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STATE OF ALABAMA . ( .
COUNTY OF ___SHELBY [ 5

) REAL ESTATE MORTGAGE i!

[HIS MORTGAGE. made snd entered into on this __YOtR _ gay or __ August 19_82 by and between |

Mclvin Jack Dean and wife, Verna Mae Dean L

{hereinafter referred 10 as “Mortgagor”') and THE COLONIAL BANK OF BIRMINGHAM, N.A |, a nationa! banking assoclation, of ﬁumingh;m,
Jefleragn County, Alabama {hereinafier referred to as “"Mortgagee™),

Witnesseth:

WHEREAS, Mortgagor is justly indebied to Mortgapee in 1he principal sum of _Forty~one Thousand Two Hundred
Fifty-four Dollars and 08/100% * % % & % % & & % % &k % & %k % % k ok & & & & &% &%k & % |
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ol said note;

e

} as evidenced by note bearing even date herewith and payable in accordance with the terms |

—

WHEREAS, Morngagor may hereafter become further indebied to Mortgagee as may be evidenced by promissory note(s) or otherwisc, and it is
the inentof the parties hercto that this mortgage shall secure any and al) ind:btccfncss{ﬁ} of Mortgagor lo M}I;:rlgagcc. whether now existing or hereafter
arising, due or to become due. absolute or contingent, liquidated or unliquidated. direct or indirect, and this mortgage is 10 secure not only the indebledness
evidenced by the note hereinabove specifically referred to, but any and all other debts. oblipations or liahilities o origagor 1o Morigagee, now existing
mlr thﬂn:r ul:mng. and any and all extensions or rencwals of same, or any part thereof, whether evidenced by nale, open account, endorsement. guaranty,
pPledge &r otherwise,

e — — —y—= = = T -

NOW, THEREFORE, Moripgagor and all others executing this mortgage. in consideration of the premises. and tosecure the paymentofseid indebted-
ness evidenced by note hereinabove specifically referred to, and any and al! other indebiedness(es) due or 1o become due ‘as hereinabove generall
telerred 10, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hercby prant, baigain, sell,
airen. canvey, transfer and morigage unto Morigagee, its successors and assigns, the following described real estate, together with hunlginp and ymprave-

|
I
ri

mentstherean {hn:"u:{ r @-umﬁ called the “real estate” or the “morigaged real estate™), lying and being siluated in the Countyof . . _

ri 4
..SHELBY ' ..,.gL ........ . State of Alabama, and more particularly described as follows, to-wit:

Real Estate as per schedule A attached hereto and made a part hereof, :

This mortgage 1s second and' subordinate only to that certain mortgage held by
Guaranty Savings and Loan Association, P, O, Box 128 Birmingham, Alasbama 35201,
with a balance of $40,202.07.

tageiher with all awards received through eminent domain, and payments upon any insurance policies covering the real estaie. and all rights. privileges.
tenerients. and appurtenances thercunto belonging or in anywise appertaining 10 said real estate including casements and rights-of-way appurtenant
thercly and all gas. sleam. clectric and other heating. cooting and lighting apparatus, elevators, iceboxes. plumbing. stoves, doors and other fixtures

appeniaining 1a the real extate and improvements Jocated thereon, adl of which shall be deemed realty and conveyed by this mortgage. '

TOBAVEAND TO HGLD the rea) estate. and every part thereol, unto Mortgagee, its successors and asugns forever. And Morigagoer convenants }
with Ht}lﬂﬁdgﬂ: that s lawfully seized of the real estate in fee simple and has a right (0 sell and convey the same as aforesaid; that the real estate |
18 frec of all encumbrances except as herein sevout, and Mortgagor will warrant angrnrcvtr defend the nitle 10 1he real estate unio Morigagee, its successors |
and asipny. agains the lawful claims of all persons whomsaever. ;

THIS MORTGAGE IS MADE., however, subject to the following covenants, conditions, agreements. and provisions:

| That Moripagar shall pay 1he said indebiedness(es; secured hereby and interest thereon when and as it (they) shall become due, whether in course
or upder any condiudn. covenan! er agreement herein contained, 10 ﬂi;:r with any other indebtedness(es) which Mongagor may owe to Morigagee,
N beirg furthes agreed that any stalemenl, any note or obligaton that is secured by this morigage shall be conclusive evidence of such fact.

2 ta) That Mostgagoershall provide, maintain and deliver 10 Morigagee policies of fire insurance (with exiended coverage), and such other insvrance
as Marigapee may from time (0 bme require in companies, form, 1ypes. and amounts, and shall assign, with endorsements satisfactory 1o Morigagec,
and deirver to Marlgagee wilh morigagee clavses satisfaciory 10 Morigagee all insurance policies of any kind or in any amount now or hereafier issued
with respect to the real estate, Noo later than the lirst day following the expiration date of any and all such insurance policies and at anwy ime upan request
of Mergagee, Morigagor shall furnish Mortgagee certificates of insurance 1ssued by insurance mmiani:ﬁ satisfaclory 10 Morigagee showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to Morigagec
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at Je st Lharty (30} days before the expiration ol the old palicies. If any insurance, or any-part thereof, shall expire. or be withdrawn. or become void or
s te hy Mortgagor s breach of any condition thereof. or become void or unsafe by reason of the failure or impsirment of the capital of any company
by whih the insurance may then be cacried, or if for any reason whatever the insurance shali be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and tehver W Mortgagee tiew insurance un the premises. sansfagiory to Mortgagee. If Mortgagor fals 1o procure and dehwver such new insurance,
Mortzavee mas, but shall nut be obligaied o, procure same, and upon d:mang. ortgagor shall reimburse Mortgagee all such costs expended with
imies st o such advance at the rate set forth in the note secured hereby. Mortgagor ihalFO'vt immediate notice in writing to Mortgagee of any loss,
iy s of danage effecting the mortgaged real estate cawsed by any casualty or occurrence. Full power 15 heceby conferred on Mortgagee 1o selile and
o rnning <lums under afl polidies and o demand. receive, and receipt for all monies becoming Fa able thereunder and to assign ebewlutely all
petioes oany holder of the nute or to the grantee of the real eslate in the eveat ol the foreclosure o tﬁli morigage and security agreement or other
tear erof ude v the reat estaie in extinguishment of the idebiedness{es) securcd hereby. In the event of loss cover I?r any of the policits ol insurance
e it seleirad to, eack individual insurance company concerned is hereby authorized and directed 1o make Fa}'mmt or such loss directly 1 tht Mont-
g s stead of 1o the Mortgagor and the Mongagee jomily. 2nd the insurance proceeds. after deducting all costs of collecuon. including reasonable
atton newy” fees, may be applicd hy the Morigages at its opt on, either 25 @ payMERt on account of the indebted pess{es), secured herely, whether or not
iee due o payable, of ioward the restoration, reconstricuon. repair. of alieration of the real estate, cither 1o the portion thereof by which said loss
wa. shined oF any other portien Lhereol.

(1 That toasther with and 1n addition 1o the monthly payment of principal and interest, and on the same date on which the principal and interest
cov beahis anden the lerms of the note seeured kereby, Mortaagor, if required by Morigagee, shall deposit with the Mortgagee. i & non-interest bearing
AT BTt e e qual de ore-tw 2 (1/12) of the yearly taxes and assessaeats which may be levied against the rea} cstate 2nd which may attain priority

b s 2age, and ground cents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become Gue and payable Lo renew

e vaitranee on the real estate Jor covierage against loss by fire or such other hazard us may reasonably be reyuired by the Mortgagee. The amount of
Aisl tiags, asessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of fun ﬁcld shall exceed at
a1 e the amount desmed necessary by the Mortgagee 1o provide for the payment of (axes, assessments, ground renats and insurance premiums as
the, Fall due, such excess shall be repuid to Morigagor of credited to Mortgagor a Mortgagee may determine. 1T the amount of the Tunds held shall not
he o Micient at sty ime o F.P« taxes. assessments. ground rents, and insurance premiums as they fal! due, Mortgagor shall pay lo Mort qcc any amount
reL - abary 1o make up the deficiency upon notice from Mortgagee to Mortgagor r:gutsling payment thereof. Upon payment in fuil of all sums secured
by Liis mortgage, Mortgagee shall prompily refund to Mortgagor any funds held.

() That hlurlﬁagnr shall pay and discharge as the same become due atl taxes and assessments that may accrue, be levied, or assessed u the real
eulu ¢ Of any part thereof. which may be or become a lien prior lo this morigage or have priority in payment to the indebledness(es) secur hereby, or
upcrs Mortgagee's inlerest therein of upon this mortgage or the indebtedness{es) or evidence of indebtedness{cs) secured hereby, withoul regard (o any
law herelolore or hereafier enacted imposing payment of the whole or any part(cs) thereof upon Mortgagee; upon the passage of any law impmhn&th:
".lu:- -nent of the whole or any part thercol upon Mortgagee or upon the rendeting by an lﬁpelllle court of mmpetmlﬁ:]ﬁsdtcﬂun that the undentaking
v tortgagor U pay such tazes is legally inoperative, then the indebledness(es) secured hereby without deduction shall, at the option of Mortgagee.
beome tmmediately due and payabﬁ:. notwithstanding znything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sultz¢ or permit any such 1axes on the said real estate 10 become or remain delinquent or permit any part thercof or any interest therein to be sold for
any Laxgs of assessments: and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
prosser offices showing full payment of all such taxes and essessmnents.

3. That the real ¢siatc and the improvements thereon shall be kept in good condition and no waste committed or permilted thereon.

4. That no building or other improvement on the real estawe shatl be :tmurﬂ altered, removed or demohshed, withoot the Mortgagee's prior
wri'ten consent, not shall any fixture or chatte]l covered by this mortgage and adapled to the dpnt:t r use and enjoyment of the real estate be removed ol
any time without like consent unless actually replaced by an article of cqual suitability owned by Mortgagor. In the event of any breach of this covenant
the "'.‘I:!Jrrgagc; may, in addition 10 any other rights or remedics, at any time therealier, declare the whole of the indeblednesa(es) secured hereby immedi-
atclv duc and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for heren, el the option of holder hercof, when and il 2ny slaternent of lien is hled under statuies of Alabama relating to the Lens of
me. hanics and materialmen, without regard o form and contents of such statement, and without regard 1o the existence or nonexistence of the debs,
or vny part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations end laws promulgated by any govemracatal entity asserting jurisdiction
over the real ::stag't E5,"::1,»5 any nndF.:Lﬂ legal requirements shall be t"ul%y complied with I::g Mortgagor. !

L] - &’
7. That if Morigagor fails to insure the real estate as her:inabnv:‘z:mvided, or Lo pay all or any part of the taxes or asscssments levied, accrued or
assossed upon of against the real estate or the indebtedness{es) secured hereby, or any intcrest of Morigages in cither, or fails to pay immedialely and
dr han: any und all liens, debts, and/or charges which might become licns superior 1o the licn of this mortigage, Mnrlfgn: may, al its option, insure
the real estaie and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mm:ﬁ'ﬁ,’h'"- ave so paid shall constitute &
dehl 1o Mortgagee additional 1o the indebiedness(es) secured hereby; shall be secured J this mortgage; sh the inlerest s¢t oul in the note here-
inuve referred to from dute paid or incurred; and, at the option of Mortgagee, shall be immediately duc and payable.

B. That Mostgagor agrees that no délay or failure-of Morigagee Lo exercise any option to declare the matunty of any indebtedness(es) secured by
thi~ mortgage, shaﬂlgc taken or deemed as a waiver of its right to exercise such option, ot to declare such forfeiture, cither as to any pastor present defaul,
anl it s further ugreed that 7o 1erms or conditions contained in this morigage can be waived, altcred or changed except ds evidenced in writing. signed
hly the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of tanes or other liens, debts or charges by Morigagee
s[4 not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
1o procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party Lo any suit involving the title to the real estate and employs an attorney 1o represeant it therein, or if Mort-
F;t-'::ﬂ employs an altorney to assist in settling or removing any cloud on the title 10 the real estate hereby conveyed that purports io be szgcnor to the
ier of this mongage in any respect. Morigagdr will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by law and
as 1uay be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured the lien of this mortgage in additon
to the indebledness{es) sccured hereby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the note hereinabove referred

to nd shall be at once due and payable.

1 That all ¢xpenses incurred by Mortgagee, including attorney’s fee, in compromising, ndju:lins or dcﬁ:ndinﬁ against lien claims or encumbranoes
suught 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a pantof the indeblednesy(es)
hereby secuered,

11. Thal Morigagor agrees to pay a reasonable attorney’s fee as may be permitied by law to Morigagee should the Mortgagee emnploy an attorney (o
colect any indebtedness{cs) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, afler the allowance
ol 1 condemnation elam of award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the plgmrmt
thereof, shall execute, at Mnrtfagcc's request, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigming all of such con-
demnabion claims, awards or damages 1o Mortgagee, hut not in excess of an amouni sufficient (o pay, satis(y and discharge the j;_r:im:tpn] sum of this
m...rtgugg-:: and any advances made by Mortgagee as herein provided then remaining unpaid, with intercest thereon at the ratc specified herein, or in the
nie which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said notc or of this
T ThEdge. .

13. That if Morigagor shall make default in the payment of any of the indebtedness{es) hercby secured, or in the performance of any of the terms
or -ondmons hereof, P-Fﬂrtgagtc may proceed 1o mlfeﬂ the rent, income and profits from the real cstate, cither with or without Lhe 2ppointment of a
re. civer; any reats, income and profits collected by Mnﬂg:gc: 101 10 foreclosure of this morigage, less the cost nfmtlxling the same. including any
r=.l estute commission or attorney’s fee incurred, shall be credited first to advances with interest thereon. then to interest due on the principal indcbiedness,
11§ the remainder, if any, 1o tie principal debi{s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay. or cause to be paid, the whole or any porton of the principal sum, or any installment
ot inlercs! thereon, or any other indebtedness{es) the pa'?mtnt of which is hereby secured, as they or any of them mature, either by lapsc of ume or other-
w1 ¢, in accordance with The agreemeats and covenants herein contained, or shotid default be made in the paymenl of any mechaaic’s lten, matcrialmen’s
i, INSUFANCE DrEmMiums, taxes of assessments now, or which may hicreafter be. levied against, or which may become & licn on, the real estate, or shonld
ddetauit be mauﬁ: in any of the covenants, canditions and agreements herein contained, then and in that event the whole of said pripcipal sum, with
inr=revt thereon . and all other indebtedness{es) secured hereby. shall, at the option of the then holder of said indebtedness{es), be amd become Immedlll'fz
Jdu- and payable and the holder of the indebtedness(es) hereby secured shall have the right (o enter upen and Lake possession of the rcal cstate an
8122, or without, taking such possession of the same, self the mortgaged real estate at public outery, in front of the courthouse door of the coun whelein
th - real eslate 1% Imatcg. (o the highest biddet for cash, either in person or by auctioneer, after first giving nouce of the time, place, and terms of such sale

" by puhlicalion once a week for (three {3) suctessive weeks in some newspaper published in said county, and, upon the payment of the purchase money,

ti- - Morigagee or any perion mndm:ligf said sale for it is authorized and empowcred Lo execute to he purchaser al sxid sale a deed 10 the real cstals 30
p...chaed in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer to make
vi 1 sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by swl in
oy court of competent jurisdiction, as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the ind ness(cs)
b reby sevured, may bid at such sale and become the purchaser of the real estate if Ihe ghest bidder therefor. The proceeds of any such sale shall be

a, phied {a) Wnrs incurred in making the sale and in all pﬂl to effect collection of the indebtedness{cs)

" '
v i * . A WL e 1 -
! o, e R ST R BaPA P A N 1"{""-. r
. . -

H [
r

I




1FI’ 1, reasonabl s fee. or reasonable atlorneys” fees. as permiit ¢ such services as may be, or have been, nec ¥ One Of moTc of

i i the firechwsure of this mortgage. of the collection of said indebtedncssics). and of the pursuit of miy cfforts therewfore directed 1o that end. including.
: but withoul himitation lo. lhr delense of any proceedings instituted by the Morgagor or anyone liable for sgid indebledness{cs) or inicresied in the
morly dped real esiate 1) preveni or dtl::i:. by any means, the excrcise of said power of sale on the foreclosure of this morigape. (b) 10 the payment of
whatever sum of sums Morigayee may have paid owt or become liable (o pay. in carrying oul the provisions of this morigage. together with interest
; there »n: {c} o the pavment and satisfaction of said indebtedness{es) and interest thereon specifically referred 1o hereinabove 0 1he day of sale and any
: olhe: jndebiednessies) secured by s morigage. and (d) the balance, if any, shatl be paid over 10 ﬂngaﬁnr. or MOMgagor's successors or msigns. In
snyv.cnt. the purchaser under any foreciosure sale, as provided herean, shall be under no obhigation 1o sce to 1the proper application of the purchas: moncy.

| I5. That i the event of the enactment of any law by the Staie of Alzbama. afier the date of this morigage. deducting from the value of the real
| estare for the purpose of taxanon any lien thereon, or imposing any hability upon Hﬂrl%agl:t, in respect of the indebledness(cs) secured hereby. or
| chan;ing yn-any way the kaws now in Torce for the taxation of morigages, or debis secured by mortgages. or the manner of collection of any such taxes,
T s s toatfeel this morigage, Mur:f_agur shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails to pay such
1 oblpanon or s prohabiled by law from making such paymeni, the whole of the principal sum secured by this morigage. ogether with the interest due
W dhereop shall, at the option of Morigagee, without notice (o any party, become immediately due and payabie.

| 16, That shauld Mortgapor become insolvent or bankrupt: or should a receiver of Moriga ar'icrmgrt}' be appointed. or should Morigagor in-

b lenhenaslly damuge ar attempt 1o remove any improvements uporn said morigaged real estate; or should it be discovered afier the execution and dehvery

i ol Hus instrement that theee 1< a defect 1n the Litle to or a lien or encumbrance of any nalure on the real estate prior o the hien hereol; or in case of an |

' enoror defectin the sbov e described note or this instrument or in the execution or the acknowledgment thereol or if 8 homestead claim be set up 1o the

.| real ostate or any part thereof adverse 10 this morigage and if the said Morigagor shail fail for thirty (30) days afier demand by the Morigagee. or other |

| holder or hidders of sasd indebtedness{es). 1o correct such defects in the utle or W remaove any such lien or encumbrance or homestead clam. or 10
COrfe. b any erior an sand aote oc this instyument orils execution: then. upon any such defaull. failure or contingency, the Mortgagee, or other holder or

i - holdois of sad indebiedness{es). or any parl thereof. shall have the option or Tight, without notice or dcmans. 0 declare ail of said indebledness{es) j
then remaining unpaid imr!'h::«:lmh."l}y1 duc and payable, and may immediately or at any time thercafier forectose this mortgage by the power of sale |

‘ herenn contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness{es). may clect.

I

17 That no right, title or interest in or 1o the mortgaged real estale, or any part thercol, shall be sold, transferred, assigned, conveyed, mortgaged
of vncumbered by a lien a1 any Lme prior 10 the payment in full of the indebledness{ es) secured hereb wilthnul first obtaining the prior writien consent
and -pproval of Mongagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,
| the vnure unpaid balance of ihe indchlcdncss{csg sccured hereby, together with all interest thereon, shall become due and payable immedately at the
I eptien of Mustgagee without notive 10 Morigagor, and shall be recoverable by Hnngggc: forthwith or at any time thereafler without stay of execution
' (

of othes process and failure of Morigagor to pay all monies to Mergagee secured by this martpage shall be an act of default entitling Moripagee 1o lore-
0 ctose 1his mortgage in accordance with the terms hereof.

! )& That it is 1he intent of 1The Mortgagor and Morigagee 1o secure any and all indebledness(es) of said Hun!zﬁaf o Mortgagee. now existing or
hereatter arising, due ar to become due, absolute or contingent, liquidated or unliquidated, direct or indirect. and this mor(gage s intended and
| secure. nol only the indebledness hereinabove specifically referred to, but also any and ail other debts, obligations and liabilities of said Morigagor (o
| said Mortpagee, whether now cusiing ot hereaflter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
| satistactuon and cancelirtion of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open socount.
| endorsement, guaranty agreement, pledge agreement, or otherwise: thai itis expressly agreed thal any indebiedness at any ume secured hereby mav be

exic-ded, rearranged or renewed, and that any part of the sccurity herein described may be waived or released without in anywise altering, varying or
diminishing the farce, eflect or lien of this morigage; and this morigage shall continuc as a first lien on all of the real estate and other property and
fights coscred herehy and not expressly released until all sums with inierest and charges hereby secured are {ully paid; and no other securily now crislin
or hereafier 1aken 10 secure the payment of said indebicdness(es) or any part thereof shall in any manner be impaired or affected by the execulion o
this 1IVMRARE, and no secunity subsequently taken by Morigagee or other holder or holders of said indebtedness{es) shall in any manner impair 'or aflect
the secunty given by this morigage; and all security for the payment of said indebtedness(es) or any parl thereof Il_ull be {pken, E:Jns:dc_rcd and held
as cumulative, o 1

19 That Mortgagor agrees for itsell and any and all persons or concerns claiming by, through or under Mortgagor, that if it o7 any one or more of |
= Iherishall hold msE:sEs.innﬁrrthc above descri realcst:lI:::nr any part thereof subsequeni 1o foreclosure hereunder, it or the paries so holding possession,
| shail becone and he considered as 1enants at will of the purchaser ar purchasers at such foreclosure sale; and any such knant faihing or rcfusing to
" surrender pessession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reisonable rentat of the
reaf rstate, and shall be subject 1o eviction and removal, forcible or atherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareof being hereby expressly waived. .

‘. 2. That Mortgagor agrees to (aithfully perform all the covenants of the lessor of landlord under present and future leases afTecting the mortgaged
real estate, and neither o nor neglect, nor permit to be done, anything which may diminish or impair theit value, or the rents provided for therein, or
the intezest of the lessor or of the Mortgagee thercin or thereunder.

2l Thar Mortgagor shall furnish to Hnnf,ngrc within % _%* % % % ‘* ‘*h "El_ff_.ﬁ'{* * _* * % days after the close of each fiscal year
of Mortgagor, such [inancial 1ecords as the holder of this mortgage may require including, but not limited to. an angual statement of the operation of
Ihe 1 cal esliate which shall include annual statements itemizing the income and expenses. an inemized rent roll, together with a complete financial stalement
1 of Mortgagor's assets and liahilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceplable to

Moitgagee or at Mortgagee's discretion he supported by the affidavit of Morigagor. Said information shalt be given to Mongagee &l no cxpense o
Maorigapee.

22 That il the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee lo Morigagor under the terms
and provisions and in accordance with a Jaan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement
are hereby incorporated by referenge as part of this morigage as if Tully set out herein, and any defauls in the performance of the prqvm!?m th::dtpl'.
ur any contract or agreement hetween Mortgagar and Morigagee. shall constitute a default hereunder entitling Mor gc o eXeTCISe 1dc r«:mﬁ1 :bﬂ
provided herein, ineluding the night 1o foreclose this morigage 1n accordance with the terms hereof; that each FUT ADVANCE advanced by

Morigagee 10 Morigagor is being advanced in accordance with an agreement daed Kk k k k k k k% * XK Kodis secured
by this morigage,

e ————. —m a— T - _a

23. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make lng
| payments which become duc on said prior mottgage(s), or should defaultin any of the other terms, provisions and conditions of said prior mortgage(s
owenr. then such default under the prior morigage(s) shall constitule an event of defaultunder the lerms and provisions of this morigage, and the Morigages
herin mav, at 1its ophion, declare the entire indebtedness{¢s) secured by this martgage immedialely due and payable and il payment s nnl‘pmmptl}' made.
. then declare this morigage in default and subject to foreclosure; provided that the Mortgagee hercin may, al its option, make, on behalf of Morigagor,
| any such payments whlthﬂ:nmc due on said prior mortgage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with the
" wand prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s). and all such amounts 50 expended by the within Morigagee on
hch.nrl‘ of savd rjm Igagor shall hecome a debt to the Morigagee and shall be secured by this mortgage and shall bear interest from the daic of payment
al the maximum legal rate of inierest from time to time permitted by the laws of the Siate of Alabama, and shall be at once duc and payable. entithing
the Mortzagee 1o all of the nghts and remedies provided herein, including, a1 Mortgagee's option. the right to foreclose this morlgage.

|
|
| | | | |
| 247 hat provided always shat if Morigagor pays the indebiedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
' for any amount 31 may have expended pursuant io the authorization of this mortgage, including without himitation, sums spent in payment of laxes,
| asyessmenls. insurance ar other liens and interest thereon, and shall do and perform ail othes acts and things herein agreed to be done, this conveyance
s W'l be null and void: othersisc 1 shatl remain in full force and effect.

2% That any promise made b{ Merigagor herein 1o pay money may be enforced by a suit at Jaw, and the sﬂ:ung of this mortgage shall not be wauf‘cd
thereby. and ay o such dehits the Morigagor waives al! rights of exemption under the laws and Consutunen of the Slate of Alabama and agrees (o pay as
permuted by law a reasonable attorney's fee for the collection thereof.

6. That nu delay or failure of Muorigagee 10 exercise any option bepein given or reserved shall cunstitute 3 waiver of such oplion or estop Morigagee
| tron afterwards excrcising same or any other oplion a1 any bme. and Lthe payment. or centracung to pay. hi Morigagee of anything Mortgagns has hcn:n
: aprred 10 pay shall not constituie a wainer of default of Morigapor in failing 10 make said payments and shaii not estop Mortgsgee from foreciosing ths
Murtpage oA account of such Flure ol Mnrtgagnr.

27 Thal wherever and whenever in this mortgage 1t shall be rr:?luirr:d or permi‘ied that notice or demand be iven or served by any party. such
nonee or demand $hall be given orserved, and shall not be Jeemed 10 have been given or setved unless in wrnng and forwarded by registered or cenfied
m.d. return Teceipl reguestcd, addressed as [ollows:

Tu Mortgagot: Melvin Jack Dean and wife, Verna Mae Dean.
Rt. 1, Box 405 L

J | Helena, Alabama 35080

- —— ——r————a—m. . " " —————

T Moripagec. Fhe: Colonial Bank of Birmingham, N.A.
| 1918 First Avenue North
Birmingham, Alabama 35203
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28, That singular or plural words used herein to designate the Morigagor shall be construed 10 refer to the maker
‘ud agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, righi
e Marlgagee shall inure o the benefit of ils successors and AsSigns.

of this mongage, and all covenants
and privilege hercin reserved or secured

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other

‘ -ml{l.:lm;ldbunl::nfurcenblf of invalid, All rights or remedies of Morigugee hereunder are cumulative and not altemative
Frivvided by law,

provision or provisions herein
» and are inp addihion 1o those

IN WITNESS WHEREOF, the undersigned (has) (have} set {18) (his) (her) (their) hand(s) and scal(s), on the day and year lirst above writlen,
1 ij-f LQ-Q-- CUT . (sEAD |

WITNESSES:

L ,
‘ lvin Jack Dean .
r / e e ee e e e (SEAL) |
, f

&EZHH_PmmW&m_-____hﬁ_" fz;égfddﬁf %ﬁ??jingf( ;ﬁﬁqtaﬁﬁalﬂ-tsﬂﬂdi

r'j Verna Mae Dean !
l:”ﬂ ot o+ - - {SEAL) ;

!IIEHWP

STATE OF ALABAMA

.Jefferson COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that Helvip Jack Dean and
Wwife, Verna Mae Dean
whase name(s) (is) {are) signed to the forcgoing conveyance and who (is) (are) known 1o me, acknowledged before me on this day that, being informed

ol the contents of the vonveyance, (he) (she) (they) executed the same voluntarily on the day the same beaos date.
Given under my hand and official seal this the __18th day of A“E__Uﬂt w82

4

__f'J';T

)t 174 BRI IRY .
Notary Public L O L

t G e
My Commission Expires 11/16535‘.' e ; :

.. - .
STATE OF ALABAMA > Q‘b ‘t: %
o - Tt X
e COUNTY < e &
. ' IRER :i‘l"" v.,"\"
I the undersigned, a Notary Public in and for said County, in said State, hereby centify that
wh. e name as __ 5 of is zigned ro the foregoing

canveyance and who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance, he. as such offiier
an. with [ull authority, executed the same violuntarily for and as the act of said corporation.

Given under my hand and official seal this the day of ' .19

Motary Public

- - - . - - - - [ I P = ——— ) — e - T A e —m——
e r o oL - wr w E— -_

[ ]

Th. instrusneat prepared by Jack R, Armistead, Agsistant Vice President

The Colontal Bank of Birmingham, N A ., Bitmingham, Alabama
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The land refdrred to in this Commitment 15 described as follows;

Begin at the XE corner of the SE 1/4 of the NE 1/4 of Section 29, Township

12 South.

Ranfre 2 Vest, thence run vest along the Korth line of SE 1/4 of

YE 1/4 a distance of 355.80 feet to the point of bepinning; thence continue
vest along the noxrth line of said SE 1/4 of KE 1/4 for a distance of 305.f0
fect; thence turn an angle to the left of 91° 22' 15" and run a distance of
32€.67 fect; thence turn an angle to the left of 8£° 36' 15" and rum a
distance of 306.00 feet; thence turn an angle to the left of 91° 23' 30"
and run a distance of 328.68 feet to the point of beginning.

Situated in Shelby County, Alabana.
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