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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

(narlos Andrew Taylor and wife, Lorraine McDowell Taylorx

(hereinafter called *Mortgageors’™, whether one or more) are justly indebted, to

Judge 8. Lovingood and Margaret A. Lovingood

(hereinafter called “Mortgagee”, whether one or more), in the sum
o Twonty five thousand and no/100 - e imme e emmm—m Dollars
(5 25,000.00 ), evidenced by promissory note of even date herewith, having a final maturity
of Septanber 1, 1997.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
puyment thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortgagors,

Charles Andrew Taylor and wife, lorraine McDowell Taylor

and nll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
1eal extate, situated in ShElbY County, State of Alabama, to-wit:

cee onttached Exhibit A"
soe additional terms and conditions of attached Exhibit 'B"

Tlis is a purchase money mortgage.
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Suid property is warranted free from all !ncumbrances and against any adverse claims, except as stated above.
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| To Have And To Hold the above granted properiy unto the sajd Mortgages, Mortpagee's successors, heirs, and assigns for-
: +ver; and for the purpose of further securing the payment of said indebtedness, the undersigned a to pay all taxes or

rssegsments when imposed legally upon said premises, and shouid defau!t be made in the payment oj same, the said Mortgag e
may al Morigagee's option pay off the same; and to further secure said indebledness, first above named undersigned agrees to
beep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonuble mfur'nhlu value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
«r Mortgagee's interest nia appear, and to promptly deliver said policies, or any renewal of said policies to said Mortigagee;
and if undersigned fail to keep naid property insured as above specified, or fail to deliver snid insurance policies to said Mort-
wagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said roperty for said sum, for Mortgagee's
wwn brnefit, the policy if collected, to be credited on asid jndebtedness, less cost of mﬁacting same; all amounts 5o expended
by said Mortgagee for taxes, assessments or insurance, ahall become a debt to ssid Mortgagee or aasigns, additional to the
debt hereby specially secured, and shall be covered by tﬁil Mortgage, and bear interest from date of payment by said Mort-
wagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intevest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
nigns, or should said mdeht_edneu hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigna in said property become endangered by reason of the enforcement of

! — 4Ny prior lien or incumbrance thereon, zo as to endanger the debt hereby secured, then in any one of said events, the whele
! C..:: of siid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
' Qo provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posnes-
~ion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
'« ., lishing once a weck for Lthree consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
pe said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigna deem best, in front of
ez the Ceurt House door of said County, (or the division thE!‘Eﬂ{g where said property is located, at publie outery, to the highest
Lidder for cash, nm:} apply the proceeds of the sale: First, to the expense of mdvertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
~aty to expend, in Fnrmg Insurance, taxes, or other incumbrances, with Interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but ne interest shall be
Lullectt:d beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further mgree that snid Mortgagee, agents or assigna may bid at said sale and purchase said property, if the highest bidder
therefor; and Undgrslgned further agree to pay a reasonable sttorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 50 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned ﬁles Andrew Taylor and wife, Lorraine McDowell
aylor

have hereunto set OUr  signatures and seal, this Tth  day of W » 19 82
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THE STATE of ALABAMA
JEFTERSON CQUHTY
1, Larry L. Halcomb ' ; & Notary Public in and for said County, in sxid Etate,

| hereby certify that Charles Andrew Taylor and wife, Lorraine McDowell Taylor

whose name AICsigned to the foregoing conveyance, and who Aare known to me acknowledged before ms on this day,
that being informed of the contents of the conveyance they executed the same voluntyrily on the day the same bears date.

Given under my hand and official seal this 7th day of 182

' Notary Publie, .
_ — e .

THE STATE of

23(86 iy

v Commisaion Expires 1) |

COUNTY }
. & Notary Public in and for sald County, in staid Stata,

I,
hereby certify that

whose name a9 of
a eorporstion, is signed to the foregoing conveyance, snd who iz known to me, acknowledged befors me, on this day that,
heing informed of the contents of such ponveyance, he, as such officer and with full authority, executed the same voluntarily
fur and a4 the act of said corporation.

Given under my hand and official seal, this the day of ; 19

— N reerearaae siann s Notary Publie
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EXHIBIT “A"

R Conmence at the Southeast oorner of the SE=1/4 of the NW-1/4 of Section
’ 23, Towpship 20 South, Range 3 West; run thenoce  in & Westerly direction
"~ along the South line of sald quarter=-quarter seotion for a distance ef
- 1~535.83 feet; thence turn an angle to the left of 91 deg. 39 min. 49

¢ sac. and run in a Southerly direotion for a distance of 1T4.45 feetl;
~—thence turn an angle to the left of 103 deg. 05 ain. and run in a
“iNortheasterly direotion for a distance of 402.32 feet; thenoe turn an

E:-r“wnnglmr to the left of 74 deg, 22 min. and in a Northerly divection for

™ a distanoe of 366.70 fest; thencs turn an angle to the »ight of TH deg.
C\'22 min. and run in a Northeasterly direotion for a distanoce of 100 feet
“to the point of beginning; froa the point of beginning thus obtained,
thence turn an angle of 90 deg. to the left and in a Northwesterly
direction for a distance of 210 feet; thence turh an angle of 90 deg.
to the left and in a Southwesterly direotion for a distance of 110.03
fect; thence turn an angle to the left of 92 deg. 44 min. and 1in a
southeasterly direction for a distance of 210,24 feet; thence turn an
angle to the left of 87 deg. 16 min. and in a Northeasterly direotion
for a distance of 100 feet to the pelnt of beginning. ;

3ituated in Shelby County, Alabanxa,
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EXHIBIT “B"

(1) 1In the event of a sale or conveyance of subject property by the
mortgagors, the entire unpaid balance shall immediately become due arnd payable.

(2} In the event of a default under the terms of the note and/or mortgage,
the debt secured hereby, at mortgagees' option, shall be immediately due and
payable, ' | '

(3) Mortgagors shall supply mortgagees with a fire and extended ooverage
policy of insurance naming mortgagees as loss payee, ard with evidence that
said policy has been paid for one year. Said policy to be supplied on the date
of closing and each anniversary date thereafter. The policy of insurance must
be issued by a campany satisfactory to mortgagees.

(4) Mortgagors to promptly pay all ad valorem taxes levied on property
before said taxes become delimquent and furnish paid receipt to mortgagees.

(5} The Following items shall constitute an event of default in the note
evidencing the debt and mortgage securing the same.

(a} Failure to pay any amount due under the
terms of the note within 5 days of the
due date.

{b} Failure to perform or observe any term,
covenant or condition of the note or

mortgage.
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E(::'}rs)uy forbearance by mortgagees in exercising any right or remedy under
the t of the note or mortgage, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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