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| / IRON AND STEEL CREDIT UNION, INC., MORTGAGE-2

THE STATE OF ALABAMA

~defferson County.

THIS MORTGAGE, made and entered into this_t€NTIHay of September , 19 82 by and between

Baleigh D. Blackburn and wife, Sgndra A, Blackburn

(hercinafter referred to as “Mortgagor”, whether one or more}, and

IRON AND STEEI, CREDIT UNION, INC,

(hereinafter referred to as “Mortgages”).

- WITNESSETH : |
WHEREAS, the said. Raleigh D. Blackburn and wife, Sandra A, BlacKkburn is(are)
justly indebted to Mortgagee in the sum of four thousand two hundred
seventy-three and Q0/QQk***k*kH*kX#H¥¥% yorg (s L, 273,00 )

a5 evidenced by that certain promissory riote of even date hercwith, which bears interest as provided therein, and which i

payahble 1n accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment ‘nf th? debt evidenced by said
note and any and all extensions and renewals thereof, or of any part thereof, and any additional interest ’that may becc_:cmc
due on any such extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”} and compliance with all the stipulations
herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described

real estate, situated in.___ Shelby County, Alabama (said real estate being hereinafter called “Real Estate™),

See Page IV
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and shall be conveyed by this mortgage. L payr. ey F

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its Fuctessors and assigns forever. The Mortgagor covenants with the
Martgagee that the Mortgagor is lawifully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate
a3 aforesaid; that the Real Estats is free of all encumbrances, except the lien of current ad valorem taxes, the hereinafter descrthed First
Mortgage and any other encumbrances exprealy set forth above; and the Mortgagor will warrant and forever defend the title to the Real
Fstate unto the Mortgagee, against the lawful claims of all persous, except as otherwise herein provided.

This mortgage is junior and subordinate to that certain mortgage dated_S_epjl._Zﬂ,J_gzz&ﬂrdcd u;HI.g.._B.Q.Qk_Bﬁg

page 6} Q. in the Probate Office uf_ShElh..Y County, Alabama (hereinafter called the “First Mortgage”). It is spe-
cilically agreed that in the event default should be made in the payment of principal, interest or any other sums payable under the terms
and provisiens of the First Morigage, the Mortgagee shall have the right without notice to anyone, but shall not be obligated, to pay part
or ali of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made be added to the
debt secured by this mortgage and the debt {including all such payments) shall be immediately due and payable at the opton of the
Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the follow-
ing information: (1) t‘{xe amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid;
(3} whether any amount owed on such indebtedness 13 or has been in arrears: (4) whether there is or has been any default with respect
1 such mortgage or the indebtedness secured hereby; and (5} any other information regarding such mortgage or the indebtedness secured
thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1} pay promptly whea due all taxes, assesy.
ments, and other liens taking priority over tﬁiu mortgage (hereinafter jointly called “Liens”}, when imposed legally upon the Real Estate
and if default is made in the payment of the Liens, or any part thereof, the Mort e, at its option, may pay sama; (2) keep the Raai
Estate continuously insured, in such manner and in such companie¢s as may be satisfactory to the Mortgagee, against loss by fire, vandalism,
malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with loss, if rl
any, payable to the Mortgagee, as its interests may appear; such ingsurance to be in an amouat sufficient to cover the debt, and the unpaid
balance outstanding under any prior mdrtgage encumbering the Real Estate, The original insurance policy, and all replacements thereior,
shall be delivered to and held by the Mortgagee until the debt is paid in full, The original insurance pc%cy antd all replacements therefor
must provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further secunty for the payment of the debt, each and every
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereol, together with the right, title
and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of
the holder of the First Mortgage. If the Mortgagor faila to keep the Real Estate insured as specified above then, at the election of the
Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payable and this mo subject to
foreclosure, and this mortg may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee d the entire
debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value {or for such lesser amount as the Mort e may wish) against such risks of loss, for its own benefit, the pro-
ceeds from such insurance (less cost of collecting same)}, if collected, to be credited against the debt, or, at the election of the Mortgagee, It -
such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee

for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mort ark at once Lﬂ.}rablu without
demand upon or hotice to the Mortgagor, and shall be sseured by the lien of this mort , and shall bear interest from date of payment
hy the Mortgagee until paid at the then current junior mortgage rate at said Credit Union; (3) pay promptly when due the principal
and interest of the debt and keep and perform every other covenant and agreement of the note secured hereby.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of
the holder of the First Mortgage, the following described property, rights, claims, rents, profits, issues and revenues: '

I. Al rents, profits, issues, and revenues of the Real Estate from time to time acerning, whether under leases or tenancies now existing

or herealter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profit, 1ssues and revanues; .

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Lstate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or ﬂthenvisej to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all
payments made for the voluntary sale of the Rea% Estate, or any part thereof, in lieu of the exercise of the power of eminent domain
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and
deliver valid acquittances for, appesl from, any such judgments or awards. The Mortgagee may apply all such sums received, or
any part thersof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction
(escribed in this subparagraph 2, including court costs and attorney’s {ees, on the debt in such manner as the Mort elects, or,
2t the Mortgagee's option, the eatire amount or any part thereol o Teceived may be released or may he used to rebuild, repair or
rastore any or all of the improvements locatedd on the Real Estate.

If 4ll < anv part of the Real Extate ar an interrsg therein b sold or transierred by Mortgager without Mortgages’s nrior written con.
mnr, excluding (a) the creation of a ilen or cncurmbrance subordinate to ‘his Mortgage (h) the ceeation of a purchase money security
aterest for household appliances 7c) a transfer by devise, cdescent or by rperation of law upon the death of a jnint tenant or Ty the grant
+f any ieasehold interest of ihree years or less not containing an option to purchase, Mortgager may, at Mortgagee's option, declare all the
sums secured by this Mortgage to be immediately due and payabie. Mortgagese shall have waived such option to accelerare if, prior to the
sale or transfer, Mortgagee and the person to whom the Real Estate is to be 571d or transferred reach a,ﬂaer'nent in writing that the credit

1

of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortzagee shall request, |

4 - EEm e ———

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not'tc commit or permit any waste
thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt shall become immediately
due and payable, at the option of the Mortgagee, upon the conveyance of the Real Estate. or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be
deemed a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreaed that no terms

or conditions contained in this mortgage may be waived, altered or changed except by a wntten instrument signed by the Mortgagor and
signed on behalf of the Mortgagee by one of its duly authorized representatives, .

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the
foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for

the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers az may be
deemed necessary. .

UFON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the . indebtedness evidericed by the
promissory note or notes hereinabove referred to and any or aifm:tcnsinns and renewaly thereof and any interest dus on such extensions
and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in I
payment of Liens or insurance premiumg, and interest thereon, and fulfills all of Mortgagor's obligations under this mortgage, this convey-

ance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any material
respect; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default v |
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4} the ‘
deht, or any part thereof, remains unpaid at maturity; {5} the interest of the Mortgagee in the Real Estate becomes endangered by

ronso: of the enforcement of any prior Hen or encumbrance {including, but not lmited to, foreclosure or other enforcement of the First
Mortyage) thereon; {6) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relanng to
the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on which such statement
is based) s (7) any law is passed imposing or authorizing the imposition of any specific tax upen this mortgage or the. debt or permitting or
authorizing the deduction of any such tax from the principal or interest of the debt, or by virtue of which any tax, lien or assessnent upon
the Real Eatate shall be chargeable against the owner of tgjs monrt : (8) any of the stipulations contained in this mortgage is declared
invalid or inoperative by any court of corpetent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the ints
ment of a receiver, trustee or liquidator theréof or of the Real Estate or of all or a substantial part of such Mortﬁgor‘: assets, (b) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mort s nability,
generally to pay such Mortgagor's debts as they come due, (d) make a general assigninent for the benefit of creditors, {e} file 2 petition
or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, (£} file an 2nswer admit-
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1in5'- the material allcgmnm of, or nﬁnunt. 10, or default in nnrwmng a petition filed against such Mg or in any bankmprry. rebrgani-

zauon or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court ¢
}unSdI_l:ttun, nppmmnﬁ & petition m:hﬁ liquidation or recrganization of the Mortgagor, or any of them H more than one, or appointing
a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then,
upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the debt shall at once become
due and payable and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mort-

- gages; and the Mortgagee shall be authorized to take pomsession of the Real Estate and, after giving at least twenty-one days’ notice of

the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper publithed in the county in
which the Real Estate is Jocated, to sell the Real Estate in front of the courthouse door of said eounty, at public outcry, to the highest
bidder for cash, and to apply the proceeds of said sale as follows: first, (o the nse of advertising, selling and conveying the Real Estate
and foreclosing this mortgage, including a reasonable attorney’s fee: second, to the payment of any amounts that have been spent, or that
1t may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thercon; third, to the payment
in full of the balance of the debt and intersst thereon, whether the same shall or shall not have fully matured at the date of said sale, but no
interest shall be collected beyond the day of sale and any uneamed interest shall be credited to the Mortgagor; and, fourth, the balanee
il any, to be paid to party or parties aﬂxaﬁng of record to be the owner of the Real Estate at the time of sale, after deducting the cost of

ort r agrees that the Mortgagee may bid at any sale had under the terms of this mu:rtgnfc and
may purchase the Real Estate if the highest bidder therefor, At the ?nrﬁc.ln:urc sale the Real Estate may be offered for sale and sold as a
whale without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect.
The Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing or attempt-
ing to collect or secure the debt, or any part thereof, or in defending or atiempting to defend the priority of this mortgage against eny Lien
or encumbrance on the Real Estate, unless this mortgage it herein expressly made subject to any such liecn or encumbrance; and/or all
costs incurred in the foreclosure of this mort , either under the power of sale contzined herein, or by virtue of the decree of any court
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by
this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the

event of a sale hereunder, the Mort , or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for and
in the name of the Mortgagor a deed to the Real Estate.

Flural or singular words used hercin to designate the undersigned shall be comstrued to refer to the maker or makers of this mortgage,
whether one or more natura]l persons. All covenants and agreements herein made by the undersigned shall bind the heirs, &emnal' repre-
sentatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee,
shall inure to the benefit of the Morigagee's successors and assigna.

IN WITNESS WHEREOF, the undemsigned Mortgagor has (have) executed this instrument on the date first written
Elhﬂ'\'ﬂ.

e (Seal)

kEurn

Rale&ign D, Blac
' (Seal)

_%@é-- A 5%’—’ (Seal)

Sandra A, Blackburn
_ - (Seal)

ACKNOWLEDGEMENT

STATE OF ALABAMA
._t.IE_'ﬂﬂE.tﬂﬂn._County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

urn
whose neme(s) is{are) signed to the fo g instrument, and who is{are) known to me, acknowledged before me on this

gay th;.t, being informed of the contents of gaid instrument, 3. hey  executed the same voluntarily on the day the same
ears date,

Given under my hand and official seal this _tentM day c _Sentemher , 19.82

e i_‘.i‘lhi-. \‘l; ‘.‘L‘.

Notary Public

This instrument p:ﬁpmd by
(Name)___ Pauls K, Vitalis

{Address) 1200 TFourth Avenue North
s Birmingham, Alabama 35203
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Page 1V

Legal description for mortgage executed by Raleigh D.
Blackburn and wife, Sandra A, Blackburn to lron and
Steel Credit Union in the amount of four thousand two
nundred seventy-three and 00/100 dollars ($h,273.00)
dated this the tenth day of September, 1982.

The East B0 feet of Lot No. 33, as per W.J. Horsley's Map of the Town of Wilsonville,Alabama,
which lot 1is bounded on the East by Lot No, 32, which is known as belng the Dewey Bolton Lot, -
on the South by lot known as W.H. Fope lot, on the West by lands known as R.G. Weldon Estate,
and on the North by a street running East and West, which said lot is more particularly
doscribed as follows: Commencing at an irom stake at the Northwest corner of said Lot No.

32, and the Northeast corner of the lot herein conveyed, which iron stake is on the South
boundary lime of the Street which runs East and West and which bounds said lot herein conveyed
on the North: thence run South 3 deg. 30 min. Fast 201 feet; thence South 86 deg. 30 min., West
80 feet: thence North 3 deg. 30 min. West 201 feet to the Street above mentioned; thence along
rhe South boundary line of said Street in an Easterly direction 80 feet to point of beginning
and belng located in the SE% of the NEx of Section 1, Township 21, Range 1 East, Shelby County
Alabama. Situated in the Town of Wilsonville, Shelby County, Alabama.
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