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This instrument was prepared by S/ S0 Montgomery Street
& Montevallo, Ala. 35115

[

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS: That this morl'.%age made and entered into on the day the same beara date by and between
Gregory B. Pendleton and wife, Karen N. Pendleton

(hereinafter called “*Mortgagors,” whether one or more} asnd MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
{hereinafler called “Mortgagee™), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Eleven Thousand Eight Hundred and No /100

s 11,800.00 and payable in accordance with the

termes of said note; and,
Whereas, Mortgagors agreed, in

), evidenced by promissory note bearing even date with this instrument, and due

snid indebtedness, that this mortgage should be given to secure the prompt payment
Lhereof, us well a8 any extensions or renewals of agid indebtedness or any part or portion thereof; and, '

hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Morigagee,
become due, abschite or contingent, liguidated or unliquidated, direct or indirect, and this
referred to, but any and all other debta, obliga-

or any part

Whereas, Mortgagors may be or
otherwise, and it is the intent of the parties
whether now existing or hereafter ariaing, due or to
mortgage s to secure not only the indebtedness evidenced by the note hereinabove specifically
\ione or lisbilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or ranewals of same,
Lhereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto éha %grtgagae the following described real estate, together with ell improvements thereon snd appurtenances
thereto, situated in elby County, State of Alabama, to wit:

Lots 1, 2, 3, 4, 5, and 6, Block 13 according to
Brown's Survey of a part of the Town of Montevallo,
consisting of 2.125 acres. Said property is on
Montgomery Street, Montevallo, Alabama, and is one
block off Highway #25.

RS $11,800.00 of the proceeds of this loan have been applied on the
“3J o purchase proce of the property described herein conveyed to
‘ | mortgagor simultaneously herewith.

-

/MECHANTS & MNTERE BANK |
p. O, Box 250 .
Mortevallo, Alabama 35115

Said real estate s warrented free from all encumbrences and Mortgagors warrant the eame against any adverse claims, except as stated abovae.
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T Have And To Hold the above graoted property unto the said Mortgnges, Mortgagee's successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtedness apd any other indebtedress or indebtednessas secured by this mortgaga, the
undersigned agrees to pay all taxes or a3ssessmonts when imposed legally ipon said premises, and should defaujt be made in the payment of
wama, the said Mortgagee, InRy at Morgagea’s option pay off the same; and to further sectre said indebtedness and any other indebtadness or
inJehtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate ingured against Joas or damage by
fion, lightning and tornade for the fair and reasonable insurable valye thereof, in companies satisfactory to

rovable to said Mortgagoe, as Mortgagee’s interest may appear, and to promptly deliver said policies, or an

coliected, to be eredited on aaid indebtedness, lesa cost of collacting same; all amounts so expended by said Mortgagee for taxes, assesaments
or insurance, shall becorue a dabt to said Mortgagee or assigns, additional to the debt hereby specially secured agd any other indebtadness or

inilebtednessas secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or u3signs, and be at once due and payable,

Upon condition, however, that if the said Mortgagors pay said promissory note and aAny renewals or extensions thersof, aud pay all other
indtubtedness or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
K. 'e8 Or assigns for any amounts Mortgages may have expended for taxes, hssessments, and insurance, and interest thereon, then this con-
verance to be null and veid; but should default be made in the payment of Any sum expended by the said Mortgagee or assigns, or should ssid

conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by publishing once a week for three consacutive
werka, the time, place and termas of sale, by publication in some newspaper published in gaid County and State, sell the sames in lots or parcels
Or v:1 masse a3 Mortgagee, agents or assigns desin best, in front of the Court House door of said County, {or the division therenif) where aaid
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale; First, to the expenss of ad

selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necesaary to expend, in paying insurance, taxes, or other encumbrances, with interest thereom; Third, to the paymsnt of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collectad bayond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agros that said M

2gonts or assigns may bid at said sals and purchase snid property, if the highest bidder therefor: and underaigned further agree to PRy a res-

sonable attorney’s fes to said Mortgagee or assigns, for the forecloasura of this mortgage by Court action, should the same be 80 fareclosed, said
fee Lo be & part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

have hereunto set their signature 8  andseal this  11th day of September g9 82
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THE STATE of Alabama
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Shelby COUNTY
I, the undersigned Evelyn B. Felkins - 8 Notary Public in and for said County, in said State,
hereby certify that Gregory B, Pendleton and wife, Karen N. Pendleton

whose nameS aTreigned to the foregoing conveyance, and who
informed of the contents of the conveyance Chey executed the saamévolun

Giv d h d offici
Iven under ray hand and of mn&mﬂh
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THE STATE of

I, the undersigned
hereby certify that

whose name an of

 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day tbat, being informed of
the contents of auch tonveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of axid Corpor-
f Lo,

Given under my hand and official seal, this the day of , 19
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