Lo w, n__ g < UG eeNeOC
L S 371 MORTGAGE _ : . ™% 7

" SR o R ~ (CORRECTIVE) "7 .77 -

ol M3

. THIS MORTGAGE is made this. .. ... 20th .......... s dayof........ R T O
19. 82 between the Grantor, . . FALLACE N, CULPEPPER AND WIFE,. INGRID M, CULEERTER,..........

e teeereeabsenr et aaae e (hercin“ermr"}.MIMMunm,.EHGEL.mmGE....
LOOMEANY , INC L. iiieeiaeaieareanasaraene v+ 4.y & COrporation organized and cxisting

under the laws of THE STATE OF DELAWARE . whose address is. F.e O Box. Bal,....... .o

Ak s N s = % AW E w o kR A EE AR A doEowd ook + & &+ 4 3 0 & B

 Birmingham, Alabama 35201 . .. . ........... vevsananns vevesnasss (berein “Lender™).

.............

WHEREAS. Borrower is indebted to Lender in the principal sum of . THZRTY-FIVE THOUSAND SIX HUNDBED
AND NO/ 100 mmmmsorm i eetiem o s ~==Dollars, which indebtedness is evidenced by Borrower's note

> & - == w s ua & n m @ o4 @ g & w4 d & & v & B0 & 8% bk g8 padxa i 1R FTx

, dated. .. July.29,. 1982.........(herein “Note™), providing for monthly installments of principal and interest,
i _ with 2131:1 Ia:alanct of the indebtedness, if not sooner paid, duc and payable on. . AURUSE. Ju. tivnecraerrarenanas

To SeECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
peyment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covepants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intcrest thereon, made to Borrower by Lender pursuaat to paragraph 21 hereof (herein
“Fature Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. ... .. Shelby ... .. eiieiiinans
............. reonaea,State of Ajlabama:

From the SW corner of the NEX of the NWl of Section 23, Township 20
South Range 3 West run easterly aleong the south boundary line of the
said NEL of the NWi of Section 23, Township 20 South, Range 3 West for
789.47 feet to the point of beginning of the land herein described;
thence turn an angle of 91 degrees, 43' 50" to the left and run northerly
for 129.49 feet; thence turnm an angle of 90 degrees 23° 40" to the right
LD and run easterly for 290.10 feet; thence tumm an anglaﬁr Wegrees
o\ 41" 30" to the right and run southwesterly for 142,.57-Ieet, more or less
" to a point on the south boundary line of the NEX of the NWL of Section
= 23, Township 20 South, Range 3 West; thence turn an angle of 72 degrees
38 40" to the right and mun westerly along the south boundary line of
N the NEL of the NWl of Section 23, Township 20 South, Range 3 West, for

| c_;‘!. 542.86 feet, more or less, to the point of beginning, situated in Shelby

) County, Alabama.
| This land being a part of the NEL of the NWL of Section 23, Township 20

! South, Range 3 West.

sook 4273 pe 184

SUBJECT TO:

T Ad valorem taxes due and payable October 1, 1982.

2. Rights of way to Alabama Pewer Compahy- recorded. in Volume 224, Page 586,
in the Probate Office of Shelby County, Alabama.
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REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE WHICH IS INCORPORATED

j\f\fx HEREIN FOR ALL PURPOSES.
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Y which has the address of . . . P..Q. .Box. .756, .Eelbam Heights,....... s eesan Pelham. oceevnanonnenns ,
o ' [Street) (Cityl
;ﬁ Alabama . ...35124....... (herein “Property Address™);

|Stste and Zip Code]

2 Toa HaVE aND T0O Houp such property unto Lender and Lender's successors and assigns, forever, together with

- all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and sll fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

‘ d ,, a part of the property covered by this Mortgage, and al] of the foregoing, together with said property {or the leasehold
AT ! estate if 1this Morigage is on a leasehold) are herein referred to as the “Property”.
:r Bocrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
% generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
1 listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Uniroam Covenants. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
: indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to T.ender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuil,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably estimared imtialty and from
lime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
instirance premiums and ground rents. Lender may not charge for 50 holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shull give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiconal security for the suma secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renis as they fall due. such excess shall be, at Borrowers option, either
promptly repaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premivms and ground rents as they fall due,
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

(= Upon payment in full of all sums secured by this Mortgage. Lender shall promptly retund to Borrower any Funds
=={ held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
(\J shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
'§ Lender at the time of application as a credit against the sums secured by this Mortgage.
)

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

) under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. ' |

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
§ the Property which may altain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
= provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

payee thereof. Barrower shall promptly Furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required 10 discharge any such lien 30 long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable 10 Lender, or shall in good faith contest such lien by, or defend enforcement of such len in,
lzial proceedings which operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part thereol.

| W
"'l"_i 5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
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against loas by fire, hazards included within the termn “extended coverage”, and such other hazards as Lender may require
. and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
b such coverage éxceed that amount of coverage required to pay the sums secured by this Mortgage.
) T' e insurgnce carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
\  that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
: e provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
b Ehsurance CArTier. |
e All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
.3 clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
A and Borrower shall promptly furnish {o Lender all renewal notices and ali receipts of paid premiums. In the event of loss,
Burrower shall give prompt notice to ihe insurance catrier and Lender. Lender may make proof of loss if not made promptly
| hy Borrower.,
; Unless Lender and Botrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of
; the Property damaged, provided such restoration or repair is economically feasible and the security of this Mongage is
: not thereby impaired. 1€ such restoration or repair is not economically feasible or if the security of this Mortgage would
] be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
: to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
! date notice is mailed by Lender to Borrower that the insurarce carrier offers to settle a claim for insurance benefits, Lender
;f is authorized to collect and apply the insurance procecds at Lender's option either to restoration or repair of the Property
j or 10 the sums secured by this Mortgage,
r Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend -
] . or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
; such installments. [f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Bormower
: in and to any insutance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
% or acquisition shafl pass to Lender 10 the extent of the sums secured by this Mortgage immediately prior to such sale or -
. acquisition. .
:’i 6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
k shali keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property
" and shall comply with the provisions of any lease if this Morigage i3 on a leasehold. If this Mortgage is on & unit in &
" condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants ereating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and constituent documenis. If a condominium or planned unit development
ruler is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof. b
7. Profection of Lender's Security. 1f Borrower fails (o perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Propeny,
' including. but not limited to. cminent domain. insolvency. code enforcement. or arrangements or proceedings involving a
X bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
; sums and take such action as is necessary to protect Lender's interest, including. but not limited to, disbursernent of
reasonable attormey's fees and eniry upon the Propeny to make repairs. If Lender required mortgage imu_r:nu as
condition of making the loan secured by this Mortgage, Borrower shall pay the. premiums required_ o maintain such
Josurance in effect until such time as the ,Fequirement for such insurance terminates in accordanee with r"l and
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AR Lender’s writien agreement or applicable law, Borrower shall pay the amount of ali morigage Insurance premiuoms in the

! manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shalf become additional
indehiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable tipon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ratc payable from time 10 time on outsianding principal under the Note unless payment of
interes) .2t such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expensc or take
any action hereunder. |

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
thut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender's
interest in 1the Property.

v 9. Condemriation. The proceeds of any award or claim for damages. direct or consequential. in connection with any

(ADcondemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned

w=dand shail be paid to Lender. .

Pt In the event of a tolal taking of the Property. the proceeds thall be applied to (he sums secured by thia Mortgage.
X with the excess. if any. paid to Borrower, Tn the event of a partial taking of the Property. unless Borrower and Lender
. otherwite agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
Cas ic equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds

pa:d to Borrower,
If the Properly is abandoned by Borrower. or if. afier notice by Lender 1o Borrower that the condemnor offers to make
" § an award or setild a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
&b maied. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the

Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
[~~ ©OF posipone the due daitc of the monthly installments referred to in paragraphs ! and 2 hereof or change the amount of
such installments,

Vo 10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
. by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
z¢ the hability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

proceedings against such successor or refuse to extend time for payment or otherwise modify amortization -of the sums

\] sccured by this Morigage by reason of any demand made by the original Borrower and Borrowes's successors in interest.

'Y, 11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

w1t otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not bhe a waiver of Lender’s

w:  right to accelerate the maturity of the indebtedness secured by this Mortgage.
b ; 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively.
13, Svuccessors and Assigns Bound: Joint and Several Liabllity; Captions. The covenants and agreements herein
{ ~ contamed shall bind, and the rights hereunder shall inure to. the respective shccessors and assigns of Lender and Borrower,
suhbject to the provisions of paragraph t7 hereof. Al covenants and agreements of Borrower shall be joint and several.
(\} The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

~wmas INICTPret or define the provisions hereof.

=" 14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
== Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at

C\] the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

C\ !} (b) any notice 10 Lender shall be given by certified mail. return receipt requested. to Lender's address stated hercin or to

=1 such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this

Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
§ ~15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for nalional
¢5 usc and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
evenl that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisiony of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
thiv Mortgage. (h) the creation of a purchase money security interest for household appliances, (c) a transfer by devisc,
devcent or by operation of law upon the death of a joint tenant or (d) 1he grant of any Teasehold interest of three years or less
nol containing Bn option to purchase, I,:ndr.r may, at Lender's option, declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing thal the credit of such person
13 satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived thé option 1o z2ccelerate provided in this paragraph 17, and if Borrower's successor in
inferest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obiigations under this Morigage and the Note,

If Lender exercises such oplion tp accelerate. Lender shall mail Borrower notice of acceleration in accordance wilh
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days (rom the date the notice is mailed withjn
which Borrower may pay the sums declared due. I Borrower fails to pay such sums prior to the expiration of such period,
l.ender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NonN-UwiroRMm COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accelerution; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanl of
agreement of Barrower in this Mortgage, including the covenants io pay when due any sums secured by this Morigape,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereol specifying: {I) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Bormower,
by which such bresch must be cured; and (4) that fsilere 10 cure such breach on or before (he date specified in the
notice may result in acceleration of the sums secured by this Morigage and ssle of the Property. The notice shail further
inform Bocrowes of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
spreified in the notice, Lender st Lender's option may declare all of the sums secured by this Mortgage to be immedintely
duc and payable without further demand and may invoke the power of sale and sny other remedies permitted by applicable
law. Lender shall be entitled (o collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, ressonabie atiomey's fees.

i Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in parngrapb 14 hereof. Lender shall publish the notice of sale once & week for three conseculive weeks in some nNewSpaper

t




' £ published in....... Shelby ... ..... County, Alabsma, and thereupon shall sell the Property lo the highest

j Q) bidder at public-auction at the front door of the County Courthouse of said Counly. Lender shall deliver to the purchaser

mpond Lender's deed conveying the Property so sold. Lender or Lended’s designee may purchase the Property at any sale.

Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (2) to all reasonable costs

g and expenses of the sale, including, bul not Hmited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Morigage; and (c) the excess, if any, (o the person or persons legally entitled thereto.

A 19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
£\ ! Borcower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time

™™ prior 1o the earlier to occur of (i) the Rfth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
"} duc under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
4 cures all breaches of any other covenanis or agreements of Borrower contained in this Morigage; {c) Borrower pays ali
L reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgll‘e
..,-j and i enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited ln,'rcmnlblr. altorney s
I , fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lenf'ler!
> intcrest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
=} Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in {ul) force and
= effect as if no acceleration had occurred. :
. 20, Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
£ ) hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
s hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
5= judicially appointed receiver, shail be entitled to enter upon, take possession of and manage the Property and to collect
<2 the rents of the Property including those past due. All rents collected by Lender or the receiver shalli be applied fint to
payment of the costs of management of the Property and collection of rents, inciuding, but not timited to, receiver's fees,
premiums on receiver's bonds and reasonable attomney’s fees, and then to the sums secured by this Morigage. Lender and
the receiver shall be liable to account for only those rents actually received.
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22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23, Waiver of Homestend, Dower and Curfesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property. :

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

G Signed, sealed and delivered
i in the presence of:

YR
&
)
AN
" STATE OF ALABAMA, . .. ..., ... SHELBY ... County ss:
Onthis... 29%. .. ... dayof....dJuly,...., 1982 L,........ the.undersigoed...... e "
a Notary Public in and for said county and in said state, hereby certify that. WALLACGE . ¥,  CULEERPER, AND . ... ..
. WIFE, INGRID M. CULPEPPER ... .. . whose name(s) .. ... are........ signed to the
foregoing conveyance, and who. AK€ ... ... .. .known to me, acknowledged befare me that, being informed of the
contents of the conveyance, .LheY. executed the same voluntarily and as_ .. .. .. their. .act on the day the same
bears date,
Given under my hand and sesl of office this the. .. . 29th. . .dayof7... ..

My Commission expires: N e M 75

llllllllllllll

This instrament was prepared by. .. .. WILLIAM J.. WINN, ATTORNEY AT,
1285-E Hueytown Road, Hueytown, Al,
— (Space Below This Line Reserved Fot Lender snd Reconder} sl MESUU——
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T ' HOUSING FINANCE AUTHORITY - ' '

- e | UNLIFORM MORIGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expressly made subject to this Rider,
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions

I~ of the Mortgage and Note remain in full force and effect.

QC; -

! 1. The Borrower agrees that the Lender, the Alabama Housing Finance Authority
2 (the “"Authority") or their assigns may, at any time and without prior notice, ac- .

& celerate all payments due under the Mortgage and Note and exercise any other remedy
-Callowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

42

(a) All or any part of the Property or any interest therein is sold or
transferred by Borrower or by operation of law, excluding (i) the creation
of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per-
mitted under the Authority's Program Guidelinés, 1981 Series A, (ii) the
creation of a purchase money security interest for househnld appliances, or
(iii) a2 transfer by operation of law upon the death of a joint tenant.

(b) The Borrower fails to abide by any agreements made with the hPuthority,
-\l'or the Lender, or if the Lender or the Authority finds any statement contained
27 in the Affidavit of Eligibility of the Borrower or any other document executed
b the Borrower to be untrue, inaccurate or incamplete.

M (e) The Borrower fails to promptly supply any information or document which
T the Lender, or the Authority may request to verify conpliance with the con-
ditions of the Authority's Single Family Mortgage Program under which the

gman as evidenced by the Mortgage was provided.

The Borrower understands that the Authority and the Lender have relied upon
statements contained in the Affidavit of Eligibility of the Borrower and all other
docurents submitted in support of the loan Application in the processirg, financi.g
and granting of this Loan. Upon discovery of fraud or misrepresentation by the
Poryuwer with respect to any infeomation provided by the Borvrower in the Loan Ap—
plication or Borrower's Affidavit of Eligibility executed in connection with the
Note, the Lender or the Authority may, in their sole discretion, by written notice
to Borrower, declare all obligations secured by the Mortgage and all obligations
payable under the Note inmediately due and payable. Borrower shall notify the

Lender and thesAuthority pronmptly in writing of any transaction or event which may
give rise to a right of acceleration hereunder. PBorrower shall pay to the Lender

or the Authority, as the case may be, all damages sustained oy reason ©of the breach
of the rovenant of notice set forth herein or by reason of sic:h fraud or misrepre-

scntation. '

BOOK
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2. The Mortgage and the Note secured thereby may not be assumed under any cir-
cumstances, except for (i) transfers permitted under Section 1(a) of this Rider,
and (11) if this Ioan is gquaranteed by the Veteran's Administration, an assurption
by a person qualifying as an "Eligible Borrower® under the Authority's 1981 Series
A Program Guidelines as determmined and approved in advance in writing by the Author-
ity 1in its sole discretion,

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
thi: Procedures and Requlations promilgated thereunder (the "Tax Act"), the Authority
has elected to credit certain investment earnings, if any, from the proceeds of its
Honds 10 nrurlyayors under its 1941 Single Family Mortgage Frogram for suv loiyg as auch
credit is required to keep the interest on the Bonds exermpt from federal income tax-
ation. As a mortgagor under the Program, the Borrower is entitled to receive a por-
tion ¢f the amcunt, if any, required by the Tax Act 4o be credited to such Porrc.er.
Tiyv: amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges
arxi agrees that the amount credited to him, if any, will be treated for all purposes
as a principal payment or prepayment on the Note secured by this Mortgage, and will
not. be paid directly to the Borrower. In so crediting, the Authority assumes no
recponsibility as to the treatment of this credit for purposes of the Borrower's
fecleral income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annual basis or at more frecquent intervals

: et - . \ J r
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a1t its discretion or at the time the Mortgage is fully discharged. The Authority
15 under no obligation to maximize the credit or to earn any credit,

4., (a) If the crodit is made on an annual basis, a determination as to the
amount of the credit will be made on an annual basis established by the Authority
with respect to mortgages outstanding as of the determination date. Crodits will
ot be made with respect to any partial annual pericd the Mortgage 1s outstanding
following the annual determination date unless it becumes necessary to so do in
order to comply with the Tax Act. The amount of each annual credit will be treated
15 a principal payment or prepayment and will he credited by the Authority against

1o principal balance due onh the Note.

No reduction will be made in the level

ronthly payment stated in the Note.

The allocation of the amount of the amortiza-

tion payment will be adjusted as between principal and interest to take into account.
the prepayment., The Borrower will be advised annually as to the amount of any pay-
ment or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly pay-
ments regardless of credits until the payments and credits completely anortize tie
lorrower's debt.

47273 s 188
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(b) In the event the credit is made at the time the Mortgage is discharged,
(-~ determination as to the amount of credit will be made as of the annual determina-
E.‘.::tic:n date established by the Authority which precedes the date of discharge., Credite
! ., w1ll not be made with respect to any partial annual period the Mortgage is outstand-
? -r ing following such annual determination date. To the extent necessary, any balance
,of the credit, remaining after the principal of the Note has been fully paid, will
&1 be applied against interest payments due on the Note. Notice will also be given to
wr the Horrower if at any time the amount of the credit due the Borrower equals or ex-

ceeds the principal balance of the Note, and final settlement will be made accordingly.

HIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS

g TOU HAVE READ AND UNDERSTOOD IT.
o\!
b I hereby consent to the modifications of the terms of the Mortgage and Note
& which are cintained in this Rider.
$ N -
N Dated this 29th day of , 19 go.
ot &
@;‘) Cignature ¥\ ﬁ-) Signature ﬂmﬁr{c}[ %L%
* Printed WALLACE N. CULPEPPER Printed JNGRID M, CULPEPPER
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STATE OF ALABAMA, ) . ‘ | "—W%ef-f

.- e Fro e 1s /25
J 1582

\ ZHELBY QOUNTY.

. _ Koerlims S

) : I, thae undersigned . ;s A mta.fff pl_.;hj;td;'r'iif-% for said coun

in said State, hereby certify that WALLACE N, CULPEPPER & WIFE, INGRID {moSHL )
‘E is/ara signed to the foregoing Rider, and who is/are known to me, acknowledged
Ifore me on this day that, being informed of the contents of the foregoing Rider,
f he/she/they executed the same voluntarily on the day the same bears date.

: Given under my hand and official seal this 29th gay of

——
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This instrument was prepared by: WILLYAM J. WYNN, ATTORNEY AT LAW 10 02
Midress: 1285-~E Hueytown Road, Hueytown, Alabama 35023 o
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