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LN Y OF Jef ferson } Real Estate Accommodation Mortgage
KNOW ALL MEN BY THESE PRESENTS: That |
WHEREAS, Dan T. Sims, James H. Nevins

—_—

(hereinafter “Borrowers”, whether one or_more) are, contemporaneously with the execution hereol, becoming

indebted to Central Bank of The _Snu:ll; (hereinafrer “Bank”), on a loan in the sum of
Sixty Three Thousand and no/lUU Dollars (% _63,000.00 ]

4 August Z&, 1987

f——————— — f —— e —t — —

pancipal, as evidenced by a promissory note date H : ~__ . .payableto Bank with interest
thereon, on demand or as otherwise provided cherein (hereinafter “Note™); and

WHEREAS, said Borrowers may hereafter become indebted to Bank or a subsequent holder of this Accommo-
dition Mortgage on-loans or otherwise (said Bank and any subsequent holder of this Accommodation Mortgage being
referre.t to herein as “‘Martgagee™); and '

Wi{EREAS, in order to induce Mortgagee to make the dbove loan or loans to Borrowers, the undersigned

Crawford Nevins and “wife, Beverly B. Nevins
(hereinatrer “‘Mortgagors™, whether one or more) agree to make this Accommodation Mortgage to secure said
principal amount with interest, and all renewals, extensions ot modifications thereof, and any anciza%l other addition:!
mdebte dness of said Borrowers to said Mortgagee, now existing or hereafter arising, whether joint or several, due or to
become due, absolute or contingent, direct or indirect, ]iquidated or unliquidare%, and whether incurred or given as
mauker. endorser, guarantor or otherwise, all of which are hereinafter referred to as “Other Indebtedness’.

NOW THEREFORE, the undersigned Mortgagors and all others executing this Accommodation Mortgage, in
consideration of Mortgagee making the loan or loans above mentioned, and to secure the prompt payment of same,
with the interest thereon, and any extensions, renewats or modifications of same, and any and all Other Indebted-
ness of Borrowers to Mortgagee as set forth above and further to secure the performance of the covenants, conditions
.nd agreements hereinafter set forth and set forth in the Note, and as may be set forth in instruments evidencing or
wcuring Other Indebtedness of Borrowers' to Mortgagee, and further to secure any and all charges incurred by
Mortgagee on account of Mortgagors, including but not limited to attorney’s fees, have bargained and sold and do
hereby grant, bargain, sell and ﬁﬂi'g:; unto said Mortgagee, its successors and assigns, that certain real property
ituated in the County of € _ : gtate of Alabama (hereinatter *“Praperty™), described on’
Exhibit A attached hereto, or described as follows, ro wit:

.ot 15, accofding to the Survey of Mountain Ridge Estates,
Piwst Sector, «6 recorded in Map Book 7, Fage 00, in the
L fice of the Judge of Probate of Shelby County, Alabawma,
wiperal and mining rights excepted. Situated in Shelby
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Lounty, Alabama. *Trls property igs parcel one(l) of two(2) parcels and secures one half (

"31,500.00 Yn{ the above described note. Parcel (2) 1s recorded in Jefferson County, Alabama.
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Together with all and singular the rights, privileges, tenements, hereditaments, improvements, fixtures and
sppurtinances thereunto belonging or in anywise appertaining, to have and to hold the above granted Property
unto the said Mortpagee, its successors and assigns, forever.

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrowers or Mortgagors shall
pay or cause to be paid to the Mortgagee the principal and interest payable in respect to the Note, at the times and in
thé manner stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paid
by the Borrowers or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers or
Mortg.gors, including but not limited to attorney’s fecs, and shall pay any and a%l Other Indebtedness of Borrowers
(0 Mortgagee, and shall keep, Perfurm and observe all and singular the covenants, conditions and agreements in the
MNote anﬁ in this Accummﬂjlatmn Mortgage, and in any other instruments evidencing or securing Otﬁer indebtedness
f Borrowers to Mortgagee, expressed to be kept, performed, and observed by or on the part of the Borrowers or
Mortgagors, all without fraud or delay, then this Accommodation Mortgage, and all the properties, interest and
tights hereby granted, bargained, sold and conveyed shall cease, determine and be void, but shall otherwise remain
i full force and effect.

tlpon the happening of a default in the payment of said Note, or of any installment thereof, principal or interest,
when crur:, or upon theghappening of a dei};.u t in the payment of any 5111&1‘ Indebtedness, obligation or liability
hereby secured, or any renewals, extensions or modifications thereof when due, or upon default in the performance of
any of the covenants, conditions and a_geements in the Note, or in this Accommodation Mortgage, or In any other
instruments cvidencing or seqpring the Note or Other Indebtedness of Borrowers to Mortgagee, or should the interest
of said Mortgagee or assighs in said Prbferdy hecome endangered by reason of the enforcement of any prior lien or
encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the Borrawers or Mort-
-agors, or any endorser, surety or guarantor of the Note or Other Indebtedness of Borrawers 1o Mortgagec, file or have
filed against any one of Xhem, a petition urider any provision of any federal or state law pertaining to bankruptey,
insolvency, or any other law for réﬂefﬂfdebmrs, including but not limited to, proceedings for liquidation, adjustment
of debts. reorganization, or any filing of any plan, composition or arrangement uncﬁ:r any such law, or seek or
.cquicsce in a peneral assignment or any other arrangement for the benefit of creditors, Mortgagee may, at its opuon,
declare il debts, obligations and liabilities secured iereby to be immediately due and payable, and the Morigaiors
iereby vest the Mortgagee with full power and authority to sell said Property at public auction at the front docy of
the (;I{":LITT.}H:-\TIJS{:\‘IG{- said county. Such sale may be in lots or parcels or en masse as Mortgagec’s agents, auctionecr or
assigns deem Dist, for cash, to the highest bidder, after first giving notice of the time, glace and terms of such sale,
togethir with a deseription of the Property to be sold, by publishing the same oncc a week for three {3) consecutive
weeks in @' newspaper Tub]ishcd in said county and state. Mortgagec has full power and authority to make proper
convevance to the purchaser and to apply the proceeds of said sale: First, to the payment of the expenses of such sale,
ncluding advertising, sclling and conveying, including rcasonable attorney’s and auctioneer’s fees; second, to tie pay-
ment ﬂfE ifry and all debts, obligations and liabilities hereby secured. principal and interest, whether such debts,
obligations or liabilities be then (.hlL‘ or not, and any amount that may be due the Mortgagee by virtue of any of the
.pecial lins or agreements herein declared; and, lastly, the surFIus, if any, to be paid over to the party or parties
appesring of record to be the owner of the Property at the time o the sale atter deducting any expense of ascertaining
wha i such owner, or to be paid as otherwisc requircd by law. The said Mortgugee may, at any sale made under this
Accommodation Mortgage, become the PUI’C}]HSL‘T of sai! Property, or any part thereof or interest therein, like a
strancer thereto, in wlliclpl event the auctioncer making the sale shall make the deed in the name of the Mostgagors,
and W] recitals made in any deed executed under this Accommodation Mortgage shall be evidence of the %acts
therein recited,. . |

The Mortgagars, their heirs, successors, assigns, executors and administrators, hereby covenant with the
Mortyagec. -its: successors and assigns, that they arc seized of an indefeasible estate in fee simple in and to said
Property, that said Property is free from all liens and encumbrances except as set forth herein, and that they will {or-
cver warrant and defend the title thereto and the quiet use and enjoyment thereof unto the said Mortgagee, its

-

s cessors of assigns! and unto the purchasEr at ;121? sucE sate, against the lawful claims of all persons whumsnevcr./
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Tlie Mortpagors further r:):pn:ssl}' agree and covenant asfollows: : - ] - ' o .

1. Mortgagors shall keep any buildings now or hereafrer erected on said Property in good repair, and insured against fire and
win tsborim, and such other riﬁ];x'ﬁ as Mortgagee may degignate, by policies made payable to the Mortgagee as its interest maﬁr appear, and
doosited with the Mottgagee. Such policies shall be in an amount as may be required by the Morigagee, but Mortgagee shall not require
inwerance +xceeding the value of said Eui]dings'and other improvements. Fo e L _

2. Mortgagors shall keep the improvements situated on the Property in a reasonable state of repair and shall not commit or permit
weorie uf 1ae Prupt:rt}r, or cemove any [IXtures, CEee : Pt A L _

1. Mortgagors shall pay promptly all taxes, assessments, liens and other charges which are now, or may become effective against
satd Beonorty iu fore the sanie i)ecnme delinguent, together with all penalties, costs, and other expenses incurred, or which may accrue,
B oconnection therewith, .

4.1t it shail become necessury to employ an attorney to collect the debt-or any of the debts hereby secured, or any portion
th: veat, or to toreclose this Accommodation Mortgage by sale under the Hnwm's herein contained, or by an action at law or other
pr swial o administrative proceeding, then the said Mortgagors shall pay and allow a ceasonable attorney’s fee. | _

5. Ltorggagars shall maintain possession of the &rﬁpert}r above deseribed, subordinate to the rights of the Mortgagee, and in the

ot of hicigation arising over the ticle to. or possession of said Property, the Mortgagee may prosecure nr defend said litigation.

6. 1t the said Martgavors fail ‘o perform any of the duties herein specified, tﬁe Mortgapgee may perform the same.

7. I'he Mortgagee may advance to said Mortgagors such monies as muy be necessary to {lischar% any liens of any character now or
b caiter placed against saiil Property, or to pay for any work done upon sai Prnpertcf’, ar for materials furnished to sald mepf:rl:y.

8. The Mortgagee shall have an additional lien upon said Property, secured by this Accommodation Mortgage, for any sums
¢-rended or advanced by Morrpagee pursuant to the provisions of paragraphs 4 through 7 above, together with interest therean, and ali

[ T

2 .

TR TR TTS STCE pendcd or advanced shall bear interest at the rate set forth in the Note or at _N A %, whichever is greater, unless other-
wioooagreed by Morrgagee and Mortgagoer, and shall be immediately due and payable.

9. Martgagors z,ﬁ;ﬂl not sell or otherwise transfer or dispase of the Property without the prior written consent of the Mortgagee.
Uoon any such sale, transfer or disposition of the Property without the prior written consent of Mortgagee, Mortgagee may, at its
aomaan, declare all debts, obligations and liabilities secured hereby to be immediately due and payvable. . .

10. tMortgagee is authorized, without notice or demand and without affecting this Accommmodation f?‘iurtiagc, from time to time

4} renew, compromise, extend, accelerate or otherwise change the time for payment of, or otherwise change the terms of the
Nove oc any Other Indebtedness of Borrowers, or any part thereof, including increase or decrease of the rate of interest thereof;
(h take .ang hold security for the payment of the Note or any Other Indebtedness of Borrowers, and exchange, enforce, waive and
release any such security; and (¢} apply such security and direct the order or manner of sale thercol as Mortgagee in its discretion may
d--rcemine:. Mortgagee may without notice assign this Accommodartion Mortgage in whole or in gar:. -

11. Mortgagors waive any right to require Mortgagee to (2) proceed against Borrowers; (b) proceed against or exhaust any security
held from Borrowers: or (¢) pursue any other remecﬁg in Mortgagee's power whatsocever. Mortgagors waive any defense arisingB ¥ [cason
ri wnv lizability or other defense of Borrowers or by reason n['Bthe cessation from any cause whatrsoever of the liability of Borrowers.
Unetl the Note and all Other Indebredness of Borrowers to Mortgagee shall have been paid in full, MDrtgagﬂrs shall have no right of sub-
toeation, and waive any right to enforce any rcmed}r which Mortgagee now has or may hereafter have against Borrowers, and waive an
besetit of, and any right to participate in any security now or hereafter held bér Mortgagee. Mortgagors waive all presentments, deman
fur pecfurmance, notices of nonperformance, protests, notices of protest, and notices of dishonor, and of the existence, creation, or
ineurciing of new or additional indebtedness.

12. It is the intent hereof that this Accommodation Mortgage shall be and remain unaffected,{a) by the existence or nonexistence,
vihidity or invalidity of any pledge, assignment or conveyunce given as security for the Note or Other Indebtedness of Borrowers; or
1, by any understanding or agreement that any other person, firm or corporation was or is to execute any other instrument, or the Note
or notes eqdencing any indebredness of Borrowers, or any part thereof; or ?c} by resort on the part of the Mortgagee to any other security
vt remeldy for the collection of any indebtedness of Borrowers; or {d) by the death or bankruptcy of any one or more of the Borrowers,
it inore than one, and in ¢ase of any such death or bankeuptcy, by failure of the Mortgagee to file claim against the deceased Borrower's
exrate or against such bankrupt’s estate, as the case may be, for the amount of such dﬂcaﬁﬂnt's or such bankrupt’s liability to Mortgagee. .

13. This Arcommodation Mortgage is independent of the obligations of Borrowers, and Mortgagee may exercise its rights under
i, Accommodation Mortgage whetﬁgr or not action is brought against Borrowers; and Mortgagors waive the benefit of any statute o
litnitarions or‘other defenses affecting this Accommodation Mortgage or the enforcement thereotf. .

4. The provisions of this Accommodation Mortgage shall inure to and bind not only the parties hereto, but also their respective
hoirs, vxr cuters, administrators, successors, and assigns.

15. No delay or omission of the Mortgagee or of any holder of the Note to exercise any right, power or remedy under this
A ammisdabion .{Anrtgnp;e, the Note, or other instrument securing the Note or Other Endebtedness of Borrowers, upon any defaule shall
e’ st or impuir any such right, power or remedy or shall be construed to be a waiver of any such defaule, or acquiescence therein. No
v of any defaualr hn:ren.m%]::r shall extend to or shall affect any subsequent or amy ather then existing default or shall impair any
pie e, newers or remedies consequent thereon,

Voo M tizhes, powers and remedies of Martgagee herein shall be cumulative and concurrent and shall be in addition to any other
. znowee and cemedy piven hereunder or now or hereafter E:-:istin% at law or in equity or by statute. In the event that any one or

noo e terms or provisions of this Accommadation Mortgage ar of the Note shail be invalid, illegal or unenforceable in any respect, the
va e Fche remaining terms or provisions shall in ne way be atfecred, prejudiced or disturbed thereby.
© Jhis Acenmmeodation Mortgage is given under the seal of all parties herero, and it is intended thar this Accommodation
Morrsee beoamd shall conatiture and have the etfect of a sealed instrument according to law.
. MITNESS WHEREOF  siid Morrgagnes have hereunto set their hands and sealzs an thisehe  Zdth
S Anguysr e 19 B2 - oL #2337 .
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(SEAL) I _ _ —(SEAL)

~ 48
X I 1res | Oy, (SEAL) BY:__ IH_EZ StP 1S M & |
everly B. Nevins Tts: - )
T . _rrrin B
STATE OF @2/) JUDGE OF FROBATE
COUNTY OF y
[ ‘

, 4’ Notary Public in and for said Count?r, 1in1ﬂid,_’8tate,
herehy certify that . *-..L 'i'?_";__"
whose name(s)——<£ac .. Signed to the foregoing conveyance, and who L2 known fo- me, acknﬂi#l_edj‘ad

A

before me on this day that, being informed of the contents of this conveyance, : ,;f.:fe:gac'ﬁféﬂi the same

=

voluntarily on the day the same bears date. & / : 'l :..--r. a ;*
(Given under my hand and official seal this = day of _ﬁ— ?&@ , 197G L S

My commission expires: 5”-«/”-7’ . Z

CUATE OF rﬁé/z}—/ém )
COUNTY QOF ey )
: fbt

o ="

Lierelry certify that

1

é@xm — , a Notary Public in and for said County, in said State,

f ﬂ_i.a; ' .

o

r e
-

.

whose name as of _ - )
a__ - , 1s signed to the foregoing conveyance, and who is known to me, acknowledged before
me o1 this day that, being informed of the contents of such convevance, . —assuch —____t ) .

it otk Mall authorit ) executed the same volnadacly for znd oy the act ot snid SV e e

r - -
- - _.-""T‘--"' .-"-. i -
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