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This instryrnepl prepared L% B o | o . - -
(Nome L : ' ' o : ' EJTEME GROLE' NG,

(Acdress)__Fultondale, Alabamg
729
REAL ESTATE MORTGAGE

STATE OF ALABAMA y

¥ TH TS: Thot Wh
Shalby COUNTY) KNOW ALL MEN BY THESE PRESENTS: Thot Whereas, D & D Corparny, A Partnership of
Richard Peese and Donald Ghareeb

(whether one or more, herginahter called “"Morigagors’'), are justly indebted to Citibanc of Mabam/f‘ultondalel an Alabama
Banking Corporation

(whether one or more, hereinafter colled ’‘Mortgagee’), in 1the sum of

One Hundred Thiyty Thousand and n0/100 -~ Dollars (3 L30,000.00 ), evidenced by promissory note

.4 ofevendateherewith  calling for 120 consecutive monthly prln::lpal paymenis of $1,083.33, plus
| accrued interest

And Whereas, Morlgogors may hereaflar become indebted to Morlgagee in o further sum or sums, and this conveyonce is mode for the sacurity

i:rd enforcemant of the poymaent of bath said present and any such future indebrednass and the interest on bath;
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And Wheregs, Mortgogors ogreed, in incurring soid indebtednaess, th-::r this mortgage should be given 1o Hrl:urﬁ Ihef prumpl mymw ;harmf

with interest and any further sum ar sums, including future odvances, which Morgogors may hereafter hﬂﬂ’u‘rnu m‘iﬁhtﬂd *h:: :"lur"ln’.:l'n\''I-fgn:.'n@pﬁﬂuxl
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NOW THEREFORE, in considaration of the pramises, soid Mortgagors, ' L 3 o {hl i v

ettt

ord all others execwiing this mortgoge, do hereby grant, borgain, sell and convey unic the Mortgogee ine following described recl esiate,
siluated She]_by Counly, S1ate of Alabama, to wit:

Eﬂall oL Lot No. 5, and that part of Lot No. 5-%, according to Storr's & Troy's Addition to

&=fthe Town of Montevallo, Alabama, and described as beginning at the Northwest corner of said
Lot No. 5, and being the Northeast corner of what was formerly known as the F. F. Crowe lot,
and run thence in a Northeasterly direction along the Southeast side of Main Street
a distance of 100 feet to the Northwesterly corrner of the Smitherman lot; run thence in a
Southeasterly direction and perpendicular to Main Street a distance of 158 feet and 1~
inches; run thence 1n a Southwesterly direction and parallel with Main Street a distance of
1} feat to the Southwest cormer of Lot Mo.5xun thence in a Northwesrterly dirsction along the
Lot e of sald Lot No, 5, a distarce of 158 feet and 1-% inches to the point of heqglnnin g
.d Lalng known neretofore as the J.R. Johnson resident lot in the Town of Montevallo,
Alabamra. Situated in Shelby County, Alabarm.
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ingethar with all rents and other revenuves thereof and aoll rights, privileges, interests, improvements, oppurtenances, tenements, and eosements
heretn belonging or in anywise opperigining, inchuding those now owned or hereahier ocquired by Morlgagars, ond oll equipment and Fixtures
now or hereafter atochad or offined thareto (oil of which shall be deemed raalty ond conveyed hereby).

Saud prpperty is warranied free from oll incumbronces and ogonst ony adverse cloims, excepl as sloted obove.

By acceptance herecf, mortgagee acknowledges that the property is leased by mortgagors to

i Jacks Food Systems, Inc. Mortgagee will not foreclose under this mortgage without first

% . giving said Jack's Food Systems, Inc. fifteen {(15) days prior written notice and opportunity
tor cure any default hereunder.
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e HAVD AND TO HOLD the ochiove  granied. propeny unto Morigogee, Mongogee's sutcessors ond .ossigns lorever; and for s purpose o
; tunher securing the poyment ol oll such :indebledness, Morigagors ogtee 10 poy ofl loxes or ossessmenls when imposed begolly wpon so
1 premises and shouvid detoult be maode .in- the poyment of some, Morigogee moy at Morigagee's oplien -pay off the some; ond 16 further
secure oll such indebledness, Mongagors agree to keep the improverients on said real esiole insured cgainst loss or domoge by fire, wind,
waler, lightning and tornodo for the foir and recsonoble insurable value thereof, in componies satisfactory to Morigagee, with provision that acls
or defoulls of the Morgogors do nol offect coverage with respect to Morigogee, with provision for 30 days' coveroge of Morigogee’s inleres
ahier concellotion of coveroge of Mongogors’ interest ond for notice 10 Mortgagee of said canceilation within 10 doys thereof, with loss. if any,
payoble 1o Morigagee, as Morigogee's inlerest may oppeoar, ond prompily to deliver said policies, or ony renewol of said policies, 1o Mortgogee,; ond
' it Martgagors fail 1o keep said propery insured as obove specified, or foil 1o deliver soid insuronce policies to Morigogee, then Morigagee, or
; ossigns, may ot Morigagee’s ophon insure soid property for soid sum, for Morigagee’s own benefit, the policy, if collected, jo be credited on soid
; indebledness, less ¢osts of collecting some: and all amounts o0 axpended by Morigages for taxes, ossessments or Insurance shall become o debr
' 1o Morgogee or assigns, odditional fo the debis hereby speciolly secured, ond shofl be sacured by this morigoge. ond shall bear interest, from
dao'e of peyment by Morigagee, or ossigns, ond be ot oxke due and poyobla. Morigagors ogree to keep the said premises in good repair ond
' ol wos' e 0T permid waste thereof,
i Upon condilion, howaver, that if Morigogors poy oll indebtedness secured hereby, induding fulure odvances, and reimburse Morigogee or
‘- assigns for any emounis Meorgagee may have expended for loxes, ossessments, ond insyrance, and interesl thereon, then this conveyance 1o be
rutl ond void; bt shogld detaull be made in the poyment of ony such sum expended by the Morigogee or assigns, or should ony indebledness
heredsy secured, or any poml thereof, or the imerest thereon, remain unpaid at maturity, or should the inlerest of Morigogee or assigns . soid
properly become endongered by reoson of the enforcement of cny prior lien or incumbronce theteon, so os o endanger the debts hereby
secured, or should Morgogors breach any of the covenants herein mode, then in any one of said events, the whole of the indebtedness hereby
sacured shall ol once become due and payable, ond this morigoge be subject 1o foreclosure as provided by lew in case of post due mongages,
- ond Mortgogee, its agenis or assigns, shnlrnbe avthorized 1o toke possession of the premises hereby conveyed, ond with or without fint ioking
possesston, after .giving twenty-one doys' notice, publishing once a week for three consecylive weeks the time, place and 1erms of sale in some
newspapes published in sawd County end 5Stale, sell the some in lots or porcels or en massee os ‘Moerlgogee, its agents or assigns deem best, in front
af the Court House door of the County [or the division therecf] where said properly is located, ot public ouicry, to the highest bidder for cosh, and
apply the proceeds of the sale: First, 1o the expenses of advertising, selling ond conveying, including o reasonoble oltorney’s tee not to exceed 15%
of the unpoid debt upon defoult; Second, jo the payment of any amounts t?na! may have been expended, or that it may then be necessary to expend,
in paying insgronce, loxes, or other incumbrances, with interesi thereon; Third, 10 the poyment of ali indebledness hereby secured in full, whethér
the same shall or shall nol have fully matured ot the dote of said sale, but no interest shall be collected beyond the day of sale; ond Fourth, the
balance, if aony, to be tumed over to Morigogors; and the undernsigned furher ogree that Mortgagee, its ogents or assigns moy bid ot soid sole ond
purchase said property, if the highest bidder tharefor; ond the undersigned further agree to poy ioc Morigagee, or assigns, a reosonable otorney's
fee nol exceeding 15% of the unpaid debt upon defoult for tha foreclosure of this mortgoge in Chancery, should the same ba so foreclosed, said fee
to he o port of the debl hereby secured. No delay by Morigogee in enforcing ony of its rights or Mongogors' obligations bereunder sholl constituie
a woiver thareof,
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! N WITNESS WHEREOQF the undersigned _ |

E have hereuntoset LML  signolureS endseal this 15th doy of SEP‘tElTbE 19 82
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% |, the undersigred, ¢ Notary Pubtic in and fer said County, in said State, hereby cenify thot whose
X rnome signed to The foregoing conveyance, and who known to me, acknowledged before me on this day that, being infarmed
of the contents of the conveyonce, executed the some valuntarily onjhe day the same hears date. _
Given under my hand and official seal this /.5 day of ; | 19 F R
*‘ ' bV

§ - % L qﬁ/ Neotary Public
3 THE STASE OF - 3 MMISSIGN EXPIRES OCTOBER 19 1985
g  COUNTY) ' | | .
j |, the undersigned, o MNotary Public in and for said County, in said State, hereby certify. that | whose
. name as , of the . O carporition, is signed to the foregoing conveyonce,

ond who is known to me, ocknowledged before me, on this doy that, being infermed of the contents of the conveyance, he, as such officer
ond with full authority, executed the same voluntarily for and as the oct of said corporation.

Given under my hond ond official sénl, this the doy of 19 .
' - Nolary Public
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: Sept. "15, 1982
‘ EXHAT A
The undersigned, D and D Campany and Citibanc of Alabama/Fultondale, do hereby
j agree to amend and modify that certain Real Esate Mortgage dated Sept. 15,
1982, executed by D and D Company, and encumbering real estate located in
; Montevallo, Alabama, to reflect and incorporate the following changes:
(1) On the reverse side of the mortgage in paragraph 2, delete

the following clause which reads in it's entirety “or should

mortgagoxs sell, transfer, convey or mortgage their interest

in said real estate or in any part thereof without the

written consent of mortgagee'.

(2) On the reverse side of the mortgage, insert the following

language following the word "events" on the seventh line

of the second paragraph: "if said event is not cured with~

in fifteen (15) days after written notice thereof to
; mor tgagors.
4 g Citibanc of Alabama/fultondale . D and D Company, A Partnership
_I. .r:t:_i . .
o
& o\
b -yt
) =
B =

vp prALA SHEETY 50

'é COERTTY THID L
: SRR B RS -
‘g v . 7)]?— f q-j ’ ﬂ f)
3 1082 SEP 22 M 8 39 Q_Z_ Y. S0
i ;o | 0 &
% T, P e i, M /
i 4 o Rt 205- 32

"Er

- e -.-‘ i




