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MORTGAGE DEED
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THE STATE OF ALABAMA,
Sheiby County.
I'his Deed of Mortgage, made and entered into on this, the 10+h day of _ __September 1982
hetween  Roderick §. MacPherson and wife, Lucille I. MacPherson

-—— . T T -

- —_—— —_— —

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of _515 ,000.00

Fif teen-thousand and no/l00-—==———wmmemommoe o e e —m — e T e T T T T T T DOLLARS,
together with interest from date as set out in said note
duehy .- OnNe__  ___ promissory note(s) of this date_in the principal amount of $515,000,00 __

—_— s —.

together with interest from date as set out in said note and due November 8, 1982,

and being desirous of securing the payment of the same, and any other indebtedness to the owner or holder hereof, i.r.fl‘llthar
heretofore or hereafter incurred, and whether or not of the same genéral kind of indebtedness as that secured by this mort-
mge, and wheiher the makers of this mortgage owe said other indebtedness as makers, endorsers or otherwise, in considera-

tinon ‘hereof, ha ¥€___ pranted, bargained, sold, and conveyed and by these presents do they grant,.bargain, sell and
convey to the said party of the second part the property hersinafter described—that is to say, situated in the County of

. . _Ehelby _ ___ . inthe State of Alabama, and more particularly known as

___Hegin at the Northwest carner of rhe Sonthwest Quarter ©f Northwegt Quarter of
‘Section 22, Township 22 Scuth, Range 3 West; thence East along the North boundary
180.21 feet; thence right 88 deg. 46 min. 50 sec. in a Southerly direction 134.47

> feet to South line of Davila Drive; thence left 94 deg. 32 min. in a Northeasterly

! . . . .
C:{; direction along said South line and a projection thereof 200.56 feet to the point
Eﬁ of beginning, said point being an iron pin at the Northeast corner of Shephard
= o TEELL .
. r Property; thence continue along same course 71.00 feet to an iron pin; thence
l O}

e ~right 50 deg. 35 min. in a Soytheasterly direction 380 feet to an iron pin; thence
- right 8 deg.120 min. in a Southeasterly direction 104 feet, more or less, to an

L2 1
ggﬂ iron pin on the Northwest side of a creek; thence Southeasterly 53.50 feet tc an

~_iron pin on the Southwest side of said creek; thence Southeasterly 155.50 feet to

- the Northwest abutment corner of a culvert on the Noxth right of way of Overland

koad; thence Northwesterly and Westerly along said North right-of-way 406.86 feat,
1 ., more or less, to an iron pin at the Southeast corner of said Shephard Property;
- fhence‘_'ﬂﬁgthg_rly aleng the East boundary of said Shephard Property 442.31 feet

¥ T oo

Lo ’_';he r};:c:;i:nt of beginning. Situated in Shelby County, Alabama.
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“irst Nariopal Bank-of Columbiana
*. 0. Box 977, Columbiana, AL. 35051
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TO HAVE AND TO HOLD to the said parly of the second part, its successors and assigns, forever, But this Deed is intended
{0 operate as o Mortpage and is subject to the following condition - that is to say, if the party of the first part shall pay and
safisfv the debt above described and any other indebtedness to ithe owner or holder hereof as described on page 1 of this
mortpage al the time or before the same falls due, then this conveyance shall be null and of no effect; but on defaull of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness chall becoma
duv and payable, then the said party of the second part, ils successors, or assigns, may lake the above-described property into
pusse-gion, and haviag or not having the same in possession, may sell the same to the highest bidder, at public auction at
Colurtbiana, Alabama, for cash, having adveriised such sale in some newspaper published in said County by three weekly in-
~ertions, or by posting at three public places in said County {or noi less than twenty days at the option of the mortgagee, and
execute tithes to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and a!l attorney’s fees, and the payment in
full of the said demand hereby gecured, including any other indebtedness as described on page 1 hereof, and pay over the re-
mainder, if any, to the said party of the first part. And it is further agreed that the morigagee may buy the above describad
properly al said sale, and the auctionecr erying Lhe same may execute titles to the purchaser. It is further agreed that the party
of the first part shall insure the buildings on said property in some good and responsible fire insurance company for a sum

. ¢gqual to Lhe indebledness hereby secured, with loss, if any, payable to the party of the second part as rtheir —
interest may appear, And said party of the first parl agrees to regularly assess said property, and pay all taxes on the same
which may become due on said property during the pendency of this mortgage,

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

aid lildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at grecurily for the same,

We further certify that the above property has no prior lien or encumbrance thereon.

Witness our hand _5__ and ‘Seal

, the day and yvear above written,
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THE STATE OF ALABAMA
Shelby County.
I the undersigned, a Notary Public in and for said County
herehy cerlify that Roderick S. MacPherson and wife, Lucille I. MacPherson
- . L " _
are
whore name S__ signed to the foregoing conveyance, and who Are known to me, ncknn‘u[_ld!ed befure’ -,
me on this day that, being informed of the contents of this conveyance, they executied the n!ne.julunt.hnl _.l j
- 1 - | ] 1.
the day the same bears date. : 3:_ S » ! E
e - L
. Given under my hand, this 10th day of September - PooeT
; E ;? ” .
I My CommiSsion Expires January 30,1985
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