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' " MORTGAGE

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS

THIS MORTGAGE is made this... 3th....... cererorensio duy of. . SERtEUDEr.. .00l oany
19.82., between the Grantor, . ... PPR S, . Sith and vife, Jape, G., Suath, . ...iiiiririnariernnns
........ e i (herein “Borrower”), and the Mortgagee,. . Collateral .......

A== e =) sl e v P , & corporstion organized and existing
urder the lawsof. . ... F o 1o )1 A , whose address is. ... 2}00.151:. Avenue. ..

Morth,, Bixmingham, Alabama, 35203.. ...l TTTRP I (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . .. FASty . thousang .and. /100, .. ..
A4$50,000.00) . = - T —. Dollass, which indebtedness is evidenced by Borrower’s note
dated. . . September 2, 1982, ... (hercin “Note”), providing for monthly instatliments of principal and interest,

To SECURE to Lander (a) the repayment of the indehtedness cvidenced by the Note, with interest themq, the
payment of all other sums, with interest thereon, advanced in accordance hereufrlth to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 h:mof (be.min
“Future Advances”"), Borrower does hercby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof. .. .. Shelby . ...... sesmetecenmbens
.................... , State of Alabama: '

Iot 14, Block 2, according to the Amended Map of Plantation South, First Sector,
as recorded in Map Book 7, page 173, in the Probate Office of Shelby County,
Zabama,
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Minerals and mining rights excepted.
Subject to taxes for 1982,

Subject to restrictions, easements, building lines, rights of way and agreements
of record. |
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The precands of His loan havs been applisd on the
purchase price ol the property deszrlbed hevain,
conveyad o morlgagor simultansously herawith,
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The Increasing Payment Rider attached hereto and executed

of even date herewith is incorporated herein and the covenants

and agreements of the Rider shall amepd and supplement the cov-
enants and agreements of this Mortgage, Deed of Trust, or Deed
to Secure Debt (The Security Instrument) as if the Rider were

a part hereof.
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! which has_ the addrtss Df..114339,bbnﬂlgsjde‘mve -------------- ¥ lilalilliimaﬁiillililipli. .
- (5treat) - City}

7 .hlabama .35080............ (herein “Property Address™);

if:. [State and Zip Code) .

To Have aND To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with

. all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents,
| royaities, miners), oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter

sttached to the Property, all of which, including rcpiacements and additions ther:tn,.shall be deemed to be and remain
’ a part of the property covered by this Morigage; and all of the foregoing, together with said property {or the leasehold
- cstate if this Morigage is on a leasehold) are herein referred to as the “Property”. -

-
'hq.
o

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumb:m:}. and that Borrower will warrant and ddmd
generaliy the title to the Property against alt claims and demands, sub;aqt tn-any ::laclmtiom, emn; nt; restrictions
listed in a schedule of exceptions to coverage in any litle inmrancs-*pohfy--msunng Lender’s intercst in the Property.
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Unitrorm Covenants. Borrower and Lender covenant and apgree as follows: . .

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage. '

: 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on ' the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this,
Mortgage, &nd ground rents on the Property, if uny. plus anc-twelfth of yearly premium installments for hazard insurance,
olus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and ressonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). [.ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unless 1.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and [.cnder may agree in writing at the time of execution of this

‘Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not he requircd 10 pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower. withoul charge, an annual accounting of 1the Funds showing credits and debits to thc Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required 1o pay said taxes,
agsessments, insurance premiums and ground rents as they fall duc, such cxcess shail be. at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on manthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessmients, insurance premivms and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary (o make up the deficiency within 30 days from the date notice is mailed -
by Lender to Borrower rcquesting payment thercof. ¥

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. §f under paragraph 18 hereof the Property 1x sold or the Property is otherwise acquired by Lender, Lender

£ T N<hall apply, no later than immediately prior 1o the sale of the Property or its acquisition hy Lender. any Funds held by
k7Y Lender at the time of application as a credit against the sums secured by this Morigage.

‘C\f 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the -
f% Note and paragraphs 1 and 2 hercof shall be appticd by Lender first in payment of amounis payable to Lender by Borrower
20 under Flrﬂgrlph 2 hereof, then to interest payable on the Noie, then to the principal of the MNote, and then to interest and

¢~ principal on any Future Advances.

Ay, 4. Churges; Llens. Borrower shall pay ahl taxes, assessments and other charges, fines and impositions attributable to

~1+ the Praperty which may attain a priority over this Morigage, and leaschold payments or ground rents, if any, in the manner

provided under paragraph 2 hercof or, if not paid in such manncr, by Borrower making payment, when due, directly to the

55 payee thereof. Borrower shall promptly furnish 1o 1ender alt notices of amounts due under this paragraph, and in the event
E,l:-; Borrower shall make payment directly, Borrower shall promptly furnish to f.ender receipts cvidencing such payments.
Borrower shall prompily discharge any lien which has prionty aver this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall apree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in pood faith contest siech lien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

L. Heazard Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erecied on the Property insured
againgt loss by fire, hazards included within the term “cviended coverage™. aml such other hazards as Lender may require
and in sich amounts and for such periods as [ender may require; provided, that Lender chall not require that the amount of
such coverage excecd that amount of coverage required 14 pay the sumw sceured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
thet such approval shall not be unreasonahly withheld. All prennims on insurance policies shall be paid in the manner
Fmvidcd under paragraph 2 hereof or. if not paid in such munner. by Borraower making payment. when due, directly to the
INSUTance Carrier.

All insurance policies and renewals thereof shall he in form uceeptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Tender. Lender shadl have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender ail renewal notices and all receipts of paid prémiums. In the event of joss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Tender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of
the Property damaged. provided such restoration or repair is cconomically feastble and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured hy this Morlgage. with the excess, if any, paid
to Borrower. If the Property is abandoned hy Burrower, or il Borrower fuils to respond to Lender within 30 days from the
date notice Is mailed by Lender 1o Borrower thut the insurance carrier offers to scttle u claim for insurance benefits, Lender
is authorized to collect and apply the insurance procecds al L.ender’s option cither to restoration or repair of the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred (o in paragraphs and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereaf the Property is acquired by f.ender. all right, titke and interest of Borrower
in and 10 any insurance policics and in and to the procecds thereof resulting from damage to the Property prior to the sale
or acquisition shall puss to Lender to the extent of the sumis secured by this Morigage immediately prior to such sale or
acguisition.

6. Preservation and Maintenance of Propenty: Leascholds; Condominiems; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil wastc or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease of thin Morigage is on a leasehold.” If this Mortgage is on a unit in a
condominium or & planncd unit developmen. Barrawer shall perform alt of Borrower's obligations under the declaration
or covenants creating or governing the vondominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a concdlominium or planned unit development
rider ix execuled by Borrower and recorded topether with this Muortgage, the covenants and agroements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof,

4. Protection of Lender's Sceurity. 1T Borrower Tail 10 perform the covenants and agreements contgined in this
Morigage. or if any uction or procecding is commenced which maicrially uaffects Lender's interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upoen notice to Borrower, may make such appearances, disburse such
sums and take such sclion as is necessary (v protect Lender’s inferest, inchiding, but not limited to, disbursement of
reasonable attorney’s fees and eniry upan the Properly to make repairs. I Lender required morigage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requiremnent for such insurance terminates in accordance with Borrower’s and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in- the: .,

) .. - " litllr.‘l ll! "':’

manner provided under paragraph 2 hereof, . ;... o o N
Any amounts disbursed’ by Lender pufsuant to this paragraph 7. with interest thercon, shall become a\dmtmnn(l‘- el

indcbtedness of Borfower seéived by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such -

amounts shall be payable upon notice from Tender to Borrower requesting payment thereof, and shall bear interest Ifron_'i_' the j}_" l

date of dishursement at the rate payable from time to time on outstanding principal under the Note uniess peyml: of | .

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the tughﬁt rate W .

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expgnse or tnk::“-

any action hereunder. N ':'l; .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Pmperty.‘-prl:mdﬁd; IV L

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s , .

interest in the Property., Lo ‘ . _

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection WIﬂ'.I any
condemnation or other taking of the Property, or part thercof. or for conveyance in liev of condemnation. are hereby assigned

and shall be paid 1o Lender. .

In the event of a totaf taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.

with the excess. if any. paid to Borrower. In thc event of a partinl taking of the Property, unless Ht_:rrﬂw:r and Lender

otherwise agree in writing. there shall be applied to the sums seccured by this Mortgage _mln:h Empﬂrtmp of the proceeds

as is equal to that proportion which the amount of the sums sccured by this Mortgage ll‘nﬂ:lﬂdlﬂfﬂ}’ prior ta the date of

taking bears to the fzir market value of the Property immediately prior to the date of taking, with the halance nf the proceeds

paid to Borrower, |

1f the Property is abandoned by Borrower, or if. after noticc by Tender to Borrower that the condemnor offers to !'nlk"l!

an award or settle a claim for damages, Borrower fails to respond to Tender within 30 days after thr{ date such notice 13

mailed. Lender is authorized to coliect and apply the procecds. at Lender’s option, either to restoration or repair of the

Property or to the sums secured by this Morigage. o

Unless Lender and Borrower otherwise agree in writing, any such application of proceedx to principal shall not extend -
or posipone the due date of the monthly installments referred (o in paragraphs | and 2 hercof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of th_c sums secured
= by this Mortgage granted by Lender ta any successor in interest of Borrower shall not operate to release, in any manner.
y ¢y the liability of the original Borrower and Borrower's successors i interest. I.ender shall not be required io commence
1 pruceedings against such successor or refuse to cxtend time for payment or otherwise modify amaortization of the sums
" s secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, Any forbcarance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable taw. shall not be a waiver of or preclude the cxercise of any such right or remedy. -
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness sccured by this Mortgage. ' )

12. Remedies Cumulative, All remedics provided in this Mortgage arc distinct and cumutative to any other right or
remecly under this Mortgage or afforded by law or equity, and may be exerciscd concurrently, independentiy or succmwd?.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenunts and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
intcrpret or define the provisions hereof. * ' ]

| 14. Notice. Except for any notice requircd under applicable law ta be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given hy mailing such notice by n?:ertiﬁcd mail addremq to Bﬂff?wﬁf at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided htrfln. and
(b any notice to Lender shall be given by cortified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1.ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitutc a uniform security instrument covenng
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property s located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declarcd to be severable. | ‘ o

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the trme
of execution or after recordation hereof. | * S

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or trnr_tsfurrud
by Borrower without Lender's prior written consent. excluding {a) the creation of a lien .ur-ﬂncumhrnnce subordinate to
this Mortgage. (b) the creation of a purchase money security integest for household appliances. (<) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d} the grant of any leasehold interest of three ycars of less
not containing an option to purchase, Lender may. at Lender’s option. declare all lhf: SUMS secured by this Mortgage to be
immediately doe and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or'lﬂnsfer, Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured l'f}r this Mortgage shall _hc at such rntl: as L:ndfr
shull request. 1f Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations under this Mortgage and the Note. _ _ . T '

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in gccnrc_lam:a with .
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from _the date the r!otr?c is mailed mtﬁhmi
which Borrower may pay the sums declared due. If Borrower fails to pay suchlsums prior to the expiration of such period,
I.ender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof,
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Non-Uniroam Coverants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covensnt or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage,
1.cader prior to acceleration shall mail notice to Borrower ua¢ provided in paragraph 14 hereof specifylng: (1) the bresch;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the dale the notice ks mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date speciied in the

-notice may result In acceleration of the sums secured by this Mortgage and sale of the Property. The notice siall further
inform Borrower of the right to refnstate after acceleration and the right to bring a court-action to assert the non-existence
of a default or any other defense of Borrower fo acceleration and sale.''TE the breach is not cured on or before the dake
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immedintely
due and payable without further demand and may invoke the power of sale'and any other remedies permitied by applicable
law. Lender shall be sntitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in thls
paragraph 18, inclnding, but not limited to; reasonable attorney’s fees! ™ P £ E000AT {LULEL TR GEIFASE 0 IRE AR 41

If Lender Invokes the power of sale, Lender shall mail a copy ‘of a'notice of sale to Borrower in. the mamner provided

inp reof. Lender shell publish the notlc ce A week for three consecutive weels |
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- published in.. ... >.Shelby. . ... 7...Counly,” Alshama.’ and. thereupon shall sell the Property to the highest
bidder ot public suction at the front door of the Counly Courthonse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's’ designee may purchise the Property at any sule.
Barrower covenants and ggrees that the proceeds of the sale shall be applied in the following order; (a) to all reasonable cosis
and cxpenses of the sale, including, but not limited to, reasonable attorney’s fees and cosis of 1itle evidence; (b) to all sums
‘secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitied thereto.

19. Borrower's Right fo Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mnﬂggg:,
Borrower shall have the right to have any proccedings hegun by Lender to enforce this Morigage discontinued at any time,
prior to the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums which would be then
due under this Mortgage. the Notc and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanis or agrecments of Borrower contained in this Morigage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not Jimited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to sssure that the lien of this Mortgage, Ltm_!r.r‘s
interest in the Property and Borrower's obligation 10 pay thc sums sccured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secered thereby shall remain in full force and

. effect as if no acceleration had occurred. |

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 13
hereof or abandonment of the Property. have the right (o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and coliection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and rcasonable attorney'’s fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received. ‘ _
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22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortpage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

Kz
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In WiTnEss WHEREOF, Borrower has exccuoted this Mortgage,

Signed, sealed and delivered
tn the presence of:

ook 423 p 257
=
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' -m- ~—BOIrOWar
STATE OF ALABAMA, . .. .. Jefferson . County ss:
Onthis.. 2t ... ... day of. . September. | 1982.,7,.. . Tarry L. Haloomb. .. oein e ,
a NutarGy Public in and fot said county and in said state, hcreby certify that. . Pon Q. ElTll‘.l:hf .hushaxﬂ of .....
Jane G, Smith e , whose name(s) . .... is......... signed to the
{oregoing conveyance, and who. . 18 ..., ... known to me, acknowledged beforc me that, being informed of the
contents of the conveyance, . .hc. . executed the samc voluntarily and as....... his .. .act on the day the same
bears date.
Given under my hand and sea] of office this the
y hand a0 K6
My Commission expires:
. ¢ |
This instrument was prepared by MI‘FV '{’ M CJ . 43 ......................... carn
— : {Epace Below This Line Reserved For Lander and Recorder) - - —

STATE OF GHORGIA

counry oF __(hedham

T, the undersigned, a Notary Public in and for said County, in said State

g hereby certify that Jane G. Smith, wife of Don S. Smith whose name(s) ls/are

'; signed to the foregoing cornwveyance, and who is/are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance -

1 ho/she/they executed the same voluntarily on the day the same bears date. .= #7¥lir .
E Given under my hand and official seal this 9th day of September 1982,. . 3, s
3 ) F N R‘t’.: L ":::, "‘".
: my commission expires: Lf)?a(x_,{ / P O £ 2 o
| mrm PL’E[% L 9 Lwar n_,: i
Z Notary Public, Georgia State At Large k "':1. 04*’ (;?
| My Commission Explres May 28, IV ST
.i ¥
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INCREASING PAYMENT RIDER

(Graduated Payment Increasing Equity Mortgage with
Deferred Interest and Increasing Monthly Installments)

This Increasing Payment Rider is made this Ith day of September >
19 82, and is incorporated into and shall be deemed to amend and supplement
the mortgage, Deed of Trust, or Deed to Secure Debt (The Security Instrument)
of the same date given by the undersigned (the "Borrower") to secure Borrower's
note (with deferred interest and increasing monthly installments) to_Colla
‘ _Investment Company , (the "1lender") of the same date (the "Note")
and covering the property described in the Security Instrument and located at:

4339 Morningside Drive, Helena, Alabama 35080
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MONTHLY PAYMENTS AND FOR INCREASES
IN TI[E AMOUNT TO BE REPAID.

Additional Covenants: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A MONTHLY PAYMENT CHANGES 14.75

The Note provides for a Rate of Interest of ‘ #. The initial monthly payment
is based on an interest rate which is less than the note rate (said initial rate of
interest 1s set out below). The note provides for the repayment of the debt in the
following manner:

FOR VALUE RECEIVED, the undersigned ("Borrower') promise(s) to pay Collateral

| Investment — -
or order, Fifty Thousard and no/100 ($50,000.00) -~
Dollars, together with interest deferred pursuant to the formula set out below with interest
on the total outstanding balance of principal and accrued but unpaid deferred interest added
thereto, until paid, at the rate of 14.75 % per annum. Principal and interest shall be

payable at , or such other place as the
Note holder may designate, in consecutive monthly installments which shall increase on the
first day of October (month of increase) in each of the first ten (10) payment
years at the rate of 7.5 % of the prior years monthly installment, then:

(x) ‘The monthly installments to principal and interest will remain
the same as in payment year ten (10) for the payment years
eleven (11) through fifteen (15). (To be used if the percentage
increase in monthly installment to principal and interest set out

above 1is 7M%.)

[

08

The monthly installments to principal and interest will continue
to increase at the rate of 5% per payment year over the prior
vears monthly installments to principal and interest for each

of the payment years eleven t11) through fifteen (15). (To be
used if the percentage increase in monthly installments to prin-
cipal and interest set out above is 5X.)

Monthly installments of principal and interest for the first twelve (12) monthly
installments immediately following the date hereof are based on a fifteen (15) year

level amortization schedule using a 8.77 % rate of interest. During the first

sixty (60) monthly installments in which negative amortization occurs, deferred .
interest will be added monthly to the outstanding unpaid balance. Negative awmor-

tization may not occur after the sixtieth (60th) monthly installment. The monthly
installments shall be payable on the first day of each month beginning __ October 1 ’

19 82 , in the following amounts for each payment year:
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PRINCIPAL & - " PRINCIPAL &

INTEREST INTEREST
FAYMENT YEAR BEGINNING INSTALLMENT PAYMENT YEAR BEGINNING INSTALIMENT

First =~ October 1, 1882 § 500.28 Ninth October 1, 1990 $ 892.24 -
Second October 1, 1983 537.80 Tenth October 1, 1991 959.16
Third October 1, 1984 578.14 Eleventh October 1, 1992 959.16
Fourth October 1, 1985 621.50 Twelfth October 1, 1993 659.16
Fifth October 1, 1986 668.11 Thirteenth October 1, 1994 959.16
Sixth October 1, 1987 718.22 Fourteenth October 1, 1995 959.16
Seventh October 1, 1988 772.09 Fifteenth October 1, 1996 959.16
1, 1989 829,99

Eighth UCtObEI'

Such monthly installments shall continue until the entire indebtedness evidenced
by this Note is fully pald except that any remaining indebtedness, if not sooner

paid, shall be due and payable no later than _Septepber 1 1997 .

B. LIMIT ON OUTSTANDING PRINCIPAL BALANCE
The outstanding principal balance will never exceed a maximum amount equal to one
hundred fifteen percent (115%) of the principal amount borrowed,
+
C. NO FUTURE ADVANCES
Non-Uniferm Covenant 21 of the Security Instrument (Future Advances), is deleted.

L.  LOAN CHARGES
Egalj'the loan secured by the Security Instrument is subject to a law which sets maxi-
(\)hum loan charges, and that law 1is finally interpreted so that the interest or other
#¢ loan charges collected or to be collected in connection with the loan exceed permitted
= limits, then (1) any such loan charge shall be reduced by the amount necessary to
' reduce the charge to permitted limits; and (2) any sums already collected from Borrower
(\} which exceeded permitted limits will be refunded to Borrower. Lender may choose to
w make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as

§§ a partial prepayment under the Note.
aa

E. LEGISLATION
1f, after the date hereof, enactment or expiration of applicable laws have the effect
either of rendering the provisions of the Note, the Security Instrument of this In-
: creasing Payment Rider (other than this paragraph #E), unenforceable according to
{ their terms, or all or any part of the sums secured hereby uncollectable, as other-
? wise provided in the Security Instrument and this Increasing Payment Rider, or of
; diminishing the value of Lender’'s security, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be immediately due and payable.
In such event, Borrower shall not have the right to reinstate otherwise provided in
hon-Uniform Covenant 19 of the Security Instrument.

F. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any

part of the Property or an interest therein is sold or transferred by Borrower {or

if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person or persons but is a corporationm, partnership, trust or other legal entity)
without Lender's prior written consent, excluding (a) the creation of a lien or encum-
brance subordinate to this Security Instrument which does not relate to a transfer of
rights of occupancy in the property, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise, descent or by operation

of law upon the death of a joint tenant or (d) the grant of any leasehold interfst of
three years or less not containing an option to purchase, Lender may, at Lender's option,
declare all the sums secured by this Security Instrument to be immediately due and payable.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration 1n accordance with paragraph 14 hereof. Such notice shall provide a periocd
of not less than 30 days from the date the notice is mailed within which Borrower may
biy the sums declared due. If Borrower fails to pay such sums prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any

remedies permitted by paragraph 18 hereof.
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lLender may consent to a sale or transfer $1f: (1) Borrower causes to be submitted to
Lender information required by Lender to evaluate the transferee as if a new loan were
being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable; (3) interest is payable on the sums gecured by this
Scourity Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note
and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan,
and addition of unpaid interest toO principal; and (5) the transferee signs an assumption
asreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument, as modified 1f
required by Lender. To the extent permitted by applicable law, Lender also may charge

. reasonable fee as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREQF, Borrower has executed this Jncreasing Payment Rider.

= 'EB ruwer}nﬂh’ - :
E\% X &*ﬂﬁg:hun
'.:.:‘_..-:‘J _ ( rnwgr)m G. SMTITH
ox |
AR i iiieiessessaseascsans(Beal)
E;# (Borrower)
e ivbteresassecssasesscess(Seal)
§§ {Borrower)
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