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STATE OF ALABAMA )

) 5
SHELBY COUNTY ) . 7@;4
ARTICLES OF AMENDMENT TO ARTICLES
OF INCORPORATION
OF
g PAUL & McDONALD ASSOCIATES, INC.
. PRGSO OALL MEN BRY THESE FHECEATS: That we, the tndeorsioned, as Procosdoe
‘i'-"h' ‘ f;r't:['.,-'[_;'g]'y' ¢ FL“J:‘ Hr‘l F'l.f!-..}r'”i'j!_fl. ;’-.."_':"-I'Jf_:,:i:*.l,__':‘., ';']"."___ . e {:.;"_}I‘]*-':_-r ‘Ljf.*f1 {_f.:n{;__..’_,:-._. '

gnd existing under the ﬁawﬁ of the State of Alabuma, hereby certify that i
?ccnrdance with Code quAlabama, 1975, Sections 10-2A-110 and 10-2A-113,
khe Articles of Incurpﬂ}atiun were amended by the unanimous consent of the
birectnrs and the Shareholders on the 9th day of August, 1982, as follows:
I ARTICLE FOURTH of the Articlesznf Incorporation is hereby deieted in
hts entirety, and there is substituted in lieu thereof the following:

FOURTH: The aggregate number of shares which the Corporation shall
have authority to issue shall be One Hundred Twenty Thousand (120,000}, di-
vided into Sixty Thousand {60,000) shares of Class "A" Common of the par
ya]ue of One Dollar ($1.00) per share, and Sixty Thousand (60,000) shares
ﬁf Class "B" Common of the par value of Cne Dollar (51.00) per share, con-
stituting a total authorized capital of One Hundred Twenty Thousand Dollar.:
:f$120,000.00). The designations and powers, preferences and rights, and
the qualifications, limitations or restrictions thereof are as follows:

{(a) Voting Rights. The holders of Class "A" Common shares of stock

of said corporation issued and outstanding, except as otherwise provided by
law, shall have and possess exclusive right to notice of shareholders’
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meetings and exclusive voting rights and powers; the holders of Class "B"
Common shares shall not! be entitled to any notice of shareholders’ meeting,
or to vote upon the election of Directors or apon any question affecting the
management or affairs of the Corporation, except where such notice or vote
i required by law.

(b)Y Dividends: The holders of the common shares shall be entitled to
surh dividends as the Board of Directors may declare payable at such times
gs the Board of Directors may determine. No preference shall be made in the
payment of dividends to the holders of Class "A" Common voting stock and the
holders of Class "B" non-voting stock.

(¢) Liquidation: In the event of any liquidation, dissolution or wind-
ing up of the affairs of the Corporation, whether voluntarily or involuntarily,
the assets and funds of the Corporation shall be divided among and paid to the
holders of the Glass "A" and Class "B" Common shares without preference or
priority of one class qf shares uveﬁ the other, inpropertion to thejr respect-
ﬁue holdings of such shares

The above Amenqunt effects a change in the amount of stated capital. The
Ihtated capital is currantly Sixty Thuusand Dollars ($60,000.00). This Amend-
mcnt will increase thE'EtEtEd capital to One Hundred Twenty Thousand Decllars
'($1ZD,DDU.DD). The maﬂner in which this change is effected is as follows:

The present Shareholders shallghe entitled to exchange their present

stock on a thirty to one basis:for Class "A" Common stock. The bal-

ance of the Class -"A" Common sfock will be authorized but not issued,

and the Sixty Thousand (60,000} shares of Class "B" Common non-voting
stock will be authorized but nét issued.

We further certify that the within Articles of Amendment are being tiled

in the (Mfice of the Judge of Probate of Shelby County, Alabama, for the pur-

e b i rertin saeh o vpendrent in accordance ittt the reqoirements of Tl

I.i."lul"r :l-:l;} I.....r‘ i.l_.l]-ll. il- 1'1'. I‘,{l'

>
{N WITNESS WHEREOF, we have hereunto set our hands and seals this JZQ*'

day of September, 1982,
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President
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Secretary.
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{ VERIFICATION
|

1, the undersigned, 'las President of Paul & McDonald Associates, Inc.,

do hereby verify that the above and foregoing instrument represents Article.,

of Amendment to the Articles of Incorporation of Paul & McDonald Associates.,
Inc., an Alabama corporation, duly approved and adopted by the unanimous con-
san of the Directors and the Shareholders of the Corporation and thatr the

i !
siatements contained therein are true and correct.
-
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ST Sworn to and subscribed before me on this 42 day of September, 1981,
|
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