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THE STATE OF ALABAMA,
Shelby County,

Th:. Deed of Morigage, made and entered into on this, the l4th day of __September , 19_ 82,
between . Roberxt N, Denney and wife, Mary Gene Denney -

- — . a. - L

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETEH, that the party of the first part being indebted to the party of the second part in the sum of $29 ,000.00

Twenty-nine thousand and no/100-~——————m—mmmm e m—e—e——— DOLLAR
i 'EngEtﬁ'Er With” interest from date as set ouf inm said note - OL S
due by . oene . . piomissory pote(s) of this date 120 equal monthly payments in the amount of
. $477T.00 each incl

uding principal and interest; the first payment due October 15, 1982,
.and one payment due the 15th day of each successive month thereafter until said
indebtedness is paid in full,
and bving desirous of securing the payment of the same, and any other indebtedness to the owner or holder hereof, whether
herelofore or hereafter incurred, and whether or not of the same general kind of indebtedness as that aecured by thiz mort-
page, and whether the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

convey to the said party of the second part the property hereinafter described-thati is to say, situated in the County of
ceeee ————Shelby . __,inthe State of Alabama, and more particularly known as

A parcel of land located in the NE¥ of SW%, Section 2, Township 21, Range 1 West,

_dogeribed as follows: Begin at the point of intersection of the Eastern right of

_ way.of Shelby County Highway #47 with the South line of said %-% Section; thence

o run in a Northerly direction along the Eastern boundary of said County Highway a

E;gmdiqggnggwgﬁ 240 feet; thence turn to the right and rum East, parallel with the

§§ South line of said %-% Section a distance of 275 feet; thence turn to the right
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chn_anq“pgn South, parallel with the West line of said %-% Section a distance of
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C\}_?hqnfgggl_mare or less, to the South line of said }-% Section; thence run West
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along the South line of said %¥~% section to the point of beginning.
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Situated in Shelby County, Alabama, _
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/frriys; Hugipnal Eank of Columbirana
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7. nox 377, Columbiana, ak. 35051
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TU HAVE AND TO HOLD to the said party of the second part, ils successors and assigns, forever, But this Deed is intended
to operale as a Mortgage and is subject to the following condition -- that is to say, if the partiy of the first part shall pay and
satisfy the debt above described and any other indebtedness to the owner or holder hereof as described on page 1 of this
morigage at the time or before the same falls due, then this conveyvance shall be null and of no effect; but on defauli of the
payment of any installment of {he indebtedness or the interest thereon secured hereby, all of the indebledness shall become
due and payable, then the said party of the second part, ils SUCCessOrs, or assigns, may take the above-described properiy into
poscossion, and having or nol having the same in possessinn, may sell the same to tho highest bidder, at public auction at
Colvabnon, Alabama, Tor cash, havinge adveriised sueh sole in some newspaner published moaad County by three weckly in-
S P VIR PR TR EA Y] FROVE S DT prosstondd preadtes U sall Loutivy e 10l FEBS tiiain o VLY did s i Lue ot vl Lhe INUrigan o, G114
cxecule tilles to the purchaser at said sale, and shall spply the proceeds to the payment of the expenses incident to said sale,
tncluding all costs of collection, taking possession of and caring for said property, and all altorney's fees, and the paviment in
full of the sdid demand hereby secured, including any other indebtedness as described on page 1 hereof, and pay over the re-
mainder, 1f any, to the said party of the first part., And it is further agreed that the mortgagee may buy the above described
" property at said sale, and the auctioneer crying the same may execute titles to the purchaser. It is further agreed that the party
of the first part shall insure the buildings on said property in some good and responsible fireé insurance company for a sum
equal to the indebtedness hereby secured, with loss, if any, payable to the party of the second part as tHeLlrT
interest may appear. And said party of the first part agrees to regularly assess said properly, and pay all taxes on the same
which may become due on said property during the pendency of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay faxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same.

We further certify that the abové property has no prior lien or encumbrance thereon.

Witness ouyr hand 8__and Seal 8 |, the day and year above written,
Signed, Sealed, and Delivered in the Presence of . T SR PRV B ;
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“PHE STATE OF ALABAMA JUaGE {F Frish e
Shelby County,
I the undersigned, a Notary Publlt} in and fﬂ:l},&ﬂﬂ County
hereby certify that Robert N, Denney and wife, Mary Gene Denney .s.fb' N .
s v Lo rE -
R S
are _ TR S w
whose name_g __signed to the foregoing conveyance, and who are known to me; n;ﬂ:rnuﬁedged before .
. . . R S
me on this day that, being informed of the contents of this conveyance, they executed ﬂfﬁ ﬁ%@ﬁulur&h:ly on
the day the same bears date. | "*-,? ﬁ s = "
Given under my hand, this l4th day of September , 19 62
A dloe A S~
wiy Commission Expires January 3¢, 1985
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