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- MORTGAGE FORM LD 160 Rev 3-82

| I e e Bl N e B
| ‘ STATE OF ALABAMA
| “_?, COUNTY OF __SHELBY
BN
I |
o E
- REAL ESTATE MORTGAGE
82
. {i_{ THIS MORTGAGE, made and entered into on this __Zth dayof _____September 19 . by and between !
\\) e e e MOSTEY HOMEBUTIDERS L_Lmrfﬂratiﬂm : : — |
! (heienafier referred to as "Morgagor') and THE COLONIAL BANK OF BIRMINGHAM, N.A ., a national banking assuciation, of Bumingham, F
i x\\\ Jeirrson County, Alabama (hercinater referred to as “Mortgagee™). If
! i
D E
| e
! \ » !
L Hitnesseth: ii
! N ;
i ® WHEREAS, Mortgagor is justly indebled to Mortgagee in the principal sum of R e —_
| - | Eighty Thousand & No/l100----—- :
| | ] Delidry {5__&&1999 00 cmmme .} 88 evidenced by note bearing even date herewith and payable in accordance with the terms
- % of said note; r
| o WHEREAS, Mﬂﬂﬁﬂgﬂr may hercafter become further indebted to Morigagee as may be evidenced !Sly promissory note(s) or otherwise, and it is
the indent of the parues hereto that this mortgage shall secure any and all indebtedness{cs) of Mortgagor to Morigagee, whether now existing or hercalter
aris ng, due or Lo become due, abselute or contingent, lié:]uidal:d or unliquidared, direct or indirect, and this morigage is to secure not only the indebledness
cvivefged by the note hereinabove specifically referred 10, but any and all other debts, obligations or liabiliies of Mortgagor to Mortgagee, now existing
‘{I or hereafter arising, and any and all cxtensions or renewals of same, or gny part thereofl, whether evidenced by nole, open account, endorsement, guaranty,
- pledze or otherwise,
L-" NOW, THEREFORE. Mongagor and all others executing this mnrtgasc. in consideration of the premiscs, and losecuse the payment of said indebted-
! v nes evidenced by note hercinabove :]xciﬁcnlly referred to, and any and ail other indebiedness(es} due or to become due as hereinabove generall
: referred 10, and the compliance with all of the covenants and stipulations herein contained, has har%;in:d and sold, and does hereby sunt. bargain, sell,
& alien, convey, transfer and morigage unto Mortgagee, ils successors and assigns, the lollowing described real estate, logether with buildings and tmprove-
J_ ments thereon (hereinafter sometimes calied the “real estate™ or the “mortgaged real estate”™), lying and being situated in the County of —
% Shelby __. .. State of Alabama, and more particularly described as follows, to-wil:
R

.|
“ Lot 43, Block 2, according to the amended map
qj' of Woodford as recorded in Map Book &, Page
R 51 A, B, C, & D, in the Probate Office of
Shelby County, Alabama.
rvim ]

tog-thet with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges, |
’ tencments, and appurienances thereunto belonging or in anywisc appertaining 10 said real estate including casements and rights-of-wav appurienant |
! theieto and alt gas, steam. electric and other heating, cooling and lighting apparatus, elevators, iceboxes. plumbing, stoves, doors and other fintures |
b apperaining (o the real cstate and improvermnents locawed thercon, all of which shatl be deemed realiy and conveyed by this morigage. ‘

; TO HAVE AND TO HOLD the real estate. and every part thereaol, unto Mortgagee. its successors and assigns forever. And h_.inrtﬁ:ngr-r convenanis
q with Mortgagee that it is lawfully seized of the real estate 1n fee simple and has agm right to sefl nnd_mnv:ﬁ the same as aforcsaid: that the real estale |

- inlice of all encumbrances exce ptas herein setout, and Mortgagor will warrant and forever defend the vitle Lo the real estate unto Mortgagee, il Sieessors |
and assigns, against the tawful claims of ail persons whomsoever. -

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreements, and provisions:

|. That Mortgagor shall pay the said indebiedncas({cs} secured hcrcb{and interest thereon when and as it (they) shall become due, whether in course j
or under any candion. covenant or agreement herein contained, logether with any other indebledness(es) whch anygqr may owre o Mortgagee,
t brang lerther agreed that any stalement. any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact
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2. {a} That Mortgagor shall provide, mainjain and deliver to Morigagee policies of fire insurance I:_wilh t;l:ndud coverage), a:_*nd such other insarande
as Morgagee may from time to time require in companies, form, types. and amounts. and shall assign. with endorsements samsfaclory 1o Mortgagee,
1l dehver to Morigagee with mortgagee clauses satisfactory to Mortgagee all insurance pohicies of any kind or in any amount now or herealler issued
with respect to the real estate. Not later than the first day following the expiraion date of any and ali such insurance potiacs and alany umec upon requesl
of Morigagee. Mortgagor shall furmish Morigagee certificates of insurance issued by insurance Cﬂﬂ_"l{l.ﬂniﬁ satisfactory to Hun? ee showing thal the
amuunt and type of insurance required by Morigagee hercunder is in effect. All renewal policies, with premiums paid, shall be delivered to Mortgagee
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a1 least thirly (30) duyt before the cxpiration of the old pohcics. I any nsurence, or any parl theveof. shall expire. o be withdrawn, or become vaid or
uivale by Mongagor sbreach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capilal of any company
1y whicti the insurance may 1hen he carried. or if for any resson whalever the Insurance shall be unsatisfactory 1o Mortgagee, Morigagor shali procuse §
ihd deliver 10 Morigagee new insurance on the premises. safisfaciory o Mort ﬁc' 1f Mor ¢ fails to procure and deliver such new insufance.
Muyrigapee may, but shall not be abligated to, procure same. and upon demand, gagor shall reimburse Morigagee all such costs expended with
irterew vn such advance st the rate set forth in the note secured hercby. Morigagor thIFD'i': immediale notice in writing o Morigagee of any loss., §
myury 0 damage affecting the morigaged rea) estaic caused by any casuaity or occurrence. Full power 1s hereby conferred on Morigagee io scttle and
campronse claims under all policics and 10 demand. revenve, and receipt for all monics becoming Fx able thercunder and to assign absolulely ail
policies 10 any holdes of the note or 10 the grantee of the real estate in the event ol the foreclosure o lzis morigage and secunty agreement o other
Vranser of titlc 10 the real estaie in extinguishment of the indemed ness(es) secured hereby. In the event of loss cover bry any of the palkies of insuzande
Lerern e ferred to. cach indvidual snsurance company concerned is hereby authonzed and directed to make paymem for such loss directly to the Mort-
pagec imsiead of o the Morigagor and the Morigagece jointly. and the insurance proceeds, afier deductung all costs of collection. including reasonable |
attaraeyy’ fees, may be applicd b{; the Morigagee al its option. either as a payment on account of the indebledness{es), secured hereby, whether of not §
then duc or payable, or luward the restorabon. reconsiruclion. repair, or slleration of the real estate. cither to the portion thereof by which said loss |
was sustaned or any other portion thereof.

(pj That tugether with and in addition 1o the monthly payment of priocipul and inicresl, and on the same daie on which the principal and interest
it paysble under the teron of the notr securcd hereby, Mongagor. if required by Mortgagee. shall deposit with the Mortgagee. in a non-1nlerest bearing
rount. asum equdl to one-twelfth {1/12) of the yearly taxcs and assessments which may be levied against the real esiate and whach may alizin prioaity
-ver this mortgage. and pround Tents, of any, plus one-twelfth ¢ 1712) of the yeasly premivms fof insurance that will become due and payable (o renew
e imsotarce on the real estatc for coverape against loss by lire or wuch other hazard As may reasonably be required by the Morigigee. Ehe amount of
oh 1z o5, assessmenty, pround rents, and premums when unknown. shall be estimuted by the Morigagce. Ifthe amount ol funds neld shail excecd at
my i e amounl deemed aecessary by the Muortgagee Lo pmv:dt fur the peymeni oY [anes, EMCRIMETLS, g_n‘...‘.!'!d ren1s and IRMUFENCE ]!‘lft!ﬂiurnt L
ey Toll due, such excess shall be repaid 10 Marigagor or credsted 10 Maorigagor s Morigagee mey determing. 1f the smount of the funds heid shal” cot §
be sufliaent al any ime u::faa ' Laxer, asuism:nlmlpnund rents, and insurance premiums as they fall due, Mortgagor shall pay o Mnn%a ce any amounl |
neceysary to make up the deficicrcy upon notice from Maortgagee to Morgagor requesting paymehl thereof. Upon payment in full of ali sums secured

by this morigage. Mosgagee shall promptly refund to Mortgagor any funds helg.

(c) Thal Morigagor shall pay and discharge as the same become due all taxes and assessments Lhat may accrue, be levied, or assessed upon the real
ex1ate or any part thereof, which may be or become a lien prior to this morigage of have pri.nri.:y in payment to the indebtedness(es) secur hercby, or
upon Mortgagee's inferest therein of upon this morigage or the indebledness{es) or evidence of indebledness(es) secured hereby, without rcgard to any |
Liw heretofore or hereafter enacled imposing payment of the whole or any pari(es) thereol upon Morigagee; upon the passage of any law impeting the §
I:;ym:nl of the whole or any pari thereof upon angaﬂ:c or upon the rendering by an lﬁpﬂ-t“lll cour! of competent jurisdiction that the unceruking |

y Morigagor to pay such taxes is I.:Fllly inoperative, then the indebtedness(es) secured hereby without deduction shall, a1 the option of Morngagee,
hecome smmediately due and payable, notwithstanding anything contained in this morigage oF any Jaw hererofore enacted; and Morigagor shall not
coffer or permit any such laxes on the said real estle 10 become or remain delinquent or permit any part thereof or any interest therein to be s0ld for
any 1axeq Or assessments; and further shall furnish annually to Morigagee, prior 1o the date when they become delinquent certificates or receipls of the 3
proper of fices showang, full payment of all such taxcs and sssessmenis.

3 That the real estate and the improvements thereon shall be kept o good condition and po waste committed or permitied thereon. |

4 That no building or other improvement an the real estate shall be structurally altered, rernoved or demolished, without the Mortgagee's priof
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapted 10 the use and enjoyment of the real estate be removed at
any time without Jike conscnt unless actually r laced by an article of equal suitabality by Mortgagor. In the event of an breach of this covenant
the Martgagee may, in addition to any other nights or remedics, 8t any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
aicly due and payable.

5. That Martgagor agrees that the indebledness(es) hercby secured shall at once becomedue and pa able and this mortgage subject to loreclosure
as provided for herén, at the option of holder hereof, when and if any statement of licn is filed ander the statutes of Alsbama relating 10 the liens of
‘echamics and materialmen, without regard to form and contents of such statement, and without regard to the existence or ponexistence of the debt,
or Any pan thereol, or of the lien, on which such statement is based.

6. That Mortgagoer shall comply with all statutes, ordinances, 1 ulations and laws promulgated by any governmental entit asserting junsdiction
over the 1eal estate El‘:'lﬂ any and Pnﬁ legal requirements shall be I'ucﬁy complied with b;r:lnrgagnr. ; ’ ’ -

7. That if Mortgagor fails 10 insurc the real estate as harcimbﬂ:ﬁrmﬁded. or to pay all or lnz{plrl of the taxes or assessments levied, accrucd of

usseswed upon or against the real cstate or the ndebtedness(es) secured hereby, or any interest of Mortgage in cither, ov fails to pay immediately and

! discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Htm%.gu may, at ils option, msute
the reaf estaic and/or pay said taxes, assessments, debis, hiens and/or chug:s. and any moncy which Hnﬂﬁ- ee shall have so paid shall conshitute a 3

debs 1o Mortgagee additional to the indchledness(es) secured hereby; shall be secured by this mortgage; sha the interest sct oul in the note here-

nabove referred 1o from date paid ot incurred; and, at the option of Mortgagee, shall be immediatcly due and payable.

r—tp—————

4. That Mort ggr agrees that no defay or failure-of Mortgagee to extrcise any option to declare the maturity of any indebtedness(es) secured by
this p £¢, :haﬁ. c taken or deemed as & waiver of its right to exercise such option, of to declare such forfeiture, ecither a3 10 n:‘y pastor present defait, |
and 1t i further agreed (hat no terms o conditions contained in this mortgage can be waived, alwred or chan cd except as evidenced in wnti;?_ signed

by the Mortgagor and by the holder hereof; and the procurement of insurance or the paymeat of taxes or other liens, debts or charges by Morigapee |
shall not be 1aken or condtrucd as a waiver of its fight 10 declare the mawrity of the indcbtedness(es) hereby secured by reason of the failure of Morigagor
1o procure such insurance of 10 pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a party 10 any suit involving the title 1o the real estate and employs an atlormcy to represent it therein, or if Morl.-
: anrc employs an alorney 10 assist in setling or removing any cloud on the title 1o the real estate hercby conveyed that purporis to be superior to the
j \en of this mortgaga in any respect, Morigagor will pay lo Morigagee, when the seme becomes due, such attorney’s fee as ml; be permitied by law and
: as may be reasonable for such services, and 1T such fee is paid or incurred by Monigagec the same shall be secured by the lien of this mortgage in addition
! to the indebiedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate se1 out in the note hercinabove referred
2 10 and shall be at onoce duc and paysble.

1. That all expenses incurred by Mnrtgtg&e, including atlorney’s fee, in compromising, adjusting or defending against lien clairng or encumbrances
soupht W0 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a pari of the indeblednestd ex] |
hercby secured. | :

[

11. That Mortgagor agrees 1o pay 2 reasonible attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
collect any indebledness(es) secured by this nhortgage.

| 12. That nowwithstanding that the nsihpmém of awards hereinabove referred to shall be deemed to be sell cxecuting, Mortgagor, after the allowance
of 4 condemnation claim or award, and the astertainmeni of the amount duc thereon, and the issuing of a warrant by the condemnor for the payment

| thereof, shall execute. a1 Mon gee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning &l of such con- |

i denimaton claims, awards or damages to Morkgagee, bul not in excess of an smouni sufficient Lo pay. salisfy and discharge the incipal sum of this

- mu:lpﬁ: and eny advances made by Morigagee as herein provided thea remaining unpaid, with interest thercon at the rate specified herein, or in the |

noic which this morigage secures, to the date of payment, whether such remaining principal sum is then due of not by the terms of said note or of this |

mortgage.

g 13. Thatil Mung:F:-r +hall make default jn the payment of any of the indebtedneas(es) hereby sccured, or in the performance of any of the termis

| or condinions hereof, Morigagee ma proceed 10 mlr;:l, the renl, ipcome and profits from the real eslais, cither with or without the appointment of 0

I receiver; any rents, income and profus collected by Mnng‘:ir,ee ior 1o foreciosure of this morigage, less the cost n!'mllﬂlinﬁ the same. including any |
re4l estate commission or altorney's fee incurred, shall be credite first 10 advances with interest thercon, then 1o nlerestdue on 1 e principa) indebiedness,

unel the remainder, if any, io the principal debi(s) hercby secured. ;

14. That it is further agreed that if Morigagor shail fail 1o pay, or caus< 10 be paid, the whole or any poruon of the principal sum, of any installment |
of inkerest thereon, of any other indebtedness(c) the payment of which is hereby secured, as they or any of them 1. a1UTe, either by lapse of ime or other-
wi-c,in accordance with the agreements and covenants erein contained. or should default be made in the paymertof an mechanic’s lien, materialmen’s
lic 1. insurance premiwms, LAxcs Of SSEssIments now, or which may herealier be, Iﬂ-icdc?ainst_ or which may become & wen on, the real estate, or should |
delault be made in any of the covenants, condilions and agreements herein conained, then and in that évent the whole of said principal sum. with |
intercst thereon, apd all other indebiedness{es) secured hereby, shatl, a1 the option of the then holder of 13id indebiedness(es), be and become immediately |
due and payable and the holder of the indebiedness(es) hereby secured .1.1'1;:11 have the right to enter upon and take possession of the real estatc and |
steer, or without, teking such posscssion of the same, sell (he morigaged real estate at public outery, in front of the courthouse door of the county wherein
the real estate is lacated, 1o the highest hidder for cash, cither in person of by auctioneer, after first giving notice of the time, place, and 1erms of such sale
by publication onge @ week for three (3) successive weeks in some newspapcr published in said county, and, upon the payment of the pu rchasc moncy, §
the Mostgugee or mRny person conducting said sale for i1 is authorized and empowered 10 exccule W the purchaser at said sale a deed Lo the real cvaie 50
purchased i the nsme and on behalf o Meorigagor. and the certificate of the holder of the mortgage indcbicdness, sppointing said auctiuncer 10 make
such sale, shall be prima facie cvidence of his authorily in the real estate, or the equity of redemption ram this morigage may be foreclosed by st an
unycourt of compeient jurisdiclion s now provided by law in the casc of pas duc mnnEI:igcs. the Mortgagee, or the then holder of the indeblednesdes) |
herehy secured, may bid al such sale 4nd become the wurchaser of the real esiate if the hughest bidder therefor. The proceeds of mz such sale shall be
prphicd (a) Vo the cxpenses incurred in making the sale and in all poor cfforts to effect collection of the indebtedness(es) secured hereby, including &
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reas nable altorney’s fee. or reasonable attorneys” fees, as permitied by law for such scrvices as may be. or have been, necessary in any one of more of
the tareclosure of this morigage, of the collection of «md indebicdness(es). and of the pursmit of any cltorts theretofore directed 10 that end, including.
hut sthout limanon to. IE: defense of any proccedings instituted by the Mortgagor or anyone liable for said indebtednesses) or inicrested in the
mur:gaged real cstate 10 prevent or delay. by any mcans. Lhe exercise of szid power of salc on the foreclosure of this mortgage. {b) 1o the payment of
wh.cover sum of sumy Mortgagee may have paid out or become liable to pay. in carrying out the provisions of this morigage, lopether with interest
ther -i:n. {¢) Lo the payment and satisfacuon o caid indehledness{es) and interest thereon specificatly referied Lo hereinabove o Lhe day of sale and any
ottt indeblednessies) secured by this mortgage; and (d) the halance, if any. shall be paid over 1o K{urtguﬂnr, or Mortgagor's successors of assigns. 10
ansy veat, the purchaser under any foreclosure sale, as provided herein. shall he under no obligation te see to the proper application of the puschase moncy.

1S That 1 the event of the cnactment of any law by the Statc vf Alabama, after the date of this mortgage, deducting from the valuc of the real
ext2¢ ot the purpose of taxation any lien thereon. of imposing any liability upon Morigagee. in respect of the ind:htchnﬁs{u] sccuted hereby, or
chaging in any way the laws now in force for the taxation of morigages, of gchts secured by mortgages. or the manner of collection of any such Laxes,
sir s b affect this morigage. Murt[g.lgm shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay such
ohlsaton of is prohibited by law from making such payment, the whole of the principal sum securcd by this morigage, wogether with the inlcrest due
thereon shall, at the aption of Morigapee. without nolice v any party, become immediately due and payable.

14 That shoutd Morigagor become insolvent or bankrupt, or should a receiver of Mortga nr‘s‘rrn rty be appointed, or should Muorigagor in-
tznaonally damage or allenpt lo remave any improvements upon said mortgaged real estate or Sluul it E: discovered after the execution an?d%livcfy
of Liis nsraaend that there is a defect in the title 1o or a lien or encumbrance of any nature on the real estate prior o the lien hereof: or in case of an
crhpor defect in the obove described note or this instrument of in the execution of the acknowledgment thereol’ or if 8 homestead claim be set up 1o the
reai cslale 0f any part thereof adverse to this morlgage and if the said Mortgagor shall fail for thirty {30) days after demand by the Mortgagee, of other
ol der or holders of said indebledness(es). 1o correct such defects in the utle or to remove any such lien ur encumbrance of homestead ¢laum, or to
o ect any effor in said note or his instrument or its execution; then, Upon any such defaull, failure or cantingency, the Mortgagee, or other holder or
hetars of said indebtedness{es), or any part thereof, shall have the oplion of righi, withoul natice or demand, to declare all of said indebtedness{cs)
thest remaining unpaid immediately due and payable. and may immediately or a1 any time thercafier foreclose this mortgage by the power of sale
beooin gonbuned or by suit, as 5uci Mongagee. or other holder or holders of said indebredness{es). may ¢lect. I - '

i

17 That no right, titlc or intcrest in OF 10 the mortgaged real estate, or :;:g part thereof, shall be sold, transferred, assigned, tonvey ed, mortgaged
o1 ciuuwmbered by a lien at any time prior the payment 12 full of the indebted ness{es) sccured hcmhﬁ without first obtaining the ‘pﬂnr Wwrillen conscnl
and approvat of Mortgagee which consent and approval shall be within Mortgagec's sole discretion- that in the event of any violatign of this provision.
the enre unpaid balance of the indebtedness(cs secured hereby, together with all interest thereon, shall become due and payable immediately at the
ortion of Martgagee withoul notice W Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execution
o viher process and failure of Hungag‘?r to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
L1 ne this morlgage in accordance with the terms hereof. |

18 That it i the intent of the Morigagor and Mortgagee 1o secure an and all indebledness{es) of said Mortgagor 1o Morigagee, now exisung of
h --eafler afining, dut or 1o become due, ags.plutc or contingent, liquidated or unliguidated, direct or indirect, and { is morigage is intended and
«c-ure. not enly the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and fabisiues of sad Mortgagor (o
ol Murtgagee, whether now existing o hereatter arising. and any and all cxiensions or renewals of same, of any part thercof. at any time before actual
o iafaction and cancellation of this mortgagein the Probate Office where recorded, and whether the same be evidenced by promissary note, open account,
ciodorscment, guaranty agreement, ph:dﬁc agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
e+ tended, rearranged or rencwed, and that any part of the security hercin described may be waived or released without in anywise aliering, varying of
diminishing the foree, effect or hen of this mortgage; and this morigage shall continue as a first lien on all of the real estate and other property snd
r1ohis covered hereby and nol expressly released until all sums with interest and charges hereby secured are fully paid; and no other securily now ul.utln%
i1 hereafler taken o sccure the %aym:m of said indebledness(cs) or any part thereof shall in any manncr be impaired or affected by the execution o
this morigage, and no accurily su 5:qu:mlr laken by Murlgagee or other holder or holders of sa1 ind:bt:dncss{ug shall in any manner ympair of affect
it:e secarity given by this mortgage: and all security for the payment of sud indebtedness(es) or any part thercof shall be taken. considercd and heid
a. cumulative.

19 That Mortgagor agrees for iself and any and all persons of concerns claiming by, thmu%h or under Morigagor, that if it of any onc Or MOtG of
(t-cm ~hall hold possession of the above des bcdvreal estate or any part thercof subsequent to foreclosure hereundee, itor the parsiesso holding possession,
il become and e considered as wenants at will of the urchaser or purchasers at such foreclosure sale; and any such tenant fmhnglor refusing 10
srtender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
+ cal estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of jaw, and all damages which may be sustained
bie any such tenant as a result thareol being hereby expressly waived.

s That Morigagor agrees (o faithfully perform all the covenanis of the lessor or landlord under present and future leases affecting the morigaped
(-3l extate. and neither do nor neglect, nor permii 1o be done. anything which may diminish or impair their value, or the rents provided for thercin, of
the interest of the lessor or of the Mortgagee therein of thereunder.

21 That Mortgagor shall furnish to Murl;,agt: within . (— ) days after the close of cach fiscal year
[ Munigagor. such finuncial records as the holder of this mortgage may require including, bui not Limited to, an anaual statement of the operation of
e reul estate which shall include annual statements itemizing the IRCOME and CXpeaises, an itemized rent roll, together with a complete financial statement
. f Morigagor's assets and Tiabilities and its prafit and loss siatement. Such siatement shall be prepared by certified public accountant acceptable to
Jprigagee or al Mortgagee's discretion be supporied by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee al na expense 10
Hprigagee.

32 That if the indebicdness evidenced by the note specifically referred to hereinabove is being advanced by Mortgages (o Mortgagor under the terms
«nd provisions and in accordance with a loan agrecmeni or consiruction loan agreement (“agreement”), the terms and provisions of said agreement
.re herehy incorporated by reference Hﬁﬂﬂ of this mortgage as il fully set out hercin. and any default in the performance of the proviskons thereof,
Of ARy Cuplract or af:ccm:nl between Mortgagor and Morigagee, shall constitute a default hercunder entitling Mortgagee 10 EXErvise the remedics
arnvided herein. including the right to foreciose this morigage in accordance with the terms hercof, that cach FUTURE ADVANCE advanced by

\toripagee to Morlgagor is being advanced in accordance with an agreement dated .. _ and 1 secured
by Lhiy Morigage.

23 That in the event this mortgage is second and subordinale to any prior morlgage(s) and in the cvent the Mortgagor should fail to make an
payments which become duce on sal priof, mortgage(s), or should defaultin any of the other terms, provisions and conditions of said prier mmlpgt(sl)'
seeur. then such defaulz uader the ’!larim mortgage(s) shall constitule an event of default under the terms and provisions of this morigage. and the Morigagee
herein may, 4l its opvon, declarethe cntireindebtedness(es) secured by this mortgage immediately due and payable and il payment 13 nol ]pmmplly ade,
then declare this mﬂng'ﬁt i default and subject to foreclosure; provided that the Mortgagee herein may. at its o tion, make, on behalf of Morigagor,
any such payments which become due on daid prior mortgage(s}. of Incur any such expense or obligations on behall of Murigagor, I connection with the
Latd prior mortgage(s). in order 10 prevent the foreclosure of said Lrn'm mmlgage{sftand all such amounts $o expended by the within Mortgagee on
hehall of said Mortgagor shall become a debi to the Mortgagee and shall be secured by this mnrtﬁng: and shall bear intecest from the date of payment
41 the manimum legal rate of interest (rom time to time permitted by the laws of the State of Alabama. and shall be at once due and payable, entitling
the Marnigagee W agil of the rights and remedies provided herein, including, at Mortgagee™s option, the right to foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtedness{es) secured by this mortgage. and reimburses Mortgagee, 113 SUCCESSOrs and assigns,
fur any smount it may have expended ‘B.ursuant io the authorization of this morigage, including withoul limitation, sums spent in payment of jaxcs,
sasevamenls. insurance or other hens and interest thereon, and shall do and perform all other acts and things herein agreed to be donc. this conveyance
! be null @nd vord; otherwise it shall remain in full force and effecl.

25. That any promise made by Mmlghgnr herein to piy money may be enforced by a suif at law_and the m:urig of thi» mortgage shall not be waived
therehy. and us to such debts the Mortgagor waives all rights of exemptlion under the laws and Constitation of the State of Alabama and agrees 1 pay &8

permilted by Jaw u reasonable atlorncy § fee for the collection thercof.

26 That no detay ur fadure of Morigagee 10 exercise any aption herein given or reserved shall constitute a waiver of such option or estop Morlgagee
(romn afterwards €xer iving same of any other option at any ime. and the payment, or contraching 1o pay. by Murtgagee of anythig Mortgagor has heren
agreed to pay shall notconstilutc a waiver of defaull of Mortgagor in faifing o make said payments and shall nol estop Moftgagee from foreclosing this
murigage on account of such fallure of Mortgager.

37 That wherever and whenever in this mortgage it shall be rec uired or permitted that notice or demand be given or served by any party. such
rostice ar demiand shall be piven or served. and shall not be deemed to have been given or served uniess 16 Wriing and [orwarded by registered or certified
ininl, return Feceipt requested, addressed as follows:

To Morggagor. e ————— e T = ST -

To Mortgagee: The Colonial Bank of Birmingham, N.A.
1928 First Avenue North
Birmingharm, Alabama 35203




i - o ——k. .

28 That Iiﬂﬁullt or plural words used herein o designate the Morigagor shall be construed to reler to the maker of this morigage, snd «l) covenants

and agreements herein contained shall bind the successors and assigns ol the Mongagor, and every option. right and privilege herein reserved or secured |
1o Mortgugee shall inure to the benefit of its successors and assigns. tl
i

29. That the unenforceability or invalidity of ny provision or provisions of this mortgage shall not render any other provision or provisions herein

mnm‘i;::’dbunl:nl"nrc:lblc or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliernative, and are in addition to those
prov y law.
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IN WITNESS WHEREOF, the undersigned (has) (have) set {its} (his} (her) (their) hand(s) and ~eal{s). on the day and year first above written.
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STATE OF ALABAMA :
!
e e e ; COUNTY

=

bl el

1. the undersigned, & Notary Public in llfnd for said County, in said State, hereby certify that _

*

whose name{1) {il‘) {are) signed 10 the fore uiﬁg conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed |
of the contents o

the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date, :
i
Given under my hand and official seal this the ___ day of N 1 D iF_
Notary Public - ‘
;
STATE OF ALABAMA

”JEffErEﬂﬂ COUNTY
[, the undersigned, & Notary Public in and for said County, in said State, hereby ceruify that amanme e |
e Gerald E. Mosley . o IR ; R lfl
whose name as ., President .of Mosley Homebuilders, Inc, , is signed 1o the foregoing |

conveyance and whn is known 1o me, acknowledged before me on this day lhal.rhcing i}fﬂmnd of the contents of the convevance, he, as such officer
snd with full authpnity, executed the same voluntarily for and as the act of said corparation.

(iiven under my hand and official scal this the EEE_ day of

Notary Public
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Patricia G. Corbett

Thas instrumend prepared byv: . &
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The Colonial Bapk of Birmingham, N_A., Birmingham, Alabama
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