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(Addressy.... A28 First Alabama Bank Building, Birmingham, Alabama 35203

Form 1-1-23 Rav. 1-64
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA . }
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COLONIAL PROPERTIES, INC.

(hereinafter called "Mortgagors”, whether one or more) are Justly indebted, to

C & R PROPERTIES, a General Partnership, consisting of
James L. Clayton and James E. Roberts,

] (hereinafter called “Mortgagee”, whether one or more), in the sum
One Hundred Fifty-One Thousand Two Hundred -~ Dollars

of
$151,200.00 } .iidenced by FrOmissory Note of even date herewith.

;. mel Whereas, Morlgapors agreed, in incurring said indebtedness, thatl this mertgage should be griven to secure the prempt
paymenl thereof,
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NOW THEREFORE, in consideration of the premises, said Mortgagors, COLONIAL PROPERTIES, INC.,
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and 21l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, nitusted in _ | Shelby County, State of Alabama, to-wit:.
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Fram the NE corner of the SE 1/2 of the NW 1/4, Section 36, Township 18
South, Range 2 West, run West along the North boundary of said 1/4-1/4
a distance of 139.51 feet; thence left 107 degrees 11 minutes a distance
of 54.50 feet to the point of beginning; thence left 2 degrees 35
minutes a distance of 101.03 feet; thence right 16 degrees 15 minutes
a distance of 50.81 feet; thence left 28 degrees 15 minutes a distance
of 127.44 feet; thence left 8 degrees 47 minutes a distance of 149.67
feet; thence right 16 degrees 25 minutes a distance of 38.24 feet;
thence left 86 degrees 22 minutes a distance of 662.50 feet; thence
left 78 degrees 08 minutes a distance of 498.93 feet; thence left 107
degrees 07 minutes a distance of 963.00 feet to the point of beginning.

Subject to:.

(1) Ad valorem taxes for the year 1982, which said taxes are not due
or payable intil October 1, 1982.
(2) Title to minerals underlying caption lands, with mining rights amd
privileges belonging thereto.
(3) Transmission line permits to Alabama Power Company, recorded in
Deed Book 97, Page 566; ard in Deed Book 109, Page 289, in said Probate Office,.
(4} Transmission line pemmits to Alabama Power Company, recorded in Deed
Book 182, Page 51; and Deed Book 285, Page 93, in said Probate Office.
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The prcrc-eeds' of this loan have been applied on the purchase
y price of the property described herein conveyed to Mortgagors
J simultaneously herewith,
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Suid property is warranted free from all incumbrances snd sgainst any adverse claims, except as stated nbove.
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! CC\ ': I, ¢ CF PR ~ , & Notary Public in and for said County, in said State,
:"i "'-‘!'..}H Lereby certify that
] ?‘ wwhosa nama signed to the fcregoing conveyance, and who known to me scknowledged befors me on this day,
;.‘i 7 that being informed of the contents of the conveyance executed the same voluntarily on the day tha sarme beara date.
| (liven under my hand and official seal this day of y 19
:, Nntary Public,
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;:,E hereby certify that :D\ﬂ’ M <y, i 0w EN, ) . |
A — _ ) : -
ﬁ_ whose nume as__] 4250 4 oy 1A ot COLONIAL PROPERTIES, INC. -
i! u corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
i for and as the act of said corporation, ' ' - N R
q: Given under my hand and official seal, this the f—-_;f day o A/pf‘“'* J , 1982,
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and asasigns for-
cver: nnd for the purposs of further securing the payment of said indebtedness, the undersigned agrees to pay all taxey or
w.senulr.ents when imposed legally upon said pramises, and should default be made in the payment of same, the said Mortgages
ay at Mortgagee's option pay off the aame; and to further securs aaid indebledness, first above named undersighad agress to
uep the improvements on said real estate insured agsinst loss or damags by fire, lightning and tornado for the fair and
rensonable insurable value tnsreof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Murtﬂlirﬂ:
#1 Mortgagea's interest may appear, and to promptly deliver said policies, or any renewsl of said policies o said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
(ugee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Prcgert:,r for said sum, for Mortgagea's
cwn benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all dmounts 30 expended
Ly suirl Mortgagee for taxes, nssessments or insurance, shall become a debt to said Mortgagee or assigns, addilional to the
coht hereby upecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
¢ agee, or assigns, and be at once due and payable,

Upon condition, however, tiat if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
f-r o amounts Mortgagees my have expended for taxes, assessments, and insurance, and interest thereon, then this con-
weyane - to be null and veid; but should default be made in the payment of any sum expended by the said MqrtEBEEE or R3-
“iirns,  or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
o akold the interest of said Mortgagee or assigns in said pmpertg become endangered by reason of g;ha enforrement of
#ny prior lien or incumbrance thereoh, so as to endanger the dabt hereby secured, '™«n in any one of said events, the whole
«f waiid indebtedness hereby secured shall at once become due and payable, and this murtgage be subject tﬂ‘fﬂﬂﬂlﬂ-‘ﬂfﬂ a3 now
;rovided by law in ease of past due mertgages, and the said Morigagee, agenta or assigns, shall be authur:z&d. to taxe posses-
..n of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
|:“hiny once s week for three consecutive weeks, the time, place and terms of sale, by publication in s3ome newspaper published
i1 saiv County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Conrt House door of said County, (or the divisioni thereof) where said property is located, at public outery, to the highest
'1dder for cash, and apply the proceeds of the aale: First, to the expense of advertising, selling and conveying including &
_aauonhie attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neced-
-y to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
- iubtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall bs
- allait-d beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgapee, agents or sssigns may bid at said smale and purchase said property, if the higheat bidder
trarafors and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the forecloaurs
of “as mortgage in Chencery, should the same be Bo foreclozed, sald Pes to be a pari of the debt hereby secured.

iN WITNESS WHEREOQF the undersigned COLONIAL PROPERTIES, INC.
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have hereunte set 1its  signature and real, this 55'{’ day of il L 1.‘82'




