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STATE OF ALABAMA }
COUNTY OF JEFFERSON

. KNOW ALL MEN BY THESE PRESENTS: That Whereas,

William Edward Hulsey and wife, Mary Katherine Hulsey

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

'Shelby Estates, Inc., a corporation,

{hereinafter called “Morigagee”, whether one or more), in the sum
of Twenty-Three Thousand Eight Hundred Twenty-Five and No/l00-=--~—w-= Dollars

(6 23,825.00 ), evidenced by One promissory note of even date herewith, according
to the terms and conditions of said note, with the final payment due July 1,

2002, 1f not sooner paid,

£l Wheress, Mortgagors agrreed, in incurring seid indebtecdness, that thie mortpare shotid be given to secure the Prumpt
peymernt thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

William Edward Hulsey and wife, Mary Katherine Hulsey

soox. 423 1473

and ail others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described -

_ real estate, situated in Shelby County, State of Alabama, to-wit:
Begin at the NE corner of the Sk of the SW% of the SE% of Section 9, Township 19

South, Range 2 East, Shelby County, Alabama- thence run West along the North line
of said 8% a dlstance of 380.04 feet; thence turn left 90° 55' 11" and run South a
distance of 1486.27 feet to the Nnrtherly right-of-way line of Shelby County Road
No. 83; thence~turp left and run Northeasterly along said right-of-way line an arc
distance of (235 feet,,mmre 0r less; thence turn left and North and parallel to the
West line of sald property a distance of 823.53 feet; thence turn right 90° and ru
East a distance of 18(.0 feet; thence turn right 90° and run South a distance of
628.47 feet to the Northerly right-of-way line of said Shelby County Rcad No. 83;
thence turn left 117° 52' 20" to the chord of said right-of-way line and run North
easterly alcng said .chord a distance of 407.24 feet {arc = 414 feet *): thence fro
said chord, turn left 72° 38' 40" and run Northwesterly a distance of 214,35 feet;
thence turn left 3° 01' 20" and continue Northwesterly a distance of 141.30 feet:
thence turn right 22° 49' 30" and run Northeasterly a distance of 473 feet, more O)
less, to the centerline of a creed (447.48 feet to a referenced iron): thence turn
left and run Northwesterly along said creek centerline a distance of 350 feet, more
or less, to the West line of the Sk of the SW4 of the SEY% of said Section 9; thence
turn right and run North along said West line a distance of 60 feet, more or less,
to the point of beginning. Containing 14.9 acres, more or less.

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

Mortgagors and Mortgagee acknowledge and agree that this mortgage is third and sub:
ordinate to that certain mortgage executed by Randy Goggans and wife, Holly H. Gog-
gans to Willliam Hardaman Baker and/or Helen F. Baker, recorded in Mortgage Book 40:
Page 102, and that certain mortgage executed by Shelby Estates, Inc. to Pete G.
Gerontakis and wife, Louise Gerontakis, recorded in Mortgage Bock 417, Page 177,
both 1n the Probate Office of Shelby County, Alabama. The Mortgagee herein cove-
nants with the Mortgagors herein to pay such principal and interest payments as ma:
pe duc from time to time on the Mortgagees' promissory notes secured by the first
and sccond mortgages hereinabove referenced as may be necessary in accordance with
the terms of said Mortgagees' promissory notes and the Mortgagee herein shall pro-
vide to Mortgagors evidence of Mortgagees' payment of such first of such first and
second mertgage note payments in the form of their paid and cancelled checks or
paid receipts following the due dates of such payments as they from tlme to time
are paid.

The Mortgagors reserve the right, in the event Mortgagees shall default in making
the principal and interest payments under the Mortgagees' first and second notes
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in the Probate Qffice of Shelby County, aAlabame, which contained an incorrect

‘M" ﬁ-c}r]é A%S 'ri"E ﬁﬁ%ﬂiﬂ%&ﬂ granted property unto the said Mortgagee, Mortgagee’'s succebsors, heirs, and assigns for-
cver; and for the purpose of further secunng the payment of said indebtedness, the undersigned agrees to DAY ‘all taxes or
pssessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the same; and to further secure said indebtadness, first above named undersigned agrees to
kocp the improvements on said real estate insured against loss or damage by fire, lightning and ternado for the fair and
ronsonable jnsursble value thereof, in companies satisfactory to the Mortgagee, with lass, if any, payable fo said Mortgages,
ns Mortgageae's interest may appear, and to promptly deliver sajd policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to ieep said property insured as above specified, or fail t6 deliver said insurance policies to said Mnrt;.-
gages, then the said Mortgagea, or a3signs, may at Mortgagee's option insure said raperty for =aid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting 2ame; all gmounts %o expendod
by said Mortgages for taxes, assessments or insurance, shell hecome a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigny, and be at once due and payabie,

Upon rondition, however, that it the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigms.
fur any amounts Mortgagees may have expended for taxes, aisessyments, and insurance, and interest thereon, then this con-
veyance tr be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or a3~
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at iraturity,
or should the interest of said Moztgagee or assigns in said property become endangered by reasen of :cha enforcement of
any prior lien or incumbrance therecn, 50 as to endanger the debt hereby secured, then in any one. of 3aid events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosura aa now
provided by law in cage of past due mortgages, and the said Mortgagee, agents or assigns, shall be authnmud_ to take poases-
sion of the premises hereby conveyed, and with or without first taking possession, a.ftar'gwi‘ng twenty-one days’ notice, by pub-
lishing once s week for three consecutive weeks, the time, place and terms of sale, by publication in some new3paper published
in said County and State, sell the same in lois or parcels or en masse as Mortgagee, agents or assigns deem bast, in front of
the Court House door of said County, (or the division thereo!) where said property i3 located, at public outery, to the highest
hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seiling and convaying, including a
reasonable attorney’'s fee: Second, to the payment of eny amounts that may hava been e:p&ndeq, or that it may ti:en be neces-
sary to expend, in Fa.:.ring {nsurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of =aid
indebtedness in full, whether the same shall or shall not have f1|.:"ll§r matured at the date of said sale, but no intevest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turnmed over to the _aa.td Mnrtguﬁor and undersigned
further agree that said Mortgagee, sgents or Bssigns maqv bid at said sale and purchase said property, if the higheat bidder
therefor; and undersigned further agrea to pay s reasonable attorney's fee to said Mortgagee or gasigna, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, anid Tee to be & part of the debt hereby secured, _

IN WITNESS WHEREGF the undersigned , William Edward Hulsey and wife, Mary Xatherine

Hul sey,

w4 have hereunto set their ggnatureS . and sealfthis Sth day of July ,1082.
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1, the undersigned ~ ", & Notary Public in and for said County, in said State,
hereby certify that ~William Edward Hulsey and wife, Mary Katherine Hulsey

arc Y
whose namB sigried to the foregoing conveyance, and who are  known to me acknowledged hefore me un 'I_;hh day,

1

that being informed of the contents of the conveyance theVexecuted the same voluntarily on the day the 'u'amﬁ"h#ﬁ_dlh.
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: Given under my hand and official seal this Oth dayjt July, l‘ e, 1882.
: THE STATE of | 1 ’ |
COUNTY _ o |
: , & Notaey Public in and lor said County, in said State,
nershy certify that _ . v -

I_: i e paat I
' whose name A3 of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
= being informed of tha contents of such conveyance, he, as such officer and with full suthority, executed the sams voluntarily
b tor and as the act of said corporation.
i Civen under my hand and official seal, this the day of - , 10
....................... e eermnesnesararerrms o , Notary Public
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