VA Form 26-6300 (Home Loan}

Boevived Murch 1978, Use Optiooal. : ALABAMA
Gection 1810, Tite 38 U5 C. | !75‘;)_

Acveptable to Federal National
MORTGAGE

Morrgaee  Association.

THE STATE OF ALABAMA,
ool ferson COUNTY.

Hrow ALL MEN BY THESE PRESENTS:
That whereas the undersigned Melvin D. Van Ness and wife, Dorothy Van Ness

; , of the city of Birmingham
rounty of Jefferson and State of Alabama
party of the first part (hereinafter calied the Mortgagor}, has become justly indebted unto

Engel Mortgage Conpany, Inc.

- , & corporation organized and existing under the laws of
thi: State of Delaware , party of the second part (hereinafter called the Mortgagee), in the
full sum of  Forty-Seven Thousand Three Hundred and 10/ 100 m— s i ——=—— Daollars
(& 47,300.00 ), money lent and advanced, with interest at the rate of Fourtecn
per centum ( 14 %) per annum until paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date
wih these presents, the said principal and interest to be payable at the office of Engel Mortgage Company, I

in  Birmingham, Alabamg , or at such other place as the holder may designate

: :-: in writing delivered or mailed to the Murtgagnr in munthly installments of Five Hundred Sixty and
;;—_“f 51/100 ~ Dolars {($ 560.51 ), commencing on the first
s duy of Novenmber 19 82, and continuing on the first day of each month thereafter until the

-—; principal and interest are fully pﬂld except that the final payment of principal and interest, if not sooner

o paid, shall be due and payable on the first day of  October , 2012
) - |
R W HEREAS the said Mortgagor is desirous of securing the prompt pavment of said note and the several

s installments of prmclpal interest, and monthly payments hereinafter provided for, and any additional
25 2 indebtedness aceruing to the Mortgagee on account of any i'uture payments advances, or expenditures
" nade by the Mortgagee as hereinafter provided:

Now, THERSFORE, in consideration of the premises and the sum of One Dollar (81) to the under-
24 e u_af{nrtgagan Melvin D. Van Ness and wife, Dorothy Van HNess

i band paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

5oouring the prompt payment of said indebtedness as it becomes due we the said
Eelsin 1. Van Ness and wife, Dorothy Van Ness dn hereby
Latain, sell cealgn, and convey anto the said Mdortgages the followmg-described real property

vofoin S Re Y | Countv, Alabama, tow:it.

Tot 17, according to the survey of Monte Tierra - 1lst Addition
] as recorded in Map Book 6, Page 93 in the Probate Office of
Shelby County, Alabara.

Also mortgaged herewith is range, dishwasher, vent fan and all
wall to wall carpeting located in the residence on the above
described property.
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é The proceeds of this loan have been applied on the purchasz price of

5 the property described herein, conveyed to mortgagors simultaneously

: herewlith.
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.ﬁﬂ .r with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and

-
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{}f the above-described property (provided, however, that the Mortgagor shall be entitled to ¢ol-
1.-. > :-.:ul retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
i -or attached to or used in connection with the premises herein described and in addition thereto the
f- inwing described household appliances, which are, and shail be deemed to be, fixtures and a part of
> ~sally, and are a portion of the security for the indebtedness herein mentioned:
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To HAVE AND TO HOLD the same wrth all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and
has a good right to sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unio the Mortgagee and assigns against the claums of all persons whomsoever ;

1 TH1s MORTGAGE 1S MADE, however, subject to the following covenants, conditions, and agreements,
- that is to say: | -

1. That the Mortgagor will. promptly pay the principal of and interest on the indebtedness evidenced

by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any

time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of onn

‘- installment, or one hundred dollars {$100) whichever is less. Prepayment in full shall be crediled on the

| dale received. Partial prepayment, other than on an installment due date, need not he evedited until the
next following installment due date or thirty days afler such prepayment, whichever 1s earlier,

2 Togrether with and in addition {0 the monthly pavmenis of prine sa) angd Inierest pavable nteder
¥ il .

r
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i the terims of the note secured hereby, the Mortgagor will pay to the Movigages, as trustee, (uuer 1he
g Levris af this Lrust as hereinafter stated? on the fivst day of each month until sa1d note 1e fully pad, the
i foilowing sums:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and pavable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the
Morteagee, and of which the Mortgagor is notified) less all sums already paid therefar
divided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such sums fto be

. held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special

% o assessments,

X3 (b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
= note secured hereby, shall be paid in a single payment each month, to be applied to the fol-
Cones lowing items in the order stated: -

‘ »..f?.:r::; (1) ground rents, taxes, special assessments, fire and other hazard insurance premiumas:
- {11) interest on the note secured hereby ; and
- (a11) amortization of the principal of said note.
-5 Any deficiency in the amount of any such aggregate monthly payment shall, unless made
e good by the Mortgagor prior to the due date of the next such payment, constitute an event”

of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense invelved in handling delinquent
payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured thereby,

3. If the total payments made by the Mortgagor under {a} of paragraph 2 preceding shall ¢xcoed
{the amount of payments actually made by the Mortigagee, as trustee, for ground rents, taxes, assessinenis,
and insuranee premiums, as the case may be, such excess shall he credited by the Mortgagee on subise-
quent payments 1o be made by the Mortgagor for such items or, at Mortgagee's option, as trustee, shall
be refunded to Morlgagor. If, however, such monthly payments shall not be sufficient to pay such ilems
when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustec,
arv amount necessary to make up the deficiency within thirty (30) dayvs after written notice from the
Mortgapee stating the amount of the deficiency, which notice may he given by mail. 1f at any time the
Maorigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured herchy,
i payment of the entire indebtedness represented ihereby, the Mortgagee, as trustee, shall, In compuling
ih- amount of such indebtedness, credit Lo the account of the Mortgagor any credit balance remaining
busder the provisions of () of paragraph 2 hereof. If there shall be a default under any of the provi-
ciong of this mortgage resolting in 2 public sale of the premises covered hercby or if the Mortgagee
acquires the property otherwise after defaunlt, the Mortgagee, as trusteg, shall apply, at the time nf ¢om-
nmitncernent of such proceedings or at the iime the property is otherwise acqitired, the amount then ro-
misining to credit of Mortgagor under (a) of paragraph 2 preceding, as & credit on the interest acerucd
and unpaid and the balance to the priucipal then remaining unpald on said note.

4, If the Mortgagee shall be made a party to any condemnation proceedings or to any suit involving
the tille to the property hercby conveyed and employs an attorney to represent it therein, or if the
. Mortgugee employs an attorney to assist in sefiling or removing any cloud on the title wo the property
3 hereby conveyed thal purports to be superior to the lien of this morigage in any respect, or it thas
morlpage be foreclosed in Chancery or under the power of sale hereinafier provided for, or if an action e

g

;ﬁi brought for breach of any obligalion hereunder, the Mortgagor will pay, when the same becomes due, such
i attorney’s fee as may be reasonable for such services, and if such fee 13 paid or incurred by the Mortgagee
K the same shall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date 1t 18 paid or incurred and shall be at once duc and payable.
4 Any proceeds from Condemnation awards shall be applied to reduce the amouni of the principal debt at
) | the oplion of Morlgagee. -
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
AMlorteagor agrees to keep said premises and the improvements thereon in goud condition, and to pay all
f oot and nssessments that may be levied or accrue upon sald property, and all other charges that may
become liens upon said premises, and not to permit any her, which might Lake precedence over the lien of
this mortgage, to acerue and remain on said premises, or aity part thereof, oronthne improvements thereon.

6. Morteagor will continuously maintain hazard insurance, of such type or types and amounis as
VTovteuwes may from time to time requive, on the improvements now or hersafter on said nremises, and
~woept when payment for all such premiums has heretofore been made under {a) of paragraph 2 hereof,
.ol pay promptly when due any premiums there for. Al insurance shall be carried in companies
sppeoved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgap-e and
e cAtached fnereto loss pavable clauses in favor of and In form acceptable to the Mortgagee, In
cvend of 1oss Morteagoer will give immediate notice by mail to the Morteagee, who may make proof of
Loae L nob made promptly by the Mortgagor, and each insurance compahy concerned 18 hereby authorized
aus dirackod to make payment for such loss directly to the Mortgapgea instead of to the Mortgagor and the
Mereamee jointly, and the insarance proceeds, or any part theraof, may be applied by the Mortguagee at
is plion #ither to the reduction of the 1ndebtedness hereby secured or to the restoration or repair of the
nroparty domaged.  In event ot foreclosure of this mortgage ov other trausfoer of ritle to the mortgaged

Certy in extinguishment of the indebteduess secured hereby, all right, title and interest of the Mort-
i o an and fo any insurance policies thenn foree shall pass to the purchaser or grantee.

7. 1f the Morteagor falls to insure sald property as hereinabove nrovided, or to pay all or any part
of the Laxas or assessments levied, acerued, or assessed upon or against said property, or fails to pay
iree nedivtely and discharge any and all liens, debts, and charges which might become liens superior to the
Vo of this mortgage, the Mortgagee may, at its option, insure said property aud pay said taxes, us3ess-
meats, debus, liens, and charges, and any money which the Mortgagee shall have so paid or become obii-
e ad to pay shall constitute a debt to the Mortyagee additional to the debt hereby specially secured, shall
e secnred by this movtgage, shall bear interest at the rafe provided for in the principal indebtedness
‘rorn dide pald or incurred, and, at the option of {he Mortgagee, shall be immediafely due and payuble.

8. That upon the recuest of ‘the Mortgagee the Mortgagor shall execute and deliver a supplementai
niie oy notes for the sum or sums advanced by the Maortgagee for the alteration, modernization, . improve-
menit, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Sald note or notes shall be secured hereby on a.parity with and as

b Loy as if the advance evidenced thereby were included in the note first described above, Sald suppie-
¢~ =-. o utal note or notes shall bear interest at the rate provided for in the princi pal indebredness aid shall -
-he payable in approximately equal monthly payments for such period as may be:agreed upon by the
oo eretitor and debtor. Failing to agree on the maturity, the sum or surms 80 advanced: shall-be due and
= pavable 30 days after demand by the ereditor. In no event shall the maturity extend beyond the ultimate

maturity of the note first deseribed above. .

) . ’ff- [
Se b i 4. No failure of the Mortgagee to exercise any option herein given to declare the ma‘_aucf‘r.!:} of the debt
. w4 2 e reby secured shall be {aken or construed as a waiver of its right to exercise such option or to declare
; . wueh maturity by reason of any past or present defauit on the part of the Mortgagor; and the procure-
: ~¢ mant of Insurance of the payment of taxes or other liens, debts, or charges by the Mortgages shail not
i C3 ot taken or construed as s waiver of its right to declare the maturity of the indebtedness hereby secured
: <y peason of the failure of the Mortgagor to procure cuch insurance or to pay such taxes, debts, liens, or
| ch.arges: and the lien of this instrument shall remain in full force and effect during any postponement or

oxiension of the time of payment of the indebtedness or any part thereof secured hereby.

16. 17 the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
<1 beeorne due and payable and shall do and perform all acts and agreements to be done and performed

5

y, e Mertgagor under the terms and provisions of this mortzage, then this conveyance shali be and
e ol and vold,
1F the Sleetracere shall fail to say, or cause to be paid, a3 it maturey, the indebtedness heraby
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Loorigages, and without notice, become immediately due and payvable and this mwttgage sunject to fore-
¢ ngire: und in such event the Mortgagee ghall have the right and i3 hereby authorized to enter upon and
tTen possession of said property, and, after or without taking possession, to sell the same before tha Court-
house door in the city of Montevallo , County of Shelby

Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by
nablication once a week for three successive weeks prior to said sale 1n some newspaper published in said
county, and, upon the payment of the nurchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute to the purchaser al said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee

1ay bid at the sale and purchase said property, if the highest bidder therefor.
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12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney’s fees, provided for in paragraph 4 hereof; second, to
the repayment of any money, with interest thereon, which the Mortgagee may have paid or become hable
to pay or which it may then be necessary to pay for taxes, assessments, 1nsuraince and other charges, ilens,
ot debts hereinabove provided; third, to the payment and satistaction of the indebtedness hereby specially
Coenred with interest, but inferest to date of sale only shatl be charged ; fourth, to reimbursement of the
Veterans Administration for any sums paid by 1t on account of the guaranty or insurance of the indebt-
ciness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor,

13. As Jong as any of the indebtedness hereby gsecured shalt remain unpaid the Mortgagor wilt neither
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) coromit nor permit waste on the premise:a hereb_‘) mnve{yed; and upon the commission of any waste
35.4 orenn the Mortgaree may, at its option, declare the entire indebtedness hereby sectired to be at once
# e ead payable, Nor wiil the Mortgagor remove ay of the fixtures on the premises hereby conveyed
& :o lone ns any of the indebtedness hereby secured shall remain unpald,

4 . .

- 14. If the Mortgagor shall make defauit in the payment of any of the indebtedness nereby sectred,
gt or in the performance of any of the terms or conditions here_uf, the Mortgagee may proceed to collect the
s rent. income, and profits from the premises, either with or without the appointment of a recelver. Any
o rents. income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
P :
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A

of collecting the same, including any real estate commission or att.orney.’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. {kny'pfm:riise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the »ocurity of this morigage shall not be waived thereby, and as to such debts the Mortgagor waives all
righ' of exemption under the law.

6. “'I'E'n". indebledness evidenced by the note first described above and by this morigage represents
the vopaid balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money morigage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in eflect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions-of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall inciude the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the
indecbtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

Given under ~,y handg and sealg thisthe ¢ day of geptember 19 g
_M b f&u&f 2 e [SEAL]

Melvin D. Van Ness
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£ STATE OF ALABAMA,
: o -
i Jefferson COUNTY.
: I,the Lmdergigned , a notary public in and for said eounty, in said State, hereby certify that
Melvin D. Van Ness and wife, Dorothy Van Ness AN

whosge names 8X€  gigned to the foregoing conveyance, and who are known to me, a'c]gi leg]ggéd hgf:qre
me on this day that, being informed of the contents of this conveyance, they . ’l"_f!xec{_l_‘_ted the ﬁg’%&

voluntarily on the day the same bears date, - N .
' Tt 9 i
GivEN under my hand and official seal this  16th day of September i'.. s 19 BR‘\‘}. 5"

THIS INSTRUMENT PREPARED BY:

NAME  pale Qorley....
Alﬁ“iDRESS 2100 16th Avenwe. South . ..

----------------

Birmingham,. Alahama 35205 ..o
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