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P ke 4271 AL The form of this instrument Wwuas dfafted Ly the Office of
T ' , ihe Cueneral Counsel of the United States Department of
(oo Ot 7, Acric.liure, Washington, D.C., and the material tn the
blank spoces in the form was inserted by or under the dirse-
tron il
/  James V. Henson
x (MNarrie}

1813-B 3rd Avenue North, Bessemer 35021

{Address) .

REAL ESTATE MORTGAGE FOR ALABAMA
Greenpond Water System, a corporation, -

TS MORTGAGE is made and entered into bj-"

organized and existing under the laws of the State of Alabama, with its

principal place of business in Bibb

| D A AN A X _ County, Alabama, whose post office address
: .. Greenpond, A - . ' Alabama 35074

hereint called “Borrower,” and:

Wi £ REAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration,

Unized States Department of Agriculture, herein called the “Government,” as evidenced by one or more promissary note(s)

or assumptian agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the

, G vornmend, authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Bor-
3 oower, and Is described as follows: |

§ iy Anrsal Rate Due Date of Final
W B L of Instrument Principal Amount of Interest Installment
S VA Y $215,000.00 - 5% 971772022

T AL 305,000.00 5% 4707/20%7

: 3 7/08/71 18,200.00 5% 7/08/2011 .
- lejo7/66 0 78,000,000 &.5% 12/07 /2006
1.

N €D .

SRR (If the iuterest rate is less than % for farm ownership 6r operating loan(s) secured by this instrument, then the
_*j © - aw e changed «s provided in the note.)

# Sood tonr e cidenges inan to Horrowsasr, :J,nd phe O overnme e, ol any !:.irm:,_ niay _as:;.ig_n 'the note a_nﬂi T EEL tHe pay-
4 -l ol pursuan: wa the Oansolidated Farm and Rural Devalopment Act, or Titte V of the Housing Act of 1949, or any
ig, oo odmiitarerad by e Farmars Home Adminiserasiang

5 Mol r i tiee prupose amd intent of this strument that, among other things, ac all times when the note is held by the
b o .carament, or in the event the Government should assign this instrument without insurance of the note, this instrument
i -1 secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
- .. v» mote ur attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgaye
J;% t+. - ore the Government against loss under its insurance contract by reason of any default by Borrower,

) and this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
:1 L tn- Covermment pursuant to 42 U.5.C. $1490a:

: JOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
N i “2e svent the Governpment should assign this instrument without insurance of the paymient of the note to secure prompt
i . _eat of the note and any renewals and extensions thereof and any agreements contained therein, including any provision
g {  the payment of an insurance or other charge, (b} at all times when the note is held by an insured holder, to secure per-
'J; f.rmancs of Borrower’s agreement herein to imiernnif}r and save harmless the Government against loss under its insurance
b contract by reason of any default by Borrower, and (c) in any event and at all times to secure the prur:;pt payment of all
:1: nlvances and cxpenditure& made b}r the Government, with interest, as hereinafter described, and the periotmance of every
% covenant and agreement of Borrower contained herein or in any supplementary agreement, Botrower does hereby grant,
& L.rpain, sell, convey, and assign unto the Government, with general warranty, the following property situated in the State
% of Alabama, County(ies) of B-Ibb’ Shel b}", and Tuscaloosa — i ————

L ) - FmHA 427-1 AL {Rev,. 9-11-79}
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Also all the assets comprising the water work system of the borrower
consisting of sites, tanks, pumping stations, pipelines, easements,

! rights-of-way, meilers, and all fixed equipment and appurtenances thereto
in the Counties of Bibb, Shelby, and Tuscaloosa, Alabama, whether or not
* located upon real estale herein-above described and all such properties
and assets which the borrower may hereinafter acquire with like effect
as though now owned by the horrower and as though covered and conyeyed
hereby by specific and apt descriptions, together with all revenues and
service charges which way arise or be had from the operation of the

E;: water works svstem.
: L 1+ is the intention of the parties that this present worigage shall be
r3 sdditional security for the promissory notes executed by the President
e and Secretary of the Greenpond Water Syslem, inc., on 4-7-77, 7-8-71,
i N and 12-7-66. 1t is further the intention of the parties that the morti-
wrmfd gages dated 4-7.77, 7-8-71, and 12-7-66G shall remain in full force and
effect. | -
oy
: -
! !
: [
together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof nd revenues and income therefrom, all improvements and personal property now or later attached thereto

co the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased ot financed in whole or in part with loan funds, oI water, water rights, and water stock pertaining
, . thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, ransfer, conveyance, or cnncﬂ:mnatit}n
g . of any part thereo{)}nr interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple. -

BORROWER for Borrower’s self, Borrower's heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against A1l lawful claims and demands whatsoever except an liens, encumbrances,
casements, reservations, or conveyances spcci.%i&cl hereinabove, and COVENANTS AND AGREES as fﬂl]rnws:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
larmless the Government against any loss under its insurance of payment of the nntr:{ reason of any default by Borrower.
At all times when the note is held by an sncured holder, Borrower shall continue to make payments on the note to the Gov-

ernment, as collection apent for the holder, -
(2} To pay to the Government such fees and other charges as may now
-he Farmers Home Administration,

(3) If required by the Government, to nake additional monthly payments of 1/12 of the estimated annual taxes,

Lssesstnents, insurance premiums and other charges upon the mortgaged premises,
'i 4) Whether or not the note is insured by the Governinent, the Government may at any time pay any other amounts
5. required herein to be paid b{y Rorrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
i cervation, protection, or entorcement of this len, as advances for the account of Borrower. All such advances shall bear
cercst at the rate borne by the note which has the highest interest rate,

§)  All advances by the Government as desccibed in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government chall relieve Borrower from breach of Borrower’s covenant 10 pay. Any pa&ymcnt
made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the

: or geasonably nﬁcessaxz
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% Government determines, .

o (6) To use the loan evidenced by the note solely for purposes authorized by the Government, )

';}'E | (7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
5 apainst the property, including all charges .nd ascessments in connection with water, water rights, and water stock periaining
fa {0 or reasonably necessary to the use of the real property described above, and promptly deliver to the Government witnout
1}; demand receipts evidencing such payments. |
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FRACT ND. 1:

Beginning at a point, which point is the Southeast corner of the Northeast gquarter
of the Southeast guarter of Section 11, Township 27 South, Range & West; thence

run North along the section Tine for a distance of 188.0 feet to a point; thence
turn 60 degress to the left and run for a distance of 483.0 feet 1o the Southwest
corner of the YWorthington lot; thence turn 90 degrees 30 minutes to the right and
run a distance of 3.5 feet to a point; thence continue 10 run on the same line

inr a distance of 219.4- feet to a point; thence turn 80 degrees 10 minutes to the
1e5¢ and run for a distance of 56.5 feet to a point; thence turn 13 degrees 15
ci-mtes to the left and run for a distance of 58.3 feet to a point, which point is
the true point of beginning of the boundary lines of the said parcel of land;
theace continue to run on the same line for a distance of 100.0 feet to a point;
thence turn 87 degrees 35 minutes to the left and run for a distance of 100.0 feet
to a point; thence turn 92 degrees 25 minutes to the left and run for a distance

of 100.0 feet to a point; thence turn 87 degrees 3> minutes to the left and run for
a distance of 100.0 feet to the true point of beginning of the parcel of land here-
in described. The area of the parcel of land described herein is 0.25 acres, more
or less, situated in Bibb County, Alabama.

TRACT NO, 2:

A parcel of land lying within the Northwest One=fourth of the Southwest One-fourth

- of Section 12, Township 21 South, Range 6 West, in Bibb County, Alabama, said.

parcel being more particularly described as follows: Begin at the Southwest corner
of the Northwest One-fourth of the Southwest One-faurth of Section 12, Township 21
South, Range 6 West, said corner being a 2% inch pipe with cap and being a corner
between the 1. L. Burt property and the property of Tennessee Coal and Iron Company;
thence from said corner run due East along the South boundary of said quarter sec-
tion and North boundary of said Tennessee Coal and Iron Company properiy for a
distarce of 504.24 feet to an iron pipe, said iron pipe being the true point of
binning and the Southeast corner of a triangular tract of land being herein
de,oribed: thence from said true point of beginning turn 80 degrees 01 minutes to
the Teft and run in a Northern direction for a distance of 220.92 feet to an 1ron

wie, sald iroa pine being the Northwest corner of the triangular tract of land
heing hevein doscribed, said ivon ping being located on the South boundary o 4
e encra Lronh of land owned by the Trustees of the Greenpond Communibty Club and

beong located 267.88 Feet Southeast of Lhe Southwest corner of said three-acre
tract, thence from said iron pipe turn 127 degrees 00 minutes 30 seconds to the
right and run in a southeastern direction along the South bouncary of said three-
acre tract for a distance of 297.65 feet to an iron pipe, said jron pipe being

the Southeast corner of the triangular tract of land being herein described, and
said iron pipe being Tocated on the South boundary of the Northwest One-fourth of
said Section 12 and on the North boundary of said Tennessee Coal and Iron Company
property at a distance of 581.30 feet due West of the Southeast corner of said
quarter saction; thence turn 133 degrees 00 minutes 30 seconds to the right and run
due West along the South boundary of said quarter section for a distance of 241.43
feet to the true point of beginning, said parcel herein described containing 0.60
acre, more or less.

The above tracts of land are subject to easements of record to third parties and
also subject to Mortgage from Greenpond Water System to United States of America,




dated December 7, 1966, and recorded in Mortgage Book 128, Page 515, Judge of
Probate Records, Bibb County, Alabama, and also subject to Mortgage from Green-
pond Water System to United States of America, dated July 8, 1971, and recorded
in Mortgage Book 136, Page 11, Judge of Probate Records, Bibb County, Alabama.

TRACT NO. 3:

The right and easement to take water from the spring situated on the following des-
scribed land located in Bibb County, Alabama: Beginning at the intersection of the
north right-of-way line of the Louisvilie and Nashville Railroad and the west
boundary of the St% of the SEY%, Section 34, Township 21 South, Range 6 West; thence
South 86 degrees East 180 feet to a point; thence Scuth 1 degree West 50 feet to
Coffee Creek; thence up said Coffee Creek to the north right-of-way boundary of the
L & N Railroad; thence North 70 degrees West 132 feet with the said north right-of-

~ way boundary te the place of beginning, containing 0.15 acres, more or less; Also,
o arn epsement for the installation, use and maintenance of a pipe Tine for the pur-

pene 0V Lrensporiing watcer taken from satd spring and such vlility 1ines as may be
necessary or oesirable in connection therewith along, over and across that part of
the dest 20 Teet of the SEXx of the SE of said Section 34, lying south of the sGuth
right-of-way line of the Louisville and Nashville Railroad, being a distance of
approximately 900 feet from said south right-of-way line to the south iine of said
quarter-quarter section, (Being the same rights and easements granted by Champioun
International Corporation {"Champion") to Green Pond Water System, Inc., as shown

Dy deed dated September 15, 1975, and filed for record in the Probate Office ¢f Bibb
County, Alabama, on April 22, 1976, in Deed Book 104.)

TRACT NO 4:

A harcel of land containing % acre, more or less, located in the Northeast % of
Section 16, Township 21 South, Range 6 West, Bibb County, Alabama, and being more

particularly described as follows: Commence at the Northeast corner of said

Section 16 and run South along the East boundary of said section 2229.41 feet;
thence run North 49 degrees 53 minutes West 1464.5 feet; thence run South 77 degrees
43 minutes West 75.3 feet to a point on the Southwest boundary of Alabama Hwy. No.
5; thence run South 49 degrees 53 minutes East along said road boundary 338 feet
Lo the point of beginning of this description; thence run South 63 degrees 33
minutes West 154.07 feet; thence turn 109 degrees 22 minutes left and run 154.07
feet; thence turn 70 degrees 38 minutes left and vrun 154.07 feet to a point on the
southwest boundary of said road; thence turn 109 degrees 22 minutes left and run
154.07 feet to the point of beginning. (Being the same lands conveyed by
Weyerhaeuser Company, a Washington Corporation, to Greenpond Water System, Inc.,
as shown by deed dated August 18, 1975, and filed for record in the Probate 0ffice

?Eaﬂjhb County, Alabama, in April 22, 1976, at 3:49 P .M. and recorded in Deed Book

—_—— e am - .




TRACT NO. 5:

A tract of land lying in the northwest quarter of the northeast guarter, Section
18, Township 21 South, Range 5 West, Bibb County, Alabama, more particularly
described as follows:

; Beginning at a point which is the southeast corner of the northwest quarter of
the northeast quarter of Section 18, Township 21 South, Range 5 West, Bibb
County, Alabama, and said parcel of land being more particularly described as
being one hundred (100) feet in width and one hundred (100) feet in length as here-
inafter described.

Begining at a point which is the southeast corner of the northwest quarter of
the northeast quarter of Section 18, Township 21 South, Range 5 West, thence mea-
suring atong the east line of said northwest quarter of the northeast quarter a
distance of one hundred and seventeen and seventy-one hundredths (117.71) feet to
= a point, thence turning 84° 06' left and measuring in a westerly direction alang
¢~ the centerline of Bibb County Highway No. 12 a distance of six hundred and thirty-
~s  two and seventy-nine hundredths ?632.?9) feet to a point, thence turning 124° 30°

Z  right and measuring one hundred and ninety-five and fifty-six hundredths (194.56)
~~ feet to a point, thence turning 86° 15' left and measuring eighteen and ninety-
¢t nine hundredths (18.99) feet to a point, said point being the true point of begin-
=~ ning of said parcel of land; thence measuring in a northwesterly direction one
hundred and no hundredths (100.00) feet to a point, thence turning 90° 00' to the
<> right and measuring in a northeasterly direction one hundred and no hundredths
< {100.00} feet to a point, thence turning 90° 0C' to the right and measuring in a

southeasterly directicon one hundred and no hundredths (100.00) feet to a point,
thence turning 80° 00' to the right and measuring southwesterly one hundred and no
hundredths (100.00) feet to a point, said point being the true point of beginning
of said parcel of land.

the area of land described thereinabove is 0.230 acre, more or less,




(8) To keep the property iﬂSU;:Q as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

é'i‘} To maintain improvements in good repair and make repairs required by the Government; operate the property in

2 good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as

the Government fram time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment n::f,[ the se-:uritff covered he:eg)’, ot, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, cosl, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11}, .To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including but not limited to costs of evidence of title to and survey

of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying the property.

(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sald, transferred, ot
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rishts as mortgagee hereunder, including but not limited to the power to grant consents, }Jartial releases, sub-

ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13} At all reasonable times tiic Government and i1e agents may inspect the property to ascertan whether the cove-
nanty snd agreements contained liereln ot in any suppleinentary agreement are being: perlormed.
. 143 The Government may {2} extend or defer the maturity of, and renew and reschedule the payments ox, the debt
| evidenced by the note or any indebtedness 1o the Government secured by this instrument, (b) releasc any party who is lable
| under the note or for the crebt from liability to the Government, {c} release portions of the property and subordinate its
lien, and (d) waive any other of its rights unjver this instrument. Any and all this can and will be done without affecring the
o hen or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note

or debr secured by this instrument unless the Government says otherwise in writing, HOWEVER, any forbearance by the

Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain aloan from a production
credit association, a Federal land banE, or other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower.willup, &éﬁp&wmmem*s request, apply for and accept such
loan in. sufficient amount to pay the note and any 'i'ntiébﬂté&h&ﬁé‘efﬂ idreby and to pay for any stock necessary to be
purchased in a cooperative Jending agency in connection with such loan,

(16} Default hereunder shall constitute default under any other real estate, or under any personal property or other
security instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
ather security instrument shall constitute default hereunder, S ey o

(17) SHOULD DEFAULT occur in the performance or dischasge of any obligation in this ibstrument or secured by
| this instrument, or should the parties named as Borrower die or be declared incompetent, or shuiild iny! one of the parties
| named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefi af creditors, the Govern-

ment, at its option, with or without notice, may: (a) declare the entire amount unpaid under the n‘tﬂe and any indebtedness
to the Government hereby secured immediately due and payable, (b} for the account of Borrowes'incur gnd pay rcasonable
expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon application by it and
production of this instrument, without other evidence and witll:-’mut notice of hearing atysai' _application, have a receiver
ap%ninted for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein

or by law, and (e} enforce any and all other rights and remedies provided herein or by present or future law,

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b} any prior liens required by law or a competent court to
be so paid, {c} the debt evicfenccd by the note and alt indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid,ﬁa} at the Government’s option, any other indebtedness of
Bortower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of al} or any
part of the property, the Government and its agents may bid and purchase as a stranger and may ga}r the Government’s

share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above.

i (19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
’ valuation, appraisal, homestead or exemption of the property, [bL prohibiting maintenance of an action for a deficiency
judgment or limiting the amount thereof or the time within which such action may be brought, {c} prescribing any other
statute of limitations, or (d) limiting the conditions which the Government may by regulation impose, including the interest
cate it may charge, as a condition of approving a transfer of the property to a new Borrower, Borrower expressly waives the

henefit Di),an}r sach State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummate, of
i descent, dower, and curtesy.

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
| . repair of property to be used as an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends to sell
5 or rent the dwelling and has obtained the Government’s consent to do so {(a} neither Borrc wer nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, or nationsl origin and (b} Borrower
recognizes as illesal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants on the
| dwelling relating to race, color, religion, sex, or national origin.

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof.
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(22} Nortices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
durl soee other address is designated in a notice so given, in the case of the Government te Farmers Home Adrministration,
@ woonr o nery, Alabama 36104, and in the case nfBEf:-rrc:-wer at the address shown in the Farmers Home Administration
Finwace ' Gice records {which normanly will be the same as the post affice address shown above).

(23, Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of thelfrn]re:ty
.8 foreclase this mottgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
-t of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in

2 cewsaaner of yeneral circulation in each county in which a portion of the property is situated.
24} 1f any provision of this instrument or application thereof to any person or circumstances is held invalid, such

|
S otvatidiey wilt not effect other provisions or applications of the instrument which can he eiven effect without the invalid
; E 4%

prosvision s application, and to that end the provisions hereof are declared to be severable.

IN WITNESS WHEREQOF, Borrower has E&%WWW’ZW&@M%EWﬁHﬁ%Wﬁ
caused this instrument to be executed by its duly authorized officers and its

XEAXKXHIAXKR XXX XXRXRXXXXXXXXKOQHRX XA XX covporate seal affixed on this the 1/th day
of September, 1982,

Sh_-;ned, 3{:&1-2{21, and &EH#FEIE& in the presence Gf: GREENPUND HATER SYSTEH , INC .
s K i
: - - fﬁhﬁgﬂ?ig Al ; immmins (SEAL)
. . s i i ¥ . . > -
E Jipan oy .’LE‘HELiJ{SLH‘ (Witness) It{% SidEﬁj/___ Eds Iy 3 o
LT * Lo e 7 b ! e " » 4T Lo
Gadd o0 Llifﬁﬁttyﬂfiﬂ;f _ ;UL{JH(*L"—?ﬁgiéidng . (SEAL)
“}ﬂﬁﬁgff; ST e | (Witness) Its Secretary . 2~ t37&s '
|  cep 20 1008 S I ) B
‘%ﬁl St? 2 : w B
ACKNOWLEDGEMENT R L
- i, S SCTH
STATE OF ALABAMA A== _ré?;‘F. LAY |
I ith e 551 ﬁg TAX caLm
— COUNTY

Bettryvy P. Morris .
> . , A Notary Public in and for said County, in said

i .
Terfy R. Largin and Carol Howell
Ao, b hershy cerrify that e - L .
.................. .
: . . ara
‘n.~_.-}]1)_1-‘.:’; nnmets} S N . e SIE‘HEC[ Lo the f::sre:gnmg conveyance and who . _ . km:nwn

o me, acknnwledg&d before me on this day that, being informed of the contents of the conveyance, e they —n
exzcuted the same voluntarily on the day the same bears date.

Given under my hand and seal this diEh day of September , 19 ...._8_2
(SEAL)
S N
. S TmTTe e o %L {;ﬂﬁ .
My ¢omeaission e:{p'iresz* S . / L5 A M W L
| o, q Notary Public
| | . gtatre at Large

—— -
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