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: JO§ LOAN NO. 101095-6.

MORTGAGE
33 -

THIS MORTGAGE is made this. .. ... .. 30th day of. . ... July ,

----------------------------------------------------------

lllllllllllllllllllllllllllllllllllllllll

d ist
Florida , whose address is p. O. nBuﬂ:x Hﬂ%a}%ﬁf -

iiiiiiiiiiiiiiiiiiiiiii

U. S. HOME MORTGAGE CORPORATION , 4 corporation organi

WHEREAS, Borrower is indebted to Lender in the principal sum of . . S€Venty Three lhousand LA

iundred and No/l03=-==—-——-7==<=77" Dollars, which indebtedness is evidenced by Borrower’s note
dated. . ... July 30, 1882 {herein “Note™), providing for monthly installmcntinf pii{sliiﬁal and interest,
wit1 the balance of the indebtedness, if not sooner paid, due and payable on. .72 55T 72 L8NV A e

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of uny future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of. .. ... .: Shelby ... ..............

.................... , State of Alabama:

Lot 17 in Block 3, according to Broken Bow Subdivision
as recorded in Map Book 7, Page 145, in the Probate

Office of Shelby County, Alabama.
The proceeds of this loan have been applied on the pur-
chase price of the property described herein, conveyed
to mortgagors simultaneously herewith.
I
which has the address of . . . . ... . 3465 North Broken Bow Drive, . .. . Birmingham
[Streel] [City])
Alabama 35243 . {herein “Property Address”);

[Stale and Zip Code)

To HAVE aND TO HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
cstate if this Mortgage is on a leasehold) are herein referred to as the “Property™. .

Rorrower covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,

| griint and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend

S0

ot

penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
livted in 2 schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest 1n the Property.
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Uniroxm CovenanTs. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indchtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-tweifth of the yearly laxes and assessments which may attain priority over this
Morigage. and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of vearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time 16 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessmenfs,
= insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
(L or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Morigage thal interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured

C\‘f by this Mortgage. |
- If the amount &F the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
g asse.sments, insurance preminms and ground rents as they fall due. such excess shall be, at Borrower's option, zither

" etk J
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prommly repaid to Borrower or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiims and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 1s mailed
by | ender to ‘Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall prompuy refund to Borrower any Funds
held by l.ender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by

2 Lender at the time of application as a credit against the sums secured by this Morigage.

T2 3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

" Note and paragraphs 1 and 2 hereof shall be applied by T.ender first in paymen! of amounts payable to Lender by Borrower

“Sunder paragraph 2 hereof, then to inferest payable on the Note, then to the principal of the Note, and then to interest and
E-Epl'inﬁ:ipal on any Future Advances.

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges, fines and imposttions attributable to
£ ithe Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any. in the manner
a~+provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the

payce thereof. Borrower shall promptly furnish (o Lender all notices of amounts due under this paragraph. and in the event
~-Borrower shall make payment directdy, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
=3Boriower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
“required to discharge any such lien so long as Borrower shall agree in writling to the payment of the obligation secured by

such lien in 2 manner acceptable to Lender, or shall in good Faith contest such lien by, or defend enforcement of such lien in, |

legal proceedings which operate 10 prevent the enforcement of the lien or forfeiture of the Propenty or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erecied on the Property insurcd
against loss by fire, hazards included within the 1crm “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall nol be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a stundard mortgage
clause in favor of and in form acceptable to Lender. Lender <hall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Boriower shall give prempt notice to the insurance carricr and Lender. Tender may make proof of loss if not made promptly
hy Barrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such testoretion or repair is economically feasible and the security of this Morigage s
nct thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mornigage. with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrawer, or it Borrower fails to respond to Lender within 30 days {from the
date notice is mailed by Lender to Borrower that the insurance carner offers (o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Propenty
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hercol or change the amount of
such installments. If under paragraph (8 hereof the Property is acguired by Lender. all right, titic and interest of Borrower
in und 10 any insurance policies and in and to the proceeds thereof resalting irom damage to the Property prior to the sale
or acquisition shall pass to Lender (o the extent of the sums secured hy 1his Mortgage immediately prior 10 such sale or
acquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Horrower
shall keep the Property in good repair gnd shall not commit waste or permit impairment or deterioration of the Propeny -
and shail comply with the provisions of any leasc if this Morigage is on a leaschold. 11 this Mortgage is on a unit n a
candominium or a planncd unit Jdevelopment, Borrower ~hall perform all of Borrower's obligations urder the declaration
or covenants creating or govermng the condoniniumy or plunned unyt development. the by-laws and regulations of the
condominium or planned unit development, and comtituent documenmis. 11 a condominium or planned umit development
rider is cxeculed by Borrower and revorded together with this Mortgage. the covenants and agreements of such Fider
shal! be incarporated into and <hall amend aod supplement the covenants and agreemicnts of this Mortgape as of the nider
were 3 part hereof.

7. Protection of Lender's Scenrity. 11 Borrower fails w0 perform the covenanis and agreemenis contained in this
Mongsge. or il any action or proceeding is vommenced which materially affects Lender’s intercst in the Property.
includhing. bt pat limited to, eminent domain. insolvency, code enforcement. or arrangements or proceedings involving a
hankrupt or decedent, then Lender at Lender's option. upon notice 1o Borrower, may make such appearances. dishurse such
sy and take guch action as s neceksary to protect Lender’s interest, including, but not limited to. disbursement of
reasonahle attorney's fees and eniry upon the Property (o make repairs, If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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[.cnder’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
maitner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
ind-bredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amoints shatl be payable upon notice from Lender to Borrower requesting payment thereof. and shalt bear interest from the
dar- of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
nermissible under applicable law. Nothing ¢contained in this paragraph 7 shall require L.ender to incur any expense or take
any action hereunder.

R. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thi:t Lerder shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemanation or other taking of the Property. or part thereof. or for conveyance in lieu of cond®mnation. are hereby assigned
and shall he paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrowar, ' .

If the Property is abandoned by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails (o respond to Lender within 30 days after the date: such notice is
muiled. Lender is authorized to collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage. L

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Iy ¢ L

10. Borrower Not Released. Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in inlerest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interesi.

11. Forbearsnce by Lender Not 3 Walver. Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
ripht to accelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or cquity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabitity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inurc to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(h) any notice to Lender shall be given by certified mail. return receipt requested. 10 Lender’s address stated hercin or 10
suvh other address as Lender may designate by notice 1o Borrower as provided hercin. Any notice provided for in this
Murtgage shall be deemed to have been given to Borrower or [ender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cfect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation herecf. .

17. Transfer of the Property; Assumption. If all or any part of the Property or an tnterest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding {a) the creation of a lien or encumbrance subordmate to
this Mortgage., (b) the creation of a purchase money sccurity interest for houschold appliances, (¢} a transfer by devise,
de.cent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three yéars or lexs
nt containing an option to purchase, Lender may, at [.ender’s option. declare ali the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer. Tender
and the person to whom the Property is to be sold or trunsferred reach agreement in wrniting that the credit of such person
i satisfactory to Lender and that the interest payable on the sums secured by thic Mortgage shall be at such rate as Lender
shidl request. [f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor n
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If l.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paiagraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed withmn
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
[ «nder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1B. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Burrower’s breach of any covenant or
apreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
I.coder prior to acceleration shall mail notice to Borrower as provided In paragraph 14 hercof specifying: (1) the breach;
(2) the action réquired to cure such breach; (3) 2 date, not less than 30 days from the date the notice is mailed to Borrower,
Ly which such breaoch must be cured; and (4) that failure to cure such breach on or before the dale specified in the
notice may resylt in accelerstion of the sums secured by this Mortgage and sale of the Property. The notice shall firrther
inform Borrower of the right o reinstate after acceleration and the right to bring a court action to assert the non-exisience
of u defrult or any other defense of Borrower to acceleration and sale, If the breach is not cured on or before the date
specified in the notice, Lender al Lender’s option may declare ull of the sums secured by this Mortpage to be immediately
due and puyable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
puragraph 18, including, but not imited to, reasonable attormey's [ces. |

1f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragreph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weels in some newspaper
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puh“ﬂh:l‘ﬂd in.. .- Shelby ¢ .7 7% County, Alsbema, and ‘thereupon shall sell the Property o the highest
bidder at public suction st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed -conveying the Property so sold. Lender or Lender's designes may purchase the Property at any snle.
Borrower covenants and agrees that the proceeds of the sale shall be spplied in the following order: (s) (o all remsonnble costs
and expenses of the sale, including, but not limifed to, ressonable attorney's fees and costs of litle evidence; (b) to all sums
secured by this Mortgage; and {c) the excess, if any, lo the person or persons legally entitied thereto.

19. Buorrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Moripage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. thc Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all hreaches of any other covenants or agrecments of Borrower contained in this Morigage. (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage
and 11 enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of 1his Mortgage. Lender’s
intervst in the Property and Borrower's obligation to pay the sums secured By this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effcct as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Leader in Possession. As additional security hereunder, Borrower
herchy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or sbandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or ahandonment of the Property, Lender, in person. by agent or hy
judicially appointed teceiver, shall be entilled lo enter upon, take possession of and manage the Property and to collect
the 1enis of the Proper:y including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's fees,
preciiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be Jiahte to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior {o release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said noles are secured hereby.

22. Release. Upon payment of alt sums secured by this Morigage, this Mortgage shall become null and void, and
[ender shall release this Mortgape, withoul charge ta Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the

soox 47273 pase 125

::‘ Property and relinquishes all right of dower and curtesy in the Property.
~—~ *Sce attached Rider for additional provisions which are expressly made a
'% IN WITNESS WHEREOF, Borrower has exccuted this Morigage. part hereof.
=
| ol Signed, sealed and delivered
N} in the presence of:
o=
i s
: 2
. —
oy

............. County ss:
Onthis. . 30th .. dayof...July .. . 19.82 1,....... the undersigned ey
. a Notary Public'in and for said county and in said state, hereby certify that. Keith D.. Broach and wife,
. Jacguelyn Y. Broach ... .. .. . ................ _whose name(s)....8X& ... ... signed to the
loregoing conveyance, and who. .. &¥e. ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance, £ heY. executed the same voluntarily and as. . theixr . act on the day the same
bears date. -

. 19.82

Given under my hand and seal of office this the

My Commission expites:
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This instrument was prepared by. . J;ack H.  Ha
Birmingham, Klabama 35209 S

1 D

(Space Below This Line Resarved For Lander and Recarder)

%
]
;




o oy T gy o R g e e T s el R ey

=]

311

422 wue

ook 423 pe 129

-

¥ ) ; e -

;l . ;J {-'5 -

- ‘ . -_‘_‘_
]

L ' LOAN NO3> 101095-6

ADJUSTABLE RATE RIDER
(DEFERRED PAYMENT PROVISIONS)

This Document Contains Provisions for Changes in the Interest Ratc and the Monthly Payment and for Increases io
the Principal Amount to be Repaid. )

THIS ADJUSTABLE RATE RIDER is made this = 30th  day of . July -, 1982 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Adjustable Rate Note

10 1.5, Home Mortgage Corporation ‘(the “Lender”) of the:same date (the “Note™) and coveriag the property described
in the Security Instrument and located at: | 3
3465 North Broken. Bow. Drive.. ... Birmingham, Alabama. 3..5243{Z \JJ .................

{Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate and the Monthly Payment and for Increases
in the Principal Amount to be Repaid.

A. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Rorrower and Lender further covenant and agree as follows:

“2, INTEREST o
Interest will be charged on that part of principal which has not been paid. Interest will be charged beginning on

the dite of this Note and continuing until the full amount of principal has been paid.

Hegioning on the date of this Note, I will pay interest at a yearly rate of1 5. 37507, This rate is called the “Initial
Rate of Interest”. The rate of interest 1 will pay will change in accordance with Section 4 of this Note.

The rate of interest required by this Section and Section 4 of this Note is the rate I will pay both before and after
any Jefault described in Section 5{B) of this Note.

3, PAYMENTS
(A) Time and Place of Payments '
1 will pay principal and interest by making payments every month.

I will make my monthly payments on the 1st . day of each month beginning on September 1 | 1982
I will make these payments every month until 1 have paid all of t%' cipal and interest and any other charges

described below that I may owe under this Note. If, on . August. 1% 12 I still owe amounts under this Note,
I will pay those amounts in full on that date, which is calied the “maturify date”.

I will make my monthly payments at: Post Office Box 4929, Cleanater, Florida 11519-4929 or at 4
different place if required by the Note Holder.

(B) Interest Payments _

My monthly payments will be applied first to interest due and then to principal. Any part of Interest due that is
greater than the current amount of my monthly payment will be capitalized. “Capitalized” means paymeuat will be
advanced by Note Holder on my account and added to the outstanding principal balance under this Note.

1f ] do not want interest to be capitalized, I may remit the full amount of interest, which is due and payable each
month., The Note Holder will tell me the full amount of interest I owe each month if 1 ask the Note Holder to do so
30 days before the date payment is due.

(C) Amount of Monthly Payments

My monthly principal and interest payments on this loan will change from time to time.

(1) Initial Five Year Monthly Principal and Interest Payment Schedule

My monthly principal and interest ) for the first (1) through thirty-sixth (36) principal and interest
payments will be US. §$ 716.94 ¢ “monthly principal and interest gayrﬁ% the thirty-seventh (37) :.
through forty-eighth (48) principal and interest payments will be US. § 788.63 .My monthly principal pogdt

. _ aqt Y
interest pavments for the fortv-ninth (49) through sixtieth (60) monthly payments and will be US. § ... 867.49 1

Refore my new monthly payment becomes effective, the Note Holder will remind me of the change.
(2) Scheduled Monthly Principal and Interest Payments after First Five Years

On .. September. ) 1987 and ¢n that day in that month each year thereafter (the “Payment Adjustment Date™) .
my mwonthly payment also will be reset. In resetting my monthly principal and intcrest payments on each Payment
Adjustment Date, the Note Holder will determine the amount of my monthly payment on the basis of the following
factors: .

() the outstanding principal balance, and

(b) the curzent interest rate [ am paying. and

(¢} the remaining term of my loan. _ _

The Note Holder will set my monthly payment at an amount, which would be sufficient to pay my loan in full
over 15 remaining term. _

The Nots Holder will advise me of the amount of my new monthly payment before each Payment Adjustment
Date.

(3} Unscheduled Monthly Payment Amounts :

Notwithstanding any limits that may be imposed on payment rate or total payment increases during the loan term,
negative amortization will not be permitted to result in an outstanding principal balance in excess of 125% of the
original principal balance of the loan. Accordingly, on each cherge date as defined below. the azomt of negative smortiza-
tion that will occur during the following period if the borrower elects to limit the payment increase will be determined
by l.ender. If the unpaid principal balance of the loan on the payment 'chunge date plus the amnt of negative
amortization that will occur during the subsequent incerest period exceeds 1259 of the original loan balance, the
borrower will be permitted to limit the payment only to the extent that it does not result in increasing the principal
balance to more than 125% of the original principal loan balance.

(> Borrower’s Right to Prepay _

I have the right to make payments of principal at anytime before they are due. A payment of principal only is
known as a “prepayment”. When I make a prepayment, 1 will tell the Note Holder in a letter that I am doing so
thicty (30) days before I make the prepayment. .

A partial prepayment shall be made on the first day of a month thirty (30) days after the Lender has been
not:fied by letter. o

I may make a full prepayment or a partial prepayment without paying any penaity. The Note Holder will use ail
of my prepayments to reduce the amount of principal that [ owe under this Note. If I maks a partial prepayment,
thers will be no delays in the due dates of my monthly payments unless the Note Holder agrees tn writing to those
deiays. My partial prepayment will reduce the amount of my monthly payments only after the first Change Date
{ ilowing my partial prepaymeat. However, any reduction due to my partial prepayment may be offset by an interest
rate increéase,

4. INTEREST RATE CHANGES :

(A) The Index | : a

Changes in the interest rate will be based on changes in a measure of the cost of money called the “Index”. The
Index will be stated as a percentage figure.

The Index will be-the monthly average vield-omr U-S.- Treasury securities adjusted to a constant maturity of ong . -

year ay made available by the Federal Reserve Board. The Note Holder will rmake an Index substitution if at any
time the Index being used ceases 10 be publicly announced by its source, The substituted Index will be used to detenmins
the changes in my mterest rate beginning with the first interest rate change after the substitution.

Any substituted Index wil] be beyond the control of the Note Holder and generally available to the public. If the
Index is changed, the Note Holder will advise me of the pew Index in the notice of changes sent as provided in
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The first Index figure for this Note is .~ % rounded up 10 the nearest 14%. It is-called the “Original Index™.
“Change Date” is the date the rate of interest on this note will be changed in accordance with 4(B)} below.
The term “Current Index™ is the last available index figure made available by the Federa] Reserve Board
:mmediately prior to the Chacge Date. e
* (B) Setting the New Interest Rate

foterest Rate Chaoges on Change Date and Thereatfter

To set my new Interest rate on the Change Date and on each Change Date thereafter, the Note Holder will first
determine the Current Index using the Index described in Section 4{A) above. The Note Holder will then round the

Current Index figure to the next highest one-eighth of onc percent (.125%). The Note Holder will then add .%-0

percent { . 2.0 ... %) to the Current Index figure, as rounded. Thr {f this addition will be my pew interest

rate. _
- {C) Effective Date of Changes

r~y The first Crunge Dete will be the first day of.. August....... 19.83., 311 mibsequent change dates will be on that day
ap—i{ that month each year thereafter, The Note Holder will omil or daliver to me & notice of sny charges in The interest Tete and (1f
- rplicstla) in the st of my sonthly before the affective date of myy chenge. The notice will include the title,

<3 1o Lephene erdwr od address of a person will sneweer sty question 1 mey heve Tegarding the rotice,

. (D) Notice of Changes
o) The Note Holder will mail or deliver 10 me a notice of any changes in the interest rate and (if applicable) in the
amount of my monthly payment before the effective date of any change. The notice will include information required
by Jaw to be given me and also the title, telephone number, and address of a person who will answer any question I
may have regarding the notice.”

B. CHARGES; LIENS '

Uniform Covenant 4 of the Sncuriz Instrument is amended to read as follows:

“4, Charges, Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents,
if any. in the manner provided under Paragraph 2 hereof or, il not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly fumnish to jender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so loog as Borrower: (a) shall
agree in writing to the payment of the obligation secured by such Jien in legal proceedings which in the opinion of
Lender operzte to prevent the enforcement of the lien or forfeiture of the Property or any part thereof or (b) shall
ccure from the bolder of such lien an agreement in a form satisfactory to Lender subordisating such liea to this
Security Instrument. |
If Lender determines that all or any part of the Property is subject 10 a lien which may attain &k priorty over this
Security Iostrument, Lender shall send Borrower notice identifying such lien. Bosrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.”

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

“14. Notice. Except for any notice required under applicable law to be given in another manner, {2} any notice 10

Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated berein

or to sach other address as Lender may designate by notice to Borrower as provided herein. Any notice proevided for

in tbis Security Instrument shall be deemed tc have been given 1o Borrower or Lender when given in the maaoner

designaled herein.” .

D. UNMIFORM MORTGAGE: GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 is amended to read as follows:

15, Uniform Mortgage; Governing Law: Severability. This form of Security Instrument combines uniform covenaots

for natiooal use and non-unifortn covepants with limited variations by jurisdiction to constitute a uniform security

. instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
. jurisdigion in which the Property is located. In the event that any provision or clause of this Security Instrument or
| the Nowe cooflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
- the Note which can be given effect without the conflicting provision, and to this end the provisions of this Secunty

« | Instrument and the Note are declared to be severable.”

.~ E. NO FUTURE ADVANCES
.. Non-Uniform Covenant 21 of the Security Instrument ('Future Advances™) is deleted.

F. LOAN CHARGES
Tt the loan secured by the Security Instrument is subject to law which sets maximum loan charges, and that law is
fitally interpreted so that the interest or other loam charges collected or to be collected in connection with the loan
cxceed permitted limits; then: (1) any such Joan charge shall be reduced by the amount pDecessary to reduce the charge
to the permitted limits; and (2) any fums already collected fromn Borrower which excecded permitied limits will be
refunded 1o Borrower. Lender may c.ho;'nc to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
under the Note.

-~ G. LEGISLATION :
If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable accord-
ing to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Secunty
Instrument and this Adjustable Rste Rider. or of diminishing the value of Lender's security, then Lender, at Lender’s
option, may declare ali sums secured by the Security Instrument to be immediately due and payable. In such event,
Borrower shall not have the right to reinstate otherwise provided in Nop-Uniform Covepant 19 of the Security
Instrument.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider,
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iadfustable Fate Rider, 2/15/82) ! 1
(Alatmra, Arizons, California, Colorsdo, Florida,

A" Illire. s, Marylamd, Mississippl, New Jexeey,
* Kaltexico, Nevada, Grlahoom, Texus)




