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STATE OF ALABAMA )

SHELBY COUNTY )

MODIFICATION AGREEMeNT

MEMORANDUM OF AGREEMENT made and entered into by and between Billy Joe
Barron and wife, Erma Suzie Barron (hereoinafter for convenience called
"Mortgagor"), and R. Lee Laechelt and wife, Eyvon 8. Laechelt (hereinafter

for convenience called "Mortgagee') on this ;)[)ﬂfz day of September, 1982.

WITNESSETH:

WHERFAS, Mortgagors did, on to-wit, the 27th day of April, 1979 execute
to the Mortgagee a mortgage conveying certain property situated in Shelby
County, Alabama, which mortgage is recorded in the Probate Office of Shelby
County, Alabama, in Mortgage Boaok 391, Page 25, reference being hereby made

to sald record for a particular description of said property, said mortgage

i—

Ci; and note therein described; and

E;i WHEREAS, the balance due as of this date on said mortgage is Seven

w7 Thousand Seventy Elght and 77/100 ($7,078.77) Dollars; and
E% WHEREAS, Mortgagor is desirous of paying the said balance in accordance
Ta

with loan plan of the Mortgagee, and the ruleg and regulations governing saune.

AL THERRTORK . the premises consdidered ) and 1o the {urther coonsidecatinn
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Agreennaly; 1t ig hereby agreed by rhe parfles hereto ag follows:

1. That the balance of the indebtedness secured by said mortgage is

Sevaen Thousand Seventy Eight and 77/100 ($7,078.77) Dollars,

2. That Morrtgagor agrees to pay said balance of $7,078.77 in accordance

with the following lvan plan of Mortgagee:

Monthly payments of One Hundred and no/100 ($100,00) DBollars
each payable on the first day of each and every month, beginning
with the month of October, 1982 until all of said indebtedness
with interest thereon at the rate of fourteen (14} percent per
annum from date is paid in full; each of said installments shatll
be applied first to the payment of accumulated interest on the
unpaid balance of principal and the remainder of gaid install-
ment e¢hall be applied teo the reduction of principal.

Pt , vrcept as modified by (his Agroement, alil of the conditions,

obligations, agreements and stipulations made in the original mortgage and
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note shall remain in full force and effect, and especially those provisions scol

IN WITNESS WHEREOF, the parties hereio and hereunder have set their hands

and seals on the day and date hereinabove first written,
The late charge provigion set out hereinbelow is incorporated herein.
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BILLY JOE BARRON - Mortgagor
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ERMA SUSIE BARRON - Mortgagor
H,f;éﬂfiEFﬁELT - Mgrtgagee )
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SPATI GV OALAYANA )
SHELBY COUNTY )

I, the undersigned, a Notary Public in aud for said County and State, herehy
certify that Billy Joe Barron and wife, Frwa Susie Barron, whose names are signed
to the foregoing instrument, and who are known to me, acknowledged before me on
this day that, being informed of the contents of the instrument they executed the
same voluntarily on the day same bears date.

- P
Given under my hand and seal this{rgfi%ﬂi day of Scptember, 1982.
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STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County and State, hereby
certify that R. Lee Laechelt and wife, Eyvon 8., Laechelt, whose names are signed
to the foregeing instrument, and who arc known to me, acknowledged before me on
thig day that, being informed of the contents of the instrument they executed the
same voluntarily on the day same bears date.

/.
Given under my hand and seal this: T day of September, 1982.
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LATE CHARGE: There shall be a Five Dollar ($5.00) late charge plus

One Dollar ($1.00) per day for any payment received more than ten (10) days

after it is due.
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