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Pelham, Alabama 35124

M, |
Representing St. Paul Tithe Insurance Corporation

(Name) DANIEL M. SPITLER
Attorney at Law
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Pelham, Alabama 33124

MORTGAGE—

STATE OF ALABAMA
. KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Larry Morgan and wife, Donna 5. Morgan

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

James M. Bates, Jr. and Rhonda K. Bates

(beroinafter called “Mortgagee”, whether one or more), in the sum
of Six Thousand Five Hundred and no/100-——-——-m=—mr———=-———————m————— - Dollars

(s ©,500.00 ), gvidenced by promissory note of even date herewith.
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; And Whereas, Mortgagors agreed, in incurring said indebtedness, that thia mortgage should be given to sscure the
prompt payment thereof.

i NOW THEREFORE, in consideration of the premisew, said Mortgagors,
Larry Morgan and wife, Donna S. Morgan

snd all others executing this mortgage, do bereby grant, bargain, sell and convey unto the Mortgagee the following described
real estats, situated in Shelby County, State of Alabama, to-wit:

e a7

.ot 3, Bloek 2, according to the survey of Meadowlark as recorded im Map Book 7,
Page 98 in the Probate Office of Shelby County, Alabama.

Sibject to easements .and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.
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Said property is warranted free from all incumbrances and sgainat any adverse claims, except as stated sbove,
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To Have And To Hold the above granted pruperty vnto the said Mortgagee, Mortgagee's sUCCessors, heirs, and aﬁmfan:esfn;
ever: and for the purpose of further securing the payment of said iwdebledness, the undersignéd agrees t“hpﬂ'—" .g Morteagee
nssessments when imposed jegally upon said premises, and should default be made in the payment of 5“’““-; S nod 3 rfesgt,n
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above nanied "-";’ er;tgnfh Eiir and
heep the improvements on said rcal cstate insured apgainst loss or damage by fire, lightning and tornade tnr'd_ l::‘_[ t, cé
reasonable insurable value thercof, i companied satizfactory tv the Mortgagee, with less, if any, pay_al;tle to 5.;,3-‘ ;.iur B
as Morlgagac’s interest may sppear, and o promptly deliver said pelicics, or any rencwal of said policies to said J “Tag:]f}ﬁ'
snd if undersigned fail to .keep. said property insured ms above s-;w-:ifiud. or inil to fieiwer snid insurance pulicivs tr:dsa; h e ';
‘agee, then the said Mortgugee, or assigns, may at Morigagce's option insure said properly for said suin, for Mer gai-_.:-]!:d
own benefit, the policy if collected, to be credited on said indebtodness, less cost nf_mﬂlm:tmg same, il“_ amounts 50 tr[:,enl;ﬂ
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgagee or Assgns, “d“tt_'“ﬂ'"?d I?I 't
debt hereby specially secured, and shall be covered by this Mortgage, and bear intevest from date of payment by said oL
sagee, or assigns, &and be st once due and payablc. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgapce “"h???-ﬂﬁ“
for apy amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thercon, then this cun-
veyance to be null and void; but thould default be made in the payment of any sum cxpended by the said Morigage: oF as-
signs, cr should raid indebtedness hereby secured, or any part thereof, or the interest thercon. remain unpaid at maturity,
or should the interest of said Mortpagee or assigns in said property become endangern! hy reasen of !:he enfarcement of
suy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any unc of said cventls, the whole
of suid indebtedness hereby secured rhail at once become due and payable, and this murtyage be subject to forecl.sure as now
orovided by law in case of past duc mortgapges, and the said Mortgpagee, agents or assigns, shall be nulhnr!zml' Lo Lake posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nolice, by pub-
l':hing once a week for threc consecative weeks, the time, place and terms of sale, by publication in some newspapar pubtished
ir said County and State, sell the same in lois or parcels or en mas«e as Mortgagee, azents or assigns deem best, in front of
te Court Houre deor of said County, {(or the division thereof) where esaid property is located, at public outcry, o the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonatle attorney’s fee; Sceond, to the payment of any amounts that may have been expended, or Lhat it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matored at the date of said sale, but no interest sh@ll ba
collecled beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mertgagor and undersigned
further agree that said Mortpapee, agents or assizns may bid at snid sale and purchase said properly, if the highest bidder
therefor: and undersigned further agree to pay a reasonabie attorney's fee to said Morigagee or assigis, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, snid fee to be a part of the debt hercby secured,

IN WITNESS WHEREQOF the undersigned

Larry Morgan and wife, Donna 5. Morgan

{anpy
© _ | _
‘a¥, have hereunto set thelr signature s and seal, this 9th , 1982,
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: THE STATE of ALABAMA
P SHELBY COUNTY
1, the undersigned , & Notary Public in and for suid County, in said State,
é hereby certify waat Larry Morgan and wife, Donna S. Morgan
! whose nameS AY€signed to the foregeing conveyance, and who are Loowa i .cknowledged before me on this day,
: that being informed of the contents of the ronveyance thE}i’ exceuted the ;o vao arily nn the day the same bcars date.
é_ Given under my hand and officinl seal this 9th day September , 12 82. 2

Notary FPublic.
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THE STATE of ' v -

- QEUNTEY L L. |
I, : :}‘*%T;}:Y H"i% _ a Notary_Public in and for said County, in said State,
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a corporation, is signed tn the f conveyance, and who is knouwn to me, acknawledged before me, on this day that,

heing informed of the contents of such conveyany, hf_ﬁg_s,&l_wh officer and wilh full authority, executed the same voluntanly
for and as the act of said corporati o !

Given under my hand and oftlcial _ﬁgh;tﬂﬁﬁgglﬁ day of , 19
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et e teee embeeaaeeirsnee Semsmamsssnss.semmssssimsissiemmmmmssssssmmmmmsesmcans , Notary Public

ATTORMEY AT 1AW
1972 Chandalar Office PK.

DANIEL M. SPITLER

PELHAM, ALABAMA 35124
Pelham, Atabama 35124
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This form furnished by

Cahaba Title. inc.

1870 Chandalar South Otfice Park

MORTGAGE DEED
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Rapresenting St. Paul Title Insurance Corporation
Telephone 205-663-1130

Deed Tax $

Recording Fee $
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