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I. Thomas M. Poe, Jr., do hereby plcdge and assign

f

one-half (1/2) of my undivided ten (10%) percent interest 1n
Ten Shares, Ltd., as recorded in Book 1, Page 662, Shelby
County Probate Court dated August 21, 1980, to Miltord Lee,
the said pledge and assignment to be security for that

certain promissory note dated August 10, 1980 in the amount

g of $5,000.00 with interest at the rate of fifteen (15%) per-
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= cent per annum, said note due on August 10, 13982. This
C{? cledon and assiannest shx11 o ooonditronod ST
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e dees hereby acknowledge that such pledge and assignmend 1S

conditioned upon a default by Thomas M. Poe, Jr. in the
payment of the saild note ﬁith interest therecn. Thomas M.
Poe, Jr. further agrees to do no acts which shall diminish
his interest in Ten Shares, Ltd. and in the event of a sale
by Ten Share, Ltd. of its assets and Themas M. Poe, Jr.
‘elects not to pay the promissory note referred to herein,

he shall obtain written approval from the said Milford Lee. &

S
pated this the {f day of September, 1980.
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THOMAS M. POE, JR.

Acknowledgement of Spouse:
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