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COUNTY OF . Shelhy

WHEREAS the undersigned John E. Pender and wife, Della M. Pender
(herein called the Mortgagor), is justly indebted to FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF SYLACAUGA (ALABAMA), (herein called the Mortgagee), in the sum of

Eighteen Thougsand_and No/100-=-———=—=—eomm- = “Dollars

($.38,000.00 ) and may become indebted to the Mortgagee in additional amounts, payable
as provided in the note of the Mortgagor, the fina]l payment on the present deht being payable

September 1, 1990

NOW, THEREFORE, fo secure the prompt payment of the above indebtedness and any other
indvbtedness owing by the Mortgagor to the Mertgagee, whether or not related to the ahove men-
tioned note, without limitation as to the amount, whenever advanced, and whenever due, before the
full payment and satisfaction of record of this morigage, the Mortgapgor has granted, bargained, sold,
and conveyed, and by these presents does hereby grant, bargain, sell, and convey unto the Mortgagee

the following described real estate, situated in . Shelby County, Alabama:

"From the Southeast corner of Sec. 33, Twp. 19 South, Range 2 East run West along the
South boundary of said section a distance of 1,808.00 feet to the east right-of-way line
of Shelby County Highway No. 25; thence right 77°950' a distance of 50.00 feet to the
point of begimning of property herein-described; thence continue in a gstraight line a
distance of 240.00 feet; thence right 95°23' a distance of 579.82 feet; thence right

96”&?' in a southerly direction a distance of 300.00 feet: thence right and paraliel
‘o section line 515.00 feet to point of beginning; being a part of the South Half of
tin+ Southeast Quarter of Sec. 33, Twp. 19 South, Range 2 Last, Shelby County, Alsbana,
and containing 3.41 acres more or less.”

topether with all the hereditaments and appurtenances, thereunto . belonging, and all fixtures now
ard hereafter to or on these premises.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurienances there-
unto belonging or in anywise appertaining unto the said Mortgagee. and its successors and assigns.

And the Mortgagor hereby covenants-that he is seized of said property in fee simple, and that
his is and will remain a valid first mortgage thereon, subject to no rior lien, claims, taxes, or
avsessments, and the Mortgagor has a good right fo sell and convey the same, as is done hereby;
and that Mortgagor, and his heirs, and assigns will forever defend the same unto the Morigagee,
i1 successors and assigns, against the claims of all persons whomsoever.

This merigage is made subject to the following covenants, conditions, and agreements:

1. The I:*Iartgagur will promptly perform all agreements herein contained, including those for
th.c payment of money, and while there is no default therein shall retain possession of the mortl
paged property. .

2. Mortgagor will maintain hazard insurance, of such types and amounts and with such com-
panies as may be approved by the Morigagee, such policies to include loss payable clauses in favor
oi the Mortgagee; such policy or policies of insurance 1o he delivered to and held by Morigagee until
tle indebiedness secured hereby has been fully paid. In the event of loss. the Mortigagee is auth-
orized to make claim, settlement, collect the proceeds, and credit the proceeds to the indebiedness
sceured hereby. : - _

3. If the Morigapor fails to insure the property as herein provided, or pay all the taxes or
. sessments, liens, and other claims against same, the Mortgagee may buy such insurance or pay
such claims, and any money so paid shall constitute an additional debt secured hereby, immediately
diue and payable. Morlgagor agrees to pay all laxes, assessments, and other charges that may be-
come liens upon said premises. 1f the Mortgagor fails to pay any other liens, debts, or charges
crainst the mortgaged property, the Mortgagee may, at its option, pay same, and any motiey S0
paid shall constitute an additional debt secured hereby, immediately due and payable.
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3. If the Mortgagee employs an attorney relative to any charge or lien or claim of charge
or Len relaiive to the property here mortgaged, reiative to any cloud on the title of the property here
ot taaged, or relative fo any lien, charge, or claim of saine, the Mortgagor will pay, in addition
(v 1 olther sums provided herein, a reasonable iee to an attorney relative to such matters, and ii
o tee is paid or Incurred by the Mortgagee, tha same shall be an additional debt sccured by this
i tease, immediiately due and payable. The Llosigagor agrees to pay all costs of collecting or
~oocac or attempting to collect this mortgage, ncluding an attorney’s fee of 15% of the bhalance
o sercunder [or any attorney employed by the Mortgagee. .

L

7 Morirador azrees to protect sald premises and the improvements thercon from waste, and
o Leon the same in a good condition ann state of repair. Mortgagor does herewith afdree thal no
«touetdral change to or ugon improvenients upon the above described property shall be made with-
¢n tha prioe written consent of the Morigagee. |

4. Alortgagor way not sell, transier, convey or assizn all or any part of the property conveyed
Lo by, or ainy portion therecf, while this mortigage is ocutstanding, without first obtaining the
v ten consent of Mortgagee therets, and if Mortgagor shall transier, seil, convey, Aassign ot
Lopompi to tramsier, sell, convey or assign the propoity conveved by this mortgage without prior
cooooeat in fulli of this mortgage, then Mortgages shall have (he privilege and option within
i iy (40} days of receipt of notice of such sale ov conveyance, or aiterpt to sell and convey, to
GnSare fnis mortzame in default, and the entire incdebiediness hereby secuied shall at the option of
L trasee become imiumediately due and payable, and NMortgagee shigll have the rizhf to proceed
w0 the snle of thz property under the foreclosuce provis.ons of inls morigage. A failure by Mort-
aq. 2 to exercise such option shall not constitute a watver of its rights to exercise such option. On
1iher sales or conveyances of same, this provision shall apply to each successive sale or convey-
ciie or atternpt to sell or convey the mortzaged property. The provisions of this paragrapn for
acvelesation shall apply to all facts as provided Dy the applicable regulations of the Federal Home
Toad Bank Board, from time to time.

rer

7. If the Mortgagor shail fail to pay any part of any payment when due hereunder, or hreacn
or fail to do or perform any other covenant, agreemeni, act or thing herein required or agreed to
o done or performed, by the note evidencing the said indebtedness or by any of the terms hereof,
) or if one of the Mortgagors should die, or if any pelition’ of any kind 13 iled relative to any
& Slctzagor in a Bankruptey Court of the United States, mn any such event, the whole indebtedness
r~ he eby secured shall, at the option of the MovtgaZes, without notice, become immediately due and
2+ uaraole, and the Mortgagee s all have the rizht, after or without taking possession of said ﬁrnperty,'
~Z o s2tl same at public sale after giving thirty (30; fays notice of the time and place of such sale by
cishing such notice once a week for three successive weeks in a newspaper published in said

[
¢T3 (oaiaty., The proceeds of such sale shall be applied (1) to the cost of the sale, including atlorney’s
ENY £5. 0 12) to all indebtedness secured hereby, (3) any remainder refunded to the Mortgagor. In case

uicale under the powers herein contained, the Morigazee o any person authorized by the Mort-
- 1ae shall have power to execute an effective coiveyance o the purchaser, conveying all the right,
S file, inferest and claim of the Mortgagor in and to the ranortgaged property, either at law or in
=% epdity. The Mortgagee may bid at such sale and purchase such property.

«. If the Mortzagor shall well and truly do =and perferm all thinos required herein, and pay
2 of his indebtedness to the Mortgagee, whether or not relaied to the debt herein specifically re-
(i rodd to, without limitation as to amount or when advanced, lhen this conveyance shall be null and
; vaids otherwise it shall continue in fuli force and cifect. |

9 Whergver used herein, the singutar number shall include the plural, the plural the singular,
2l the use of the masculine gender shall include all genders. If Mortgagee be one or more in-
di--iduals, *‘successors’ shall include ‘‘Reirs”.

t IVEN under our hands and seals this the. _9th  _day of September . ., 1982
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3 county or _ TALLADEGA
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I, the undersigned Notary Public in and for said County, in said State, hereby certify that

John E. Pender and wife, Della M. Pender

™ — 1
whose mames nre signed to the foregeing instrument, and who are known to me, acknowledged befgse me on this
dsy. that, being informed of the contents of this imstrument, they executed the same mluntarny.@p"t_he day the
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same bears dale, A .
. . . . 1'.1_ ! _.'{L.. M
Given under my hand and official seal this the 9th _...day of September 2 Paa lﬂ%r‘
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Bedty ng Notaty Public

5TATE OF ALABAMA

S5 OFFICE OF PROBATE JUDGE
Gl e ——— - COUNTY
I hereby certify that this Mortgage was filed in my office for record on the day ol
P — , 19 , abt o’clock~——M., and duly recorded on the
Aoy of - .. 19— in BRook. _ .at Page , and that the Recording
ot i and Tax AT e v —o—— hay heen paid “herean,
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