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‘Mr. James. H. Rhodes
196 North Main St.

Montevallo, Al. 3511

This instrument was prepared by

MERCHANTS & PLANTERS BANK 7‘}_?[
P Q. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA

COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

James H. Rhodes and wife, Marie B. Rhodes |
ihereinafter called “Mortgagory,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
[vereins fter called “MMortgagee™), WITNESSETH:

Wheraays, Mortgagors are justly indebted to Mortgagee inthe sumof ix Thousand 5ix Hundred Seventy-nine
and 097100 - = = = = = — — = = - - - - - e e e e — e el o e e e e - - - e e Dollars

3 6.679.09 }, evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
rorins of said note: and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompt payment
Lhereof, as wall us any extensions or renewals of said indebtedness or any part or portion thereof; and,

VWhereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be svidenced by promissory note or notes or
vtherwize, and it is the intent of the parties hereto that this mortgage ehall secure any and all indebtednesses of M?rtgagafs tu Mortgage:&.
whether now existing or hereafter arising, due or to become due, absohite or contingeat, liquidated or unliquidated, direct or indirect, and thul
rnorbga g i9 to secure not only the indebtedness svidenced by the note hereinabove specifically referred to, but any and all n_thar debts, obliga- |
Lions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part
rhereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in cunsideratiqﬁ of the premises, said Mortgagors, and all others executing thia mortgage, do hereby grant, bar-
{5 pain, sell and convey unto th ]gdnrtgagee the following described real estate, together with all improvements thereon and appurtenances

LT L R LTI

f':"‘ thereto, situated in ShEi hd County, State of Alsbama, to wit:
— A parcel of land situated in the East Half of the NE-% of Section 3, Township 22 South,

A~y Range 3 West, Shelby County, Alabama, more particularly described as follows: Commence

wt+ at the NE cormer of said Section 3; thence in a Westerly direction along the North line of
said Section 3, a distance of 448.03 feet to the polint of beginning: thence continue along

— last described course a distance of 224.02 feet; thance 91 degrees 24' 07" left, In a

r=. Southerly direction, a distance of 979.84 feet; thence 88 degrees 35" 03" left, in an
Fasterly direction, a distance of 221.70 feet; thence 81 degrees 16" 48" left, in a
Northerly direction, a distance of 979.84 feet to the point of beginning.

The proueads of this loan have been appliied on the purchase price of the property

described herein, conveyed to mortgagors simultaneously herewith.
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$6,679.09 of the proceéds of this loan have been applied on the purchase

price of the property deseribed herein conveyed to mortgagor simultaneously
herewith.
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T e ROTRAE PO BEV BD TEAGE U HSNERNIGEDL, WHRL II0RRG v Y UPOn salC Preimses, s showale Jelgudl e msde in the pevment o
ot Wl BalG Morigapee, Iy 21 Morgagee s pption pey 6il the same; and o further secure said indebtednese and eny oiher indebtedness ot
ileblednesses secured by this mortgage, undersigned aprees to keep Lthe improvements on said real estate insured against loss or damage by
fire, lighi ning and tornado for the fair and reasonable insurable value thereof, in compeanies satisfectory to the Mortgagee, with loss, if any,
pevable (o said Mortgegee, as Mortgagee's inlerest mey sppear, and to promptly deliver said policies, or any renewal of aaid policies to said
niortgapec: and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
(hon Lhe said Mortgsgee, or assigns, may at Mortgagee's option insure said property for said sum, for Morigagee's own benefit, the policy if
cotlucted, Lo be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessinenis
e i nee, shatt become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtednes or
LTehted nesses secured by Lhis mortgege. and shall be covered by this Mortgage, and beer interest from date of payment by said Mortga:. e,
o ansins, and be at once due and payable,

Upaon condition, however, that if the seid Mortgagors pay sald promissory note and any renewals or extensions thereof, and pay all other
iv.debtadness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgegors reimburse seid Mort-
rapee ur assigns for any amounis Mortgagee may have expended for Laxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of eny sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
i.terest 1 hereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance therean, so as to endanger the debt hereby secured, then in any one of szid events, the
w hole of said indebtedness hereby secured shall et once bevamne due and payable, and this mortgage be subject to foreclosure as now provided
b lnw in case of pust due mortgeges, and the said Mortgagee, sgents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first teking pessession, sfter giving twenty-one days' notice, by publishing once a week for three consecutive
wewks, the time, pluce and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots or parcels
uT en masre a5 Morigugee, agents or assigns deem best, in front of the Court House doar of said County, (or the division thereof) where said
property is iocated, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale; First, to the expense of advertising,
~olling and conveying, including a reasonable attorney's fee; Second, to the payment of any emounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or ether encumbrances, with interest thereon: Third, to the payment of said
indehtedness in full, whether the same shall or shall not have fully matured at the date of anid sale, but no interest ahall ha collected beyond the
day of sale; and Fourth, the balance, if any. to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
uyrents ur asgigns may bid et said sale end purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sunuble attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be 90 foreclosed, said
fi: o be a part of the debt hereby secured.

IN WITNESS WHEREQF, the undersigned Morigagors
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, & THE STATE of ALABKNME 7 oefhenile, g
8B SHERE GF Paraa)e
SHELBY COUNTY
* Felki
; I, the undersigned Evelyn B. e s . a Notary Public in and for said County, In said State,
! hereby vertify that - ames H. Rhodes and wife, Marie B. Rhodes | e
3 T ki '
i _.-"". ‘; 3 3 l\‘j X .f"_il .-.-;,:
1 whose name S a%@ned to the foregoing conveyance, and who are known to me ackuowledged before me on tEUWAHﬂ?- that ‘bﬂi";& 3
i informeri of the contents of the conveyance they executed the same vol ily on the day the same bears date, e gy A
; 17tl Septembey g7 3\ Phege. =
! Given under my hand and official seaht}:%is Pub :' ! day of P Y 19 1
: giary Public, Stafs Rl larpe , | ' :
1 ] __ T S £ /}.—;gﬁ ;\JJ £t -
4 THE STATE of /
ﬁ COUNTY
% I.the undersigned C | , a Notary Public in and for said County, in said State,
i liereby certify that
whose name a3 . of

u corpor ation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
ihe conlents of such conveyance, he, as such officer and with full avthority, exacuted the same volunterily for and as the act of said Corpor-
aLion.

Given under my hand end official seal, this the day of .19
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P. 0. Box 250

Montevallo, Alabama 35115
 MORTGAGE

MERCHANTS & PLANTERS BANK
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