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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama _ .
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,

| COUNTY  Gpelt
? Y Scott & Williams Company, Inc,

(herelnafter called “Mortgagors”, whether one or more) are justly indebted, to .
Shelby State Bank, an Alabama Banking Corporation

{(hereinafter called "Mortgagee”, whether one or more), in the sum

of Forty Five Thousand Six Hundred and no/100-----=reree=or=---osssmemmssssmmsssmes Dollars
(345,60). ), evidenced by
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And Whereas, Mortgagors agreed, in incurring aaid indebtedness, that this mortgage should be given to secure the prompl

payment thersof. _
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.;:3-33).

| NOW THEREFORE, in considerstion of the premises, said Mortgagors,
Scott & Williams Cnmpany; Inc.

_ul"'-

und all others executing thia mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, tn-'ll_'it:

-1

.ot 77, according to the Survey of Scottsdale, Second Addition, as recorded in

Map Book 7, Page 118, in the Probate Office, Shelby County, Alabama.
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This 1s a Construction Mortgage
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Sgid property is warranted free from all incumbrances snd against any adverse claims, except as stated above.
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's Hiare And To Hold the above granted property unto the sald Mortgages, Mortgages's successors, heirs, snd assigne for-
¢ ver; und for the purpose of furthﬁ mun":z: the payment of said indebtedness, the undersigned :frou to pay .uhlm or
nssessinents when impossd legally upon said premises, and should default be made in the payment of same, the said nrt:qz
miy at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned grees W
hoep the improvemenis on said real estata insured against loss or damage by fire, lightning and tornado for thﬁ a
1-asonable insurabls value thereof, in companies satisfactory to the Lllqrtgngn. with loas, if mny, pa *l!?ll to I-l_iﬂ Mﬂm
ws Mortgagee's intersst may appear, and to promptly deliver said policies, or any renewal of said policies to said m_'tt;lm
and if undersigned fail to keep said property insured as abova specified, or fail to deliver said insurance policies tuHuld :
pages, then the said Mortgagee, or assigni, may at Mortgagee's option insure said property for said sum, for orl;.u? .;
own henefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; sli smounts %o :lxp.nth
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
diht hereby specially pecured, and shall be covered by this Mortgage, and bear interest from data of paymsnt by said Mort-
yagee, or BIsigns, And be At once due and payable.

Uron condition, however, that 1f the sald Mortgagor pays said indebtedness, and reimburses said Mortgages or sssigns
fir aui- amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyancr to ba null and void; bat should default be made in the payment of any sum expended by the said Mortgages ﬂ:ﬂﬂ‘
iy, or should =aid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsaid at mat t:rf.
-t should the interest of said Mortgagee or sssigns in said property become endangered by reason of the tnfﬂrmnnl_:h ﬂl‘t
wry prior lien or incumbrancae therson, so ms to endanger the debt hereby :ecurpd, then in ahy ona of said avents, the who
uf maid indebtedneas hereby secured shall at once becoma due and payable, and this mortgage be subject to foreclosurs a3 now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be muthorized to take posu;
.ion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-onas days" notice, by p;.d
l'shing once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pltlrb.}ht d
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or as 3 deern bast, ti;:. n h;t
tre Court House door of said County, {or the division thereof) where said property is located, at pu ﬂ“":g- hi hig
hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including »
i casonable attorney's fee; Sccond, to the payment of any amounts that may have been e:pande:l. or that it may be nulﬁ
caty to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; T rd, tc the payment of “hn
indebt-dness in full, whether the same shall or shall not have fully matured at the date of said sale, but no Interest ahall be
¢allectrd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and un !
further mgree that sald Mortgmgee, agents or assigns may bid at said sale and Furchul said property, if ths highest bidder
therefor; mnd undersigned further agree to pay a reasonable attorney’s fee to said Mortgages or as , for the foreclosure
! this mortgage in Chancery, should the same be so foreclosed, sald Tee to ba & part of the debt heredy secured.

IN WITNESS WHEREQF the undersigned g.ote & Williams Company, Inc.

have hereunte set  {r'g signature and seal, this . day of September , 19 82
aami Al 3 Gptl b b WFGI’E— Scott & Williams Co., Ing. . (BEAL).
PR THIS e, 320 4 3
TR g e gy O OB (BEAL)
Seent 72 6 President '
10 M'\ F 3‘* Y Y S /SN e (SEAL)
932 SEP L oy
a O Oy Ve (BEAL)
= d:r?#‘ﬂe ‘ R = m———- —— . —
THE STATE of =7~ gt (f PRCEA
- »
COUNTY
I, , & Notary Public in and for said County, In said State,
hereby certify that
whose imme signed to the foregoing conveyance, and who known to me acknowledged befors me on this day,
that being Informed of the contents of the conveyance executed the same voluntarily on the day the aame bears date.
Given under m¥ hand and official seal] this day of . 19
Notary Publle,
S el et e e s = - I - ———— ————]
THE HTATE of Alabama
Shelby COUNTY .
I, Darlene Getchel , 8 Notary Public in and for sald County, in sald Stale,
Lerehy certify that A.C. Scott
whose name as  President of Scott & Williams Co., Inc.

. X
n corporation, is signed to the foregoing conveyance, and whe is known to me, scknowledged before e, “%—“-thlt,

'-.-.'--

being informed of the contents of such conveyance, he, as such officer and with full authority, executed :_J-i'.tm vqun‘_.fﬂf'._

for and sy the act of said corporation. . _ ra ~ 1-1"' '-:“";,_ 4
Given under my hand and official nsal, this the 2 né day o '\ ’Ft‘.ptﬂl-'ri.i? M@ﬂi‘“ "Jf) ety
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