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THESTATE OF ALABAMA, '

Shelby County.

Thir Deed of Mortgage, made and entered into on this, the twenty-fifth  dayof August .19 _82
hetween . ___D,R, Beavers, and Wife Paula A. Beavers ' ..

-

the purty of the first part, and First Nationa! Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH. that the party of the first part being indebted to the party of the second part in the sum of _Foxrty- .
four THousand Two Hundred and mo/100------=co--ce==-c-emesca-onvoo222°77277 ROLLARS,

e ——— T T f—— . T

ducby _._ ON€ __ __ _  promissory note(s) of this date __ August 25, 1982 due August 25, 1935 . __
_together with interest as sat out in said nota -

| and being desirous of securing the payment of Lhe same, and sny other indebtedness to the owner or holder hereof, whether
! hetetolore or hereafter incurred, and whether or not of the same general kind of indebledness as thaet secured by this !nnrt'
gage, and whether the makers of this morigage owe said other indebtedness as makers, endorsers or ctherwise, In considera-

! tion thereof, ha _VA__ granted, bargainad, sold, and conveyed and by these presents do grant,'harglin, sell and
. convey to the said party of Lhe second part the property hereinafter described—that is to say, situated in the County of
| _Shelby . in the State of Alabama, and more particularly known as

Lot 2, in Block 1, according to the Survey of Kerry Downs, & subdivision of

_Ianverness, as recorded in Map Book 5, Page 135, in the Office of the Judge of

FLE TR T Y —— — - cw——— - ————

.__Probate of Shelby County, Alabama. . _ _

O = - -
) Subject to easements, restrictio

- ns and limitations of record and current
:'3' _._taxes _due and payable Octpher 1, 1977, . N
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(;5} Signed, Bealed, and Delivered in the Presence of

\

T HAVE AND TO HOLD to the said party of the second part, its successors and assigns, forever, But this Deed is intended
to oprrate as 8 Mortgage and is subjeet to the following condition - that is to say, if the party of the lirst part shall pay and
sil:infy the debt above deseribed and any other indebtedness to the owner or holder hereof as described on page 1 of this
mertgiege at the teme or before the same falls due, then this conveyance shall be null and of ng effect; but on deflault of the
o ment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
clie snel payable, then the said party of the second part, its successors, or assigns, may take the above-described pruperty into
posession, and having or not having the same in possession, may sell the same to the highest bidder, at public auction at
Columbiang, Alabamau, for cash, having advertised such sale in some newspaper published in said County by three weekly in-
ssviiens, or by posting at three publie places in said County [or not less than twenty days at the option of the mortzagee, and
exocute titles Lo the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
indluding all cosly of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
fuil of the said demand hereby secured, including any other indebtedness as described on pape 1 hereof, and pay over the re-
reonder, if any, Lo the said party of the first part. And it is further agreed that the mortpagee may buy the above described
property at said sale, and the auctioneer crying the same may execute titles to the purchaser. It is further agreed that the party
of the birst part shall insure the buildings on said property in some good and responsible fire insurunce company for a sum
e(pnal te the indebtedness hereby secured, with loss, if any, payable to the party of the second part as _.their ___
intorest may appear. And said party of the first part agrees {o regulurly assess said property, and pay all taxes on the same
wlch may bhecome due on said property during the pendency of this morigage.

It is Turther agreed Lhat if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure
sar! buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stuned at security for the same.

We further certify that the above praoperty has no prior lien or encumbrance thereon.

Witness Our hand 3__and Seal 3

., the day and year above written.
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. nerooy acknowledge g recant

of a copy of this insirument
CAUTION: [t is Tmnonsat Kar

_. you Inaravghly cead. this iashument—————— 9 (L.5)
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whose name_____signed to the foreguihg conveyance, and who M/ known to me, acknowledyed before
mt on Lhis day that, being informed of the contents of this conveyance, %;E _ . oxecuted the same voluntarily on

tiw diy the same bears date, p(—
Civen under my hand, this 3"25_‘—““ day of éﬁf
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