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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
KNOW ALL MEN BY THESE PRESENTS: .
TIHS DRTEAGE . is made and entered _ilnm on this . -__ — day cf.___';’___ J e 19 F_“ Chy znd hetween
the undersigned, RS L . T U S 2L LS N AP B SN CE

———e - — —_—

thelvinafter referred to as “Mnrigaguq’{_,whg;hp{_ png_ or, more) and TRANSAMERICA FINANCIAL SERVICES, INC. {heteig_aftgr -
referred to as “Mortgagee™): to secure the paymient of 517" rd Cevon Bamdzed Cixhi re Tollzee ond pelladtTT
(S 776 62 | evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW. THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Martgage, do hereby grant,

bat quin, setl and convey unto the Mortgagee the following described real estate situated in e
Caunty, State of Alabama, to-wit! '
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in
anywise appertaining; _ - |
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TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and’ subsequent advances to Or on behalf
ot the Mortgagor, or any other indebtedness due from Mortgagor 1o Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in eXcess thereof of the principal amount hereof.

The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

, If the Mortgagor shall se!l, lease or otherwise transfer the mortgaged prdperw or any part thereof without the prior written
consent of the Mortgagee, the Mortgagee chall be authorized to declare at its option ail or any part of such indebtedness immediately
< (ite and payable, . ' -

If 1he within Mortgage is a second Morigage, then i1 is subordinate to that certain prior- Mortgage 2s recorded in

Vol, ' ' , a1 Page ' _in the office of the Judge of Probate of el

- . .

] County, Alabama; but this Mortgage is subordinate to said prior Morigage only ¢n~the’_gxteiﬁt of the current
balance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
i»v the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrées not 10
crease the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail to make any paymenis which
hecome due on said prior Mortgage, or shouid default in any of the other terms, provisions ang conditions of said prior Mortgage
occur, then such default under the prior Mortgage chall constitute a defauit under the terms and provisions of the within Mortoage, O
and the Mortgagee herein may, at its option, declare the entire indebiedness due hereunder immediately due and payable and the
within TMortgage subject 1o foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
cvent of any subsequent default, The Morigagee herein may, at its option, make on behalt of Mortgagor any such payments which
breome due on said prior Mortgage, or incur any such expenses or obligations ¢n behaif of Mortgagor, in connection with the said
mior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behalf
of Mortgagor shall become a debt to Mortgagee, or its assigns additionat to the debt hereby secured, and shall be covered by 1his
Mortgaqe, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
. wecured hereby and shall entitle the Mortgagee 10 all of the rights and remedies provided herein, including at Mortgagee’s option, the

right to foreclose this Mortgage. *

Foi the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes of assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's option
pay off the same; and to turther secure the indebtedness, Mortgagor agrees to keep the improvements an the real estate insured 2gainst
lnss or damage by firg, lightning and tornado for the fair and reasonable insurable vaiue thereof, in companies satisfactory to the
tdartgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewa) of
.aid policies to Mortgsgee; and if undersigned tails to keep property insured as above specified, or fsils to deliver said insurance policies
1o Morigagee, then Maortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Morigagee's own benefit,
the policy if collected 10 be credited on the indebtedness, less cost of collecting same, All amounts so expended by Mortgagee for
taxes, 2ssessments of insurance, shall become a debt 1o Mortgagee or assigns, additional to the debt hereby specially secured, and shatl
e covered by this Mortgage, and bear interest at the same inlerest rate as the indebtedness secured hereby from date of payment by
viottgagee or assigns and be at once due and payable. o
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LIPON CONDITION, MOWEVER, that if the Mortgagor pays the indebtedness, and rmmhurses Mnrtgague or assigns for any
aoeoiirts MOrtgagee may have axpended, then the conveyance to be null and void; but should default be made in the payment of any
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- ivoended by the Mortgagea or assigns, or should the indebtedness hereby secured, or any part thereof, or the intergst thereon

ciait unpaid at maturity, or should the interest of Mortgagee or ‘assigns in the real estate become endangered by reason of the
- Aarcgragnt f any prior Fea or incomorance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
= ala of the indehtedness bwrehy secured, at the option of Martgagee or assigns, shall at once become due and payable, and this

Marnan s e subject to foraciosire as now provided by law in case of past due mortgages, and the Mortgage=, agents or assigns shall be

thariz o take possession of the premises hereby conveyed, and with or without first taking possession, after giving thirty days’
1iue by publishing once a week for threg consecutive weeks, the time, place and terms of sale, by publication in sorme newspaper

- i iy the County ard State, se!l the same in lots or parcals or en masse as Mortgagee, agents or assigns deem best, sn front of the
..

- Faouse dooe of “15- County {-:nr the division tharzof}, where the real estate is locatad, at public outcry, to the highest bidder for
: ' cute oF s Biesr, tn thae axsense of odvartising, selling and sorveying, including such artorney’s fees a5 are
S .u—:r‘ Y ] bemnd, ror the paymeznt of any amounts that may have been expended, or that it may then be necessary to expend, in
L0 insth ance, taxes, of the viher incumbrances, with interest thareon; Third, to the payment of the indebtedness in tull, whether
2 same shail ar shall not bave fuliv matured at the date of said sale, but no interest shall be coliected beyond the day of sale; and
: ~urth, the balance, if any, to be tuined over to the Mortgagor. Undersigned further agrees that Mortgagee, agents or assians may bid

cosald sale and parchiase the said 2state, if the highest bidder therefor. Failure to exercise this option shall not constitute a waiver of
Foae right o exernise the sarme in the event of any subsequent default,
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INWITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seai on the day first above written.

‘ < | CAUTION - IT IS IMPORTANT THAT YQOU TH-‘:'IHII.'ll.thiHL":'r READ THIS MORTGAGE BEFDHE YOU SiGN iT.
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: THE STATE OF ALABAMA 4'/ Z .2 Nutaw Pubtic
“4 e COUNTY it and for said EDLIﬂt'f in said State, hereby nert!fy that AQE:M# '
*1 Chese Aamels) is/are knowr 1o nia acknowledged before me on this day that being informed of the contents of the conveyance
._-; tiiay arncted the seme voiontanty on the day the same bears date.
]
ai Cven under my hand and o4 this Z day of
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