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~ MTATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
| COUNTY  Shelby

{(Name). ...

James E. Kelly and wife, Ruth Kelly

‘hereinafter called “Mortgngors”, whether one or morek are justly indebted, to
Shelby State Bank, an Alabama Bauoking Corporation

(hereinafter called “Mortgagee”, whether one or more), in the sum

©of Thirty Five Thousand and no/100-—--————===-~——w—=———=s-o-ossssomossons Dollars
(8 45 000.00 ), evidenced by their note of even date

3 e 76

f_\ ) And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt
E'Ij“lmymrrnt thereof, p

| EEGW THEREFORE, In consideration of the premises, aaid Mortgagors,

James E. Kelly and wife, Ruth Kelly

“
;: and 8!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
“ real estate, situated in Shelby County, State of Alabama, to-wit:
o A pargql:bf land located in the SE% of SW, Section 12, Township 20 South, Range 3 West,
=Y rore particularly described as follows: Commence at the NE corner of said *-% Section;

i 2} . thence in a Westerly direction aleng the Northerly line of sald &=} Section a distance of

487.48 feet to the point of beginning, sald point being on the NW right of way line of
Highway #31; thence continue along last described course a distance of 358.10 feet; thence
59 deg. 40 min. left in a Southwesterly direction a distance of 319.24 feet; thence 90
deg. 00 min. left in a Southeasterly direction 100.0 feet; thence 90 deg. 00 min. right

in a Southwesterly direction a distance of 276.3 feet; thence 120 deg. 20 win. left in an
Lasterly direction a distance of 298.21 feet to a polnt on gaid highway #31, right of way
line; thence 64 deg. 03wn. left in a Northeasterly direction for 628.0 feet along sald

highway right of way line to the point of beginning.
sjituated in Shelby County, Alabama.
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This is a Segond Mortgage
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Swid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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‘o Have And To Hold the above granted property unto the said Mortgagee, Mortgages's successors, heirs, and assigna for-
vver; nnd for the purpose of further securing the payment of said indebtedness, the undersigned :fuﬂ to pay all taxes or
nisesuments when imposed legally upon said premises, and should defsult be made in the payment of same, the said Mortgages
muy at Mortgagee's option pay off the same; and to further secure said indebtedness, first nbove named undersigned agrees to
Lrep the improvemsnks on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
icasonable insurabls valus thereof, in companies satiafactory to the Moartgagee, with loss, if any, payable to said Hﬂﬂlllﬂr
ss Mortgagee's intsrest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned Isil to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
iagee, then the asaid Mortgages, or assigns, may at Mortgagee’s option insure said FWPFNF for said sum, for Morigages's
»wn benefit, the pelicy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 3o expen

hy said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to tha
bt hereby specially secured, and shall ba covered by this Mortgage, and bear interest {rom date of payment by sald Mort-
rugee, or aasigns, and be at once dus and payable.

Upon condition, however, that if the sald Mortgagor pays sald indebtedness, and reimburses said Mortgages or assigna
fur any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thﬂ_'euh then this con-
voynnes to be null and void; but should defaplt be made in the payment of any sum expended by the zaid Mortgagee or a3-
vignn, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at mnhtrityf
or should the interest of said Mortgagee or asaigns in said property become endangered by reason of the enforcement o
uny prior lien or ineumbrance thereon, so as to endanger the debt hereby secured, then in any one of said avents, the whola
f nnid indebtedness hereby secured shall at onca become dus and paysble, and this mortgage be subject to foreclosure asy now
provided by law in cake of past due mortgages, and the aaid Mortgagee, agents or assigns, shall be authorized to take posses-
.:un of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, bg pub-
ishing once a week for three consecutive weeks, the time, place snd terms of sale, by publication in soms newspaper pu lished
in said County and State, sell the same in lots or parcels or en maste as Mortgages, agents or ass desm baest, In front of
the Court House door of said County, (or the division thereof)} where said fﬂr is located, at pu uuu:;?, to the highest
tidder for cash, and apply the proceeds of the sale: First, to the axpesnse o vertising, ullfng and c¢onveying, inclading a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that jt may then be neces-
cary to expend, in paying insurance, taxes, or other incumbrances, with intersst thereon; Thi,l'd, to the payment of aald
indebtedness in full, whether the same shall or shall not have fully matured at the date of zajd sale, but no interest shall be
~ollacted beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the sald Hnrtnror and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase saill property, if the highset biddar
therafur; and undersigned furthsr agres to pay a reasonable attorney’s fes to sald Mortgages or uaig;u, for the foreecloaure
of this mortgege in Chancsry, should the same be Bo foreclosed, sald Tee to be a part of the debt hereby secured

IN WITNESS WHEREOF the undersigned James E. Kelly and wife, Ruth Kelly
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THE STATE of Alabama
Shelby COUNTY SN
R b i
hereby certify that  James E. Kelly and wife, Ruth Kelly 2 # -._,_”? 1
ey | . '
+hose nameg araigned to the foregolng conveyance, and who are known to me acknowl '_ Bﬂg‘n this day,
that bring informed of the contents of the conveyance have execated the same voluntarily on the %‘m bvlj date.
Given under my hand snd official seal this 1St day of Septemb | ?“‘,'32
R 1y Cummiisfjnn.Expires- July 3} 1954 Notary Publie,
THE STATE of }
COUNTY .
T, , & Notary Public in and for said County, in sald Stats,
bareby certlfy that
wwhose name as of

« corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before mae, on this day that
teing informad of the contents of sueh conveyance, he, an such officer and with full authority, executed the samse voluntarily
far ard aa the net of said corporation.

Given under my hand and official neal, this the day of » 19

ot i . Notary Publie
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Shelby State Bank
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