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MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
county - SHELBY }

KNOW ALL MEN BRY THESE PRESENTS: That Whereas,

James G. Henderson, an unmarried man

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
Edward A. Childs, Jr. and wife, Jacqueline A. Childs

(hereinafter called “Mortgagee”, whether one or more}, in the sum
o+ One Hundred Four Thousand Four Hundred and no/100 -------remmmeroma e Dollars

(5 104,400.00 ), evidenced by a promissory note of same amount

Andg Whereas, Mortgeinors agreed, in incurring enid indehlednecs, thei this mortgage rhouid be given (¢ seeurn ‘ro prompt
puvment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors, James G. Henderson

BOOK 42’! ot 489

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
j real estate, situated in Shel by County, State of Alabama, to-wit:

SEE ATTACHED EXHIBIT "A"™

% | e .

i ‘Notwithstanding any other provisions of this mortgage, and upon the further consideration,
{  however, thatif all or any part of the property or an interest therein is sold or trans-
! férred by Mortgagor without Mortgagee's prior written consent, excluding: (a) a sale or

' transfer by Mortgagor to Alexander W. Jones, Jr. and/or Edward 7. Anderson; (b) the crea-
:  tion of a lien or an encumbrance subordinate to this mortgage; {c) the creation of a money
: security interest for household appliances; (d) a transfer by devise, descent or by opera-
. tion of law upon, the_death of.a joint tenant; or (e} the grant of any leasehold interest

i of three (3) yéars or Jess not containing an option to purchase, and the person to whom

}  the property is tp be sold or transferred, other than those persons recited in (a) reach

. an agreement in writing that the credit of such person is satisfactory to Mortgagee and

!  that the interest payable on the sum secured by this mortgage shall be at such rate as

5 Mortgagee shall request. If Mortgagee has waived the option to accelerate as provided

; herein and if Mortgagor's successor in interest has executed a written assumption agree-

f ment accepted in writing by Mortgagee, Morigagee shall release Mortgagor from ail obliga-
g tions under this mortgage and the note secured hereby. .

]

In the event of any acceleration of the debt as herein provided, Mortgagor shall have the

privilege of prepayment, without penalty, within the time limit herein specified. -In the N
absence of default, Mortgagor shall have the privilege of prepayment without penalty at
any time,

As an accommodation to the Mortgagor, and in the event Mortgagor shall obtain a loan to

construct and finance improvements on the premises, and in which case said 1oan ig secured

by a mortgage on the premises, then in that event, Mortgagees do hereby agree to subordin-
_ate the security interest herein granted, to that Tender and in such event, Mortgagees'
security interest herein granted shall be subordinated to the extent of and only to the
extent of the prinicpal amount of such loan and shall likewise be and remain superior and
prior to all other liens and encumbrances whatsoever. Mortaoagee does hereby agree that
the making by Mortgagor of such a construction loan, secured by such construction mortgage,
shall not be deemed to be a transfer or sale of Mortgagor's interest hereunder within tihe
prohibition hereinabove contained,

Sajd property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the zaid Mortgages, Mortgagee's successors, heirs, and assigna fur-\
ever; and for the purposs of further securing the payment of said indebtedness, the undersigned a to pay all taxes or
pssassments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee’s option pay off the same: and to further secure said indabtedness, firat above named undersigned agrees to
beep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurablie value thereof, in companies aatisfactory to the Mortgagee, with loss, if mny, payabls to sald Mortgages,
s Mortgagee’s intarest may appear, and to promptly deliver sald policies, or any renewal of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policias to said Mort.
pugee, then the said Mortgagee, or assigns, may st Mortgages's option insurs said Prup_ertr for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by ssid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
deht hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

-agee, ot assigny, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indevtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, =nd insurance, and interest the:_-anﬁ then this con-
veyanee to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgages or as- .
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remmin unpaid at maturity,
«r should the Interest of szaid Mortgagee or assigns in said property become endan&ered by reason of the enforcement of
suy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to taks posses-
sion of the premises hereby conveyed, and with or without first taking posseasion, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse a3 Mortgagee, agents or & deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at publie nuu:rly, to the higheat

A hidder for cash, and apply the proceeds of the sale: Firat, to the expanse advertising, aellfng and conveying, incloding a
reasonable attormey's fee; Second, to the payment of any amounts that may have been expendsd, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the zaid Hortgnﬁor and undarsigned
further ngree that said Mortgages, agents or assigns maY bid at said sale and Jmmhuu said property, if the highest bidder
therefor; and undersigned further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the forecloaure
of this mortgage in Chancery, should the sams be no forecloaed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned James G. Henderson, an unmarried man,

have hereunto set hHiS signaturs and seal, this
—
oy
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as - — —— — = -
=) THE STATE of At ABAMA .
NG
e JEFFERSON COUNTY
- I, the undersigned » & Notary Public in and for said County, in said State,
$  horeby cartity that James G. Henderson, an unmarried man, :

whose name 15 signed to the foregoing conveyance, and who 1§ known to me acknowledged bo:lur;ml on this day, -
that being informed of the contents of the conveyance he n:mwinhﬂly on the day the same beary data,
) :

(iven under my hand and official seal this % ;éé day of _ 7’?@1—’ -, 19 82
gy L Ll Nowry v

ST LTI e - — = ——
RS UATE of S
CDUHT’Y} o MY o parsa doril 30, 1934
i, , 8 Notary Public in and for sald County, in said State,
hereby certify that
vhose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
Leing informed of the contents of auch conveyance, he, as such officer and with full authority, executed the samae voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the day of . 19
— -y Notary Publie
i
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-EXHIBIT "A"

PARCEL I:

—amaatE

A parcel of land located in the NE 1/4 of the NE 1/4 of Section 25, Township 18
South, ltange 2 West, more particularly described as follews: Commence at the NE
cotner of said i/4-1/4 section and run in a southerly direction along the
easterly line of said 1/4-1/4 section, a distance of 250.34 feet to the point of
beginning; thence 91 degrees, 45 minutes, 01 seconds right in a westerly
direction, a distance of 470.00 feet; thence 91 degrees, 45 minutes, 0l seconds
left, in a southerly direction, a distance of 150.00 feet; thence 76 degrees, 15
minutes right, in a southwesterly direction, a distance of 768.00 feet to a
point in the center line of the Little Cahaba River; thence 132 degrees, 39
minutes, 37 seconds left, in a southeasterly direction, a distance of 415.57
feet to a point in said center line, said property line being 465 feet, more or
less, along said center line to said point; thence 72 degrees, 54 minutes, 29
seconds left, in a northeasterly direction, a distance of 516.79 feet; thence 4l
degrees, 04 minutes, 07 seconds right in an easterly direction, a distance of
470.00 feet to the easterly line of said 1/4-1/4 section; thence 91 degrees, 45
minutes, 0l seconds left, in a northerly direction along said 1/4-1/4 section
line, a distance of 235.00 feet to the point of beginning.

PHRCEL 1 I

- _-h = =l

A parcel of land located in the NE 1/4 of the NE 1/4 of Section 25, Township 18
5nv1h, hange 7 West, more particularly described as feollows: Commence at the Ri
cernny o F seirl 1#“~1!@ vection end rurr in a southerly direclicn alorg the

£E e~1x litie of said 1/4-1/4 section, a distance of 485.34 feet to the point cf
beglnnlng, thence 91 degrees, 45 minutes, 0l seconds right, in a westerly
direction, a distance of 470.00 feet; thence 4l degrees, 04 minutes, 07 seconds
left, in a southwesterly direction, a distance of 516.79 feet to a point in the
center line of the Little Cahaba River; thence 107 degrees, 36 minutes, 12
seconds left, in a southeasterly direction, a distance of 192.06 feet to a point
in said center line, said property line being 200 feet to a point in said center
line, said property line being 200 feet, more or less, along said center line to
said point; thence 3] degrees, 13 minutes, 41 seconds left, in an easterly
direction, a distance of 239.00 feet; thence 91 degrees, 51 minutes, 0l seconds
® left, in a northerly direction, a distance of 205.00 feet; thence 91 degrees, 45
minutes, 0] seconds right, in an easterly direction, a distance of 470.00 feet
to the easterly line of said 1/4-1/4 section; thence 91 degrees, 45 minutes, 01

seconds left, in a northerly direction, a distance of 235.00 feet to the point
of beginning.

Subject to all easements and restrictions of record.
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