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MORTGAGE—LAWYERS TITLE INSURANCE GGRPGRATIQN, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY (QF SHELBY '

Michael E. Williams and wife, Frederick Williams

L il

KNOW ALL MEN BY THESE PRESENTS: That Whereas, *

(hereinafter called “Mortgagors”, whether one or more)} are justly indebted, to

C. H. Hatcher -~~~ D -

-E 0,Box BK
helsea, Alabama : -

{hereinafter called “"Mortgagee”, whether one or more), in the sum
.+ FORTY-FIVE THOUSAND AND NO/100 {$45,000.00) Dollars

¢s 45,000.00 ), evidenced by one promissory installment note of this date in the -amount of
$45,000.00, together with interest upon the unpaid portion thereof from date at the

rate of 15% per annum, in monthly installments of $592.56, payable on the 1st day
of each month after date, commencing . :October 1, 1982, until said sum is paid

in full.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pre PRYMENt thereof. |

gle

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Michael F. Williams and wife, Frederick Willjams

and all sthers executing this mortgage, do hereby grant, bargain, gell and convey unto the Mortgagee the following described
real estate, situated in Shel h}f , | County, State of Alabams, to-wit:

Commence at the Northwest corner of Section 2, T-139-5, R-1-W, thence run South

along the West line of said Section a distance of 48.51 feet; thence turn an angle

of 34 deg. 55 min. 36 sec. to the left and run a distance of 2132.31 feet to a point

on the, West right of way line of Shelby County Hwy. No. 47; thence turn an angle of
70 deg, 45 min. 51 sec. to the right and run along said Hwy. R/W 2 distance of 157.47

feet; thepce turn an angle of 2 deg. 27 min. 41 sec. to the right and run a distance
~'of 19.30 feet to the point of beginning; thence continue ailong said Hwy. R/W a

dictance of 57.05 feet; thence turn an angle of 0 deg. 43 min. 26 sec. to the right

and continue along said Hwy. R/W a distance of 154.90 feet: thence turn an angle

of 75 deg., 12 min. 20 sec. to the right and run a distance of 328:54 feet; thence

turn an angie of 73 deg. 57 min. 50 sec. to the right and run a distance of 80.64

feet: thence turn an angle of 74 deg. 18 min. 30 sec. to the right and run a distance

of 7221.45 feet: thence turn an angle of 28 deg. 46 min. 22 sec. to the right and run

3 distance of 216.17 feet to the point of beginning. Situated in Sec. 2, T-19-5,

R-1-W, Huntsville Meridian, Shelby County, Alabama, and containing 1.43 acres,

more or less, and subject to easements and rights of way of record.

%%b%%gp to mineral and mining rights and rights incident thereto not owned by mortgagors,

THIS IS A PURCHASE MONEY MORTGAGE.

Said property is warranted free from all ingumbrances snd apainst any adverse claims, except as stated above.
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee's succeasors, heirs, and assigna
ever: and for the purpose of furthgnucuﬁng the payment of sajd indebtedness, the undersigned :frm to pay all taxes or
nssessments when jraposed legally upon said premises, and should default be made in the payment of sams, the snid Mortgages
may at Mortgagee's option pay off tha same; and to further secure said indebtedness, first rbove nameod undersigned agrees to
keep the improvements on said real estate insurad against loss or damage by fire, lightning and tornado for the fair and
reasonsble insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Hurtran
ns Mortgagee's interast may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to aaid Hurl:»-
rager, then the said Mortgages, or assigns, may at Mortgagee’s option insure said Fmﬁerty for sald sum, for Mortgagee's
own benefit, the policy if collected, to be eredited on said indabtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, nssessments or insurance, shall become a debt to said Mortgagee or assigns, sdditional to the
deht hereby specially secured, and shall be covered by this Mortgage, and bear interest from date ¢f payment by said Mort-
sragee, or assigns, and be at- once due and payable.

Upon condition, however, that if the sald Mortgagor pays zaid indebtedness, and reimburses satd Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyancs to be null and veid; but should default be made in tha payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby sscured, or sny part thereof, or the interest thereon, remain unpaid at mnturltyi
or should the interest of said Mortgagee or assigns in said prnpertg become endangered by reason of the enforcement ©
wny prior lisn or incumbrance thereon, so as to endanger the debt hereby murgd. then in any one of said ovents, the wholes
.f maid indebtedness hereby secured shall at once become due and payable, and this mortzage be subject to foreclosure as now
r.ravided by law in case of past due mortgages, and the said Morigagee, agents or assigna, shall be authorized to take posses-
~ion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days: notice, by pub-
|.shing once a week for three consecutive wesks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, ssll the same in lots or parcels or en masse as Mortgagee, agents or assi deem best, in fromt of
tha Court House door of said County, (or the division thereof) where said gmpurty_ie_l located, at public uuhriy. to the higheat
Lidder for cash, and apply the procesds of the sale: First, to the expense of advertising, =elling and conveying, including a
rensonnble attorney’s fee; Second, to the payment of any amounta that may have been uxpandadi, or that it may then be heces-
rucy to expend, in paying insurance, taxes, or other incumbrances, - with interest thereon; Third, to the payment of said -
indebtedness in fulr, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortga and undmiﬁul
further agree that said Mortgagee, agents or assigna may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agres to pay a reasonable attorney's fee to said Mortgagee or assigns, for the forecloaure
of this mortgage in Chancery, should the same be Bo forsclosed, said Tes to be & part of the debt hersby sscured.

IN WITNESS WHEREQF the undersigned
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«; THE STATE of ALABAMA
- -
) SHELBY county |
I, the undersigned , & Notary Public in and for said County, in said Stats,
| hereby certify that  Michael F, Williams and wife, Fréderick Williams
4
| .
4 whose names araigned to the foregoing conveyance, and whe are owledged before me on g;;__du,
that being informed of the contents of the conveyance-they ecuted the same the the um‘_]:nm dats.
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\ Given under my hand and official zeal this 3_ day -y 19 \_Jaz om 2O
3 Not £ :
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i THE STATE of } ,: ey, i;.,%
3 COUNTY | T
i I, , & Notary Public in and for said County; in said Q;ﬂ y
:3] herehy certify that i
| whose name ag of
,% a corporation, is signed to the foregolng conveyance, and who is known to me, acknowledged before me, on thia day that,
W leing informed of the contents of such conveyance, he, as such officer and with full anthority, executed the same voluntarily
4 for and as the act of said corporation.
53 Given under my hand and official seal, this the . 19
g . Notary Publle
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