% l | _ MOﬁAGE

THIS MORTGAGE is made this. . . .. 25th L. day of . . Augus | S :

-----------------------------------------------------------------

S P . ov....{herein “Borrower™), and the Mortgagee, ., STDCKTUH*”MTLEY!

|  baAY I‘.}'? ’E“ . CUHP&NY {JI‘ AMBMQ‘ . INC .................. o andthe a C{'ﬁ'piratinn organized_and existing

| ander the laws of, . . FLORIDA L. _whose address is. . P. 0., Box 73654,
Birmingham, Alabawma 35233 0 ... .. ... (herein “Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of . . Ninety-Six Thousand Five ..

 Hundred and no/100-—=—=——c—-—= - Dollars. which indebtedness is evidenced by Borrower™s note

dated ., Pagust 25, 1982 (herein "Note™ 3. providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooncr paid. due and payablc on. . Septepber; 1,.2012 ... . ...

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith (o protect the sccurity of this
Morlgage, and the performance of the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any futurc advances, with intercst thereon, made to Borrower by Lender pursuant to paragraph 21 hercofl {heremn
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
powcer of sale, the following described property located in the County of . . . Shelby. ...... . i
.................... , State of Alabama:

F

Iot 14, Block 9, according to the survey of Kerry Downs, as recorded
in Map Book 5, Page 135, in the Probate Office of Shelby County, Alabama.

a-/7-83 )
-17-82

;

oo 423 e 116

~ The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors similtaneously
herewith.
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which has the address of . .. . 5309 Shetland Trace = == = = i Birmuingham
[Street) [City)
: Mm 35243 ........... {herein "Property Address™);

[State and Zip Code]

_ Ta Have anp 10 Horo such property unto Lender and Lender’s successors und assigns, forever, together with
all the improvements now or hereafier erecied on the property, and all casements, rights, appurtenances, rents,
royullics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thereto, shall be deenied 1o be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with satd property (or the leaschold
estate if this Morlgage is on a leaschald) are herein referred to as the “Property™.
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Borrower covenants that Borrower is law(ully seiscd of the estate hereby conveyed and has the right to mortgage.
prast and convey the Property, that the Property is unencumbered. and that Borrowcer will warrant and defend
gen-rally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
hsted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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; Unirorst CovinanTs  Borrower and Lender covenant and agree as follows:

t. Puavment of Principa) and tnterest, Borrower sha!l premptly pay when due the principal of and nterest on the
ndebiedness evidenced by the Note, prepayment and lute charges as provided i the Note. and the principal of and interest
on aty Future Advinces secured by 1this Mortgage. |

2. Funds for Taves and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
(e onder on the day nronthly installments of principal and interest are pavable under the Note, until the Nole is paid i full.
v osuny (herein “Funds™) cqual 1o one-twelfth of the yearly taxes and assessmenis which may attain priority over this
Mortoape, and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
phes one twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initially and from
e ra tuoe by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Fonds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a Federal or
otate apeney finchibing 1 ender if Lender i such an institution). Lender skall apply the Funds to pay said 1ases, assessinents,
siteinee preminms and ground rents. Leader nmay not charge for so holding and applying the Funds, analyzing said account,
or venfying and comprimg said assessments andd bills, unbess Leader pays Borrower interest on the Funds and applicable luw
| pernntsy Lender to mahe such a charge. Borrower and lender may agree in writing at the time of execution of this
: Mortzage that interest on the Funds shall be paid to Boerrower, and unless such agreement s made or applicable liw
: requites such interest to e paid, Tender shall not be required 1o pay Borrower any inferest or carnings on the Funds, Lender
Jall give (o Borrower, without charge, an annual sccounting of the Funds showing credits and debits 10 the Funds and the
purprse for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
Ly 1his Mortgage. _ —

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dites of Taxes. asseyments, inswrance premiums and ground rents. shall exceed the amount required to pay said taxes,
nosesmznts, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
piosiptly repaid to Borcower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Burrower shall pay to Lender any amount necessary to make up the deficiency within 30 days*rom the date notice is mailed
by | eader to Borrower reguesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
hetd by Tender. If under paragraph 18 hercot the Property is sold or the Property is otherwise acquired by lender, Lender
Jiall apply. oo later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hetd by
Cender a1 the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be applicd by 1. cnder first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

3. Charges; Liens. Borrower shaly pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may atiain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid tn such manner. by Borrower making payment. when due. directly to the
payce thereof. Borrower shall prompily furnish to Lender alt notices of amounts Jdue under this paragraph. and in the ¢vent
Boriower shall make payment diccetly, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Ror:ower shall promptly discharge any lien which has prionty aver thix Mortgage; provided, that Borrower shall not be
regrired to discharge any such lien so long as Borrower shall agree in writing to the pavment of the obligation secured by
aich lien in a manner accepiable 10 Lender, or shall in good fuith contest such len by. or defend enforcement of such lien in,
lega! proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

: 5. Hazord Inswrance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
Lgsnst Joss by fire, huzards included within the term “estended coverage™. and such other hazards as Lender may require
aod in soch amounts and far such periods as | ender may require: provided. that Lender shall not require that the amount of
el coverdpe exceed that amouont of coverage required to pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subjcct to approval by lLender; provided.
that such approval shall not be unreasonably withheld. Al premiiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not patd in such maaner. by Borrower making payment, wheo due, directly 1o the
(NSLTANCE Carrier.

All insurande policies and renewals thereo! shall be in form acceptable to Lender and shal! include a stundard mortgage
claise in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
2] Borrower shall promptly furnish 1o Lender all renewal notices and all receipts of paid premiums. In the event of Joss,

| Hotrower shali give promipt notice 10 the insurance carricr and Jender, I.cnder may make proof of loss if not made promplly

; by HoTrower,

‘Unless |ender and Borrower otherwise agree in writing. insurance procecds shall be applied to restoration or repair of

K the Praperty damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage Is

| aot theeeby impaired. 1 such restoration or repair is not economically feasible or if the security of this Mortgage would

be :mpaired, the insurance procceds shall be applied to the sums secured by this Morigage. with the excess, if any, paid
to Horrower. 1 the Property is abandoned by Borrower, or if Borrower [mls to respond to [ender within 30 days from the

di: notice is mailed by Lender to Borfower that the insurance carrier offers to settle o claim for insurance benefits, Lender
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in authorized 10 collect and apply the insurance proceeds at 1ender’s option either to restoration or repair of the Property
! or 1o the sums secured by this Mortgage.
,E Usnless Lender and Borrower otherwise agree in writing, any such applivation of proceeds to principal shall not extend

o postpone the due date of the monthly installments referred te in paragraphs 1 and 2 hereof or change the amount of
wuch installments. TE under paragraph 18 hereof the Property is acquired by I.ender, all reght, title and interest of Borrower
i and to any insurance policies and in and to the proceeds thereof resutling from dumage 1o the Property priot to the sale
or aequisition shall pass to Lender to the extent of the sums sccured hy this Mortgage immediately prior to such sale or
acy tsibion,

6. Preservation and Saintenance of Property: Leasehalds: Condominiums: Planned Unit Developments. Borrower ~
ol heep the Property in good repair and hall pot commil waste or permit inipasirment or deterioration of the Property.
and shall comply with the provisions of any dease if thie Morfgage s on leaschold. 1€ this Mortgage is on a unit in a
cordominium or « planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants erealime or govermag the condousniunt or planned unit development. the by-laws and regulations of the
Cordominrens of plaoned gnait desclopment, and comstituent documents. 1f a condomintum or planned umt development
tuler i evecuted by Borrower aod recorded 1ogether with this Mortgage. the covenants and agreements of such rider
i b neorparated into sod shall amend and supplement the covenants and agreements of this Mortgage as if the rider

" oavie a part hergof.
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7 1 Protecthon of Lenders Sceeority, I Borrower fals te perform t!u: covenunts amd agreements fmlaincd in this
o Morteage, or i1 any achion or proceeding s commenead which materially offects Lender's interest in the Property,
KF e ndiee fat il Dinarerd oo emioent domaan ansalvency vode enforcemend, or arrangements or pmccedingt im'olving a
E hkrapt or decedent, then Fender at }enders option, upon nostiee 10 Borrower, M} make sui:h_ :l[lpcnmm:ess: distrurse such
3 at e amed take such action an s pedesary oo protect Lender’s anterest. including. but not limited to. disbursement of
ft recsenibile altorney’s tees and eniry upon the Property o muke repairs. 1 l.onder rr:f:qu:r:d Mortgage insu'ramr:c 4% a
JEE vondition frl: mihing the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such

arance i effeet until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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[.ender’s writlen agreement or applicable Jaw. Borrower shall pay the amount of all monigage insurance premiums in the
mannce provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thercon. shall become additional
indehtedness of Borrower secured by this Martgare. Unless Barrower and Lender agree 1o other terms of payment, such
amotnts shall he payable upon notive from Lender 10 Borrower reguesting pavment thercaf. and chall bear interest from the
date of disharsement at the rate pavahle from time to time on oustanding principal under the Note unless payment of
intere<( at such rate would he contrary 1o applicable law. in which event stich amounts shall hear interest at the highest rate
permissiblc.ander applicsble luw. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or 1ake
any action hereunder.

K. Inspection. [ender mayv minke or cause 1o be made reasonable entries upon and inspections of the Property provided
that 1 erder shall pive Borrower notice prior to any such inspection specifying reasonable canse therefor related 10 T ender's
interest in the Properly. ‘

9. Condemnation. The proceeds of any award or clauim for damages. direct or consequential. in connection with any
condemnation or other taking of the Praperty, ar part thereof. or for conveyance in licu of condemnation. arce hereby as<igned
and «hall he paid to Lender.

In the event of a total taking of the Property. the proceceds shall be applied 1o the sums secured by this Mortgage.
with the evcess if anyv. patd to Borrower. In the cvent of a partial taking of the Properiy. unless Borrower and 1ender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that preportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid 1o Borrower,

If the Praperty is abandoned by Borrower, or if. after notice by Lender to Borrdwer that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fuils to respond to Tender within 30 dav< after the date such notice is
mailed. Lender is anthorized to collect and pply the proceeds. at Tender's option. either to restoration or repair of the
Properiv or to the sums secured by this Mortgage.

[nless [ ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such snstallments.

10. Borrower Not Relcased. Extcnsion of the time for payment or modification of amortization of the sums secured
by th:y Mortgape oranted by Tender 1o any successor in interest of Borrower shall not operate to release. in any manncer.,
the habihiiy of the original Barrower and Borrower's successors in inferest. Fender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgace by reasor of any demand made by the original Borrower and Borrower's successors in interest,

11. Focbearance hy Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwite afforded by applicable law. shall not be a waiver of or preclude the exercise of anv such right or remedy,
The procurement of insurance or the pavment of tases or other liens or charges by Tender shall not he a waiver of Lender's
right (o accelerate the maturity of the indebtedness ~ccured by this Mortgage.

12. Remediex Cumulative, A'l remeddics provided in this Mortgage are distinet and comultative to any other right or
remesdy under this Mortgage or afferded by taw or cquity. .nd mav be exercised concurrently, independently or successivelv.

13. Successors and Assigns Bound; Jaint and Seiveral Liability: Captions. The covcnants and agreements herein
contained shall bind. and the rights hercunder shall inure 1o, the respective successors and assigns of Tender and Borrower,
stbject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrawer shall be joint and several.
The vaptions and headings of the paragraphs of this Mortpage are for convenience only and are not to be used to
inteepret or define the provisions hereof,

14. Notice, Except for anv notice required under applicable 1aw (o be given tn anather manner. (a) any natice 1o
liorrower provided far in this Mortpape shall be viven by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by natice to Tender as provided hercin. and
(h) any notice 1o Lender shall he civen by certificd mail. return receipt requested. o Tender's address stated hercin or to
sich ather address as Lender mav designate by notice 10 Borrower as provided herein. Any nolice provided for in this
Maorizage shatl be deemed 10 have been given 10 Borrower or | ender when given in the manner designated herein,

18. Uniform Morgage: Governing Law: Sesvcrability. This form of mongace ¢combines uniform covenants for national
use and non-uniform covenanis with limited varinions by jurivdiciion 1o constilute 2 uniform security instrument covering
real property. This Mornigage shall be poverned by the law of the jurisdiction in which the Property is located. In the
cvent that any prowvision or clause of this Mortgace or the Note conflicts with applicahie law. such conflict shall nat adTect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and 10 this
end the provisions of the Mortgage and the Note are declired to he severahble.

14. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the fime
of exvoution or aflter recordation hercof.

17. Trunsfer of the Property: Assumption. If all or any pan of the Property or an interest therein i« sold or transferred
by Borrower without Lender's prior written consent. excluding ta) the creation of o lien or encumbrance subordinate to
this Mortguge. (b) the creation of a purchase money security interest for household appliances, (e} a transfer by devise.
Jeceent or by operation of faw upon the Jeath of o joint tevant or () the grant of any icaschold interest of three years or fess
nol containing an pption to purchase. Lender mayv, at Lender’s option, dectare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such option 10 accelerate if. priar 1o the sale or transfer. Tender
and the persen (0 whom the Prﬂerh' i< 1o be sold or transferred reach agreement in writing that the credit of such person
i satisfactory 10 Lender and that the interest payable on the sums secured by 1his 'ﬁ-inrludgc <hall be at such rate as Lender
shall request. If Lender has waived the aption te aceelerale provided m this paragraph 17, and if Borrower’s successor
inleresy his executed a writlen assumption agreement accepted in writing by Lender. Lender shall release Borrower lrom all
oblipations under this Meortgage and the Nole.

[f T.ender exercises such option to acceleraie, Lender shall maib Borrower notice of acccleration in accordanoe with
partaprarh 14 hereof. Such notice «hadl provide a period of not Iess than 30 days frosm the date the nidice s mailed within
whivh Borrower may pay the sums declared due. 1f Borrower fails o pay such sums prior 160 the espiration of such poened
| erder may, sathout further notice or demand on Borrower, invehe any remedies permutted by paragraph 18 hereof.

NoN-Unmapst Coviexanrts. Borrower and 1 ender lurther covenant and agree as fotlows:

" 18, Aceelerution: Remudies. Except as provided in paragraph 17 hereof, vpon Borrower™s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martpope,
Lender prior to acceleration shall mail notice to Burrgwer ay prosided in paragraph 14 hereoi specifying: (1) the hreach;
(2} the ction required to cure such hreach; (3) a date, not less than 30 days from the date the notice is matled ‘o Borrower,
by which such hreach must be cured: and (4) that failure 1o cure such breach on or before the dale specified in the
turtice may result fn aceeleration of the sums secured by (his Mortgage and sale of the Properly, The notice shall Turther
inform Barrower of the right 1o reinstate after acceleration and the right to hring a court action to assert 1he non-existence
of o default ur any other defense of Borrawer {0 accelerstion and sale. I the breach is not cared on or before the date
spevified in the notlice, Lender at Lender's option may dectare all of the sums securcd by this Martpage to be immediatels
due and parable without ferther demand and may invoke the power of salte and any other remedies permitted by applicable
law. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in This
paracraph 18, including, but not limited to, reasunable attorney’s fees.

If Lender invokes the poawer of sale, Lender shall mail a copy of 2 notice of sale to Barrower in the manner provided
in paragraph 14 hercof. Lender shall publish the notice of sale once a week for three conseculive weeks in semc newspaper




pobiihed in S}Elby ................. Couniy. Alsbama. and thereupon shall sell the Property to the highest
hitlder ut poblic auction al the frunt door of the County Conrthonse of said County. Lender shall deliver to the purchaser
Londer’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Rorrower covenantx and agrees that the proceeds of the sale shall be applied in the following order: (a) to all ressonsble costs
il expenses of the sale, including. bul not limited to. reasonable attorney's fres and costs of title evidence; (b) to all sums
seented by this Mortgoage: and (¢) the excess, if any, to the pemon ur persans Jegally entitled thereto.

19. Borrower’s Right I1n Reinstate. Notwithstanding T.ender’s acceleration of the sums secured by this Mongage,
Hor-osmer shall have the oight ta have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
pir o to the earlier to vecur of ) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Muoctguge or (i entry of o judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
s under this Mortgage, the Note and notes securing Future Advances. f any, had no acceleration occurred; (b} Borrower
ctites all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all

e rea-onahle evpenses incurecd by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
—q 1t enforcing Lender's remedies as provided in paragraph I8 hereof. including. but nol limited to, reasonable attorney’s
wpeeed fUes, and {d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage. Lender's
g mtiest an the Property and Borrower's obligation 1o pay the sums sccured by this Mortgage shall continue unimpaired.
E’r* Up o such payment and cure by Borrower, this Morlgage and the obligations secured thereby shall remain in full force and
~ ¢ilc _tasif no aceeleration had occurred.
e 20, Assigpment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
ay Lieroby assigns 10 L.ender the reants of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
1 hercof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
Upon acceleriation under paragraph 18 hercof or asbandonment of the Property. Lender, in person, by agent or by
&Y judicislly appointed receiver, shall be entitled 10 enter upon, take possession of and manage the Property and to collect
a the rents of the Property including those past due. Al rents collected by l.ender or the regeiver shall be applied first to
pavenent of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees,
preiniums on receiver’s bonds and reaspnable attorney’s fees, and then to the sums secured by this Mortgage. Lender and

I endder shall release this Mortgage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Property and relingmishes all right of dower and curtesy in the Property.

In WiTnEeSs WHEREGER, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
i 1he presence of

= & & & r @k * 4 & F & F & B

S Az fasaa... < s
| . —Borrower

Debra C. }otaséey

STATE OF ALABAMA, . . . ... Jefferson...... e e, County ss:
Onthis. ... .25th.....dayof. August 1982 1, .. . the undergigned . ..................,

a Nutary Public in and for said county and in said state, hereby certify that. . Randal R, Massey and vife. ...
E . Debra C, Massey . ........... Cevereieanresrsae., whose name(s)... . 8¢, ... ..... signied to the
s foregoing conveyance, and who. .. 8Y€. . known to me, acknowledged before me that, being informed of the
! ._ con tents of the conveyance, EheY. executed the same voluntarily and as. . thelr . act on the day the'same
buiirs date. _
’ Ciiven under my hand and seal of office this the ...dayof....Apgust . . ... ..., :‘.‘]_‘&’9':_3.?.,
! M- Commission expires: m & - Ll _O 3\
.': - illtiH-in;.;;luihﬂlé!F“i: _ N -L
. \ -~
; C by
* Th:- instrument was prepared by. . .Dale Corley, 2100 16th Avenue, South. Rirmng ; h—g.t.r'
: | (Space Balow This Line Reserved For Lander and Recorder) - ittt
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_— ADJUSTABLE W MEN1 RiDER —_—

»

THIS ADJUSTABLE PAYMENT RIDER is made this 2380 day of ... MRS s,
19,82 und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o

Secure Debt {the 'Security Instrument””) of the same date given by the undersigned (the **Borrower™) to secure Borrower's
Adju~table Payment Note 1o St@(w;mﬁtlﬁrWMﬁmmMrIMt .........................

' (the “Lender”) of the same date (the “Note™) and covering the
prop=rty described in the Security Instsument and Jocated at: |

e 3308 Shetland Trace.. Birm o BLAREIIA e

(Property Address)

The Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly
Payment And For Increases tn The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amoaunts. One Will
Be The Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount
That The Borrower Would Pay Each Month To Fully Repay The Loan On The Maturity Date. This
Means That The Borrower Could Repay More Than The Amount Originally Borrowed Or That The
Borrawer Could Repay The Loan Before The Maiurity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ¢covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest irau of .. A2, &z, Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the inlerest rate and the monthly payments, as follows: '

%2, INTEREST |
(A) Interest Owed i

Interest will be charged on that pairt of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing until the full amount of principal has been paid.

Beginning on the date of this Note, I will owe interest at a yearly rate of ......1%....%. The rate of interest I will owe will
change on the first day of the month of ,.Apr:..l .................. 109...83.... and on that day every 6th month thereafter. Each
date on which the rate of interest could change is called an “Interest Change Date.” The new rate of interest will become
effective on each Inlerest Change Date.

(B) The Index |

Any changes in the rate of interest will be based on changes in the Index. The “Index’ is the weekly anction average
rate on United States Treasury bills witli: 2 maturity of 6 months, as made available by the Federal Reserve Board.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 45 days before each Interest Change Date is called the “*Current
Indcx,”™

() Calculation of Interest Rate Changes

Before cach Interest Change Date, the Note Holder will calculate my new rate of interest by adding ..4.329%.
percentage poinis (. 4.329......%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new rate of interest until the next
Interest Change Date.

(D) Interest After Default .

The rate of interest required by this Section 2 is the rate I will owe both before and after any default described in
Section 9(B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount” is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of interest [
am required 10 pay by Sections 2{A) and 2(C) above in substantially equal paymentson ....... SeptambeX. ...y
20...12 .. which is called the “maturity date”. My first Full Monthly Amount is U.S. $.1,220.73......cccrn...... Before
each Interest Change Date, the Note Holder will calculate the new Full Monthly Amount which I will owe each month
beginning on the first monthly payment date after the Interest Change Date.

The Full Monthly Amount I owe may be more or less than the amount I am required to pay each month. Section 4
below stales the amount of my monthly payment and how it will chenge. Section 5 below describes how my unpaid
principal balance will change if the amount of my monthly payment and the Fuil Monthiy Amount are diffcrent.

4. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly payments will be applied to interest
before principal.

I will make my monthly paymenis on the first day of each month beginning on Loctober L,
19..82 I will meke these payments avery month until I have paid all the principal and interest and any other charges
described below that I may owe under this Note. If I still owe amounts under this Note on the maturity date, 1 will pay
those amounts in full on that date. Those amounts could be greater than the amount of my last monthly payment before the

maturity date,

ADJUSTABLE PAYMENT RIDER—Single Family—12/81—FNMA Usniform instrument (Plan 2-Neg. Am.)
Cl, 8585




e ey B e M omge
.

O 0 ™ i T BT T e i L i i 3

s 47273 re 121

\

I will make my monthly paymentsat ...... S.toclgton,..vbat:!.ey.,.-nay.in.&..mxpany..ﬂf._alabama,-..lnc......
100 Vest Bay. Stxeet.,. Jacksonville  ERORIEA s

or a1 a different place if required by the Note Holder.

(B) Amount of Monthly FPayments

My monthly payment will be in the amount of U.5. $...992.93 . ... The Note Holder will change my
mornthly payment as required by Section 4(C) below on the 6th Interest Change Date and on that day every 36th month
thereafier. Each of these dates is called a “Payment Change Date.” The Note Holder will also change my monthly
payinent on any Interest Change Date if Section 5(B) below requires me Lo pay the Full Monthly Amount.

(C) Culcvlation of Monthly Payment Changes ,

Before cach Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal balance on my loan in full on the maturity date at the Payment Rate in substantially equal payments. The
“Payment Rate” is the sum of the Index figures on the five Interest Chenge Dates pn:cecdin& a Payment Change Date plus
the Current Index, divided by the number 6, plus 4,329% percentage points (4-32 ...... %), rounded to the ncarest
one eighth of one percentage point (0.125%).

I will pay the smount of my new monthly payment until the next Payment Change Date unless Scction 5(B) below
requires me to pay the Full Monthly Amount. |

{DD) Effective Date of Payment Changes

Until my monthly payment is again changed, I will pay the amount of my new monthly payment each month
begiuning on the first monthly payment date after the Payment Change Date, or Interest Change Date if I am required to
pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE

(A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Menthly Amount I owe or
less than the interest portion of my first Full Monthly Amount after an Interest Change Date. If so0, the Note Holder will
sul> ract the amount of my monthly payment from the amount of interest [ owe and will add the difference to my unpaid
priccipal balance each month until the'next Interest Change Date. The Note Holder will also add interest on the amount of
thix difference to thy unpaid principal balance each month. Until the next Interest Change Date when the Note Holder
det-rmines my netv rate of interest on my then unpaid principal balance, the rate of interest on the interest added to
principal will be the ratc determined in Section 2 above.

My monthly payment could be more than the amount of the Full Monthly Amount. If 50, the Note Holder will
subtract the difference from the unpaid principal balance of my loan each month until the next Interest Change Date as if 1
had mude a partial prepayment under $Section 7 below.

(B) Limit om Unpaid Principal Balance; Required Full Monthly Amount

My unpaid principal balance can never exceed a maximurm amount equal to one hundred twenty-five percent (125%)
of the principal amount ! originally borrowed. If my paying the amount of my monthly payment after any Interest Change
Da:e would cause the unpaid principal balance to exceed that maximum amount at any time, I must pay instead the Full
Manthly Amount as my monthly payment until the next Payment Change Date.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any changes in the Full Monthly Amount and my monthly
pay ment before the effective date of any change. The notice wili include information required by law to be given me and
aleos the title and telephone number of a persont who will answer any question I may have regarding the notice.”

B, CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Pr. perty which may attain a priority over this Security Instrument, and lcasehold payments or ground rents, if any, in the
muanner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
dir -ctly to the payec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
amt in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
thut Botrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enloreement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an
ag: verent in a form satisfactory to Lender subordinating such lien to this Security lostrument.

If l.ender dctcr:tnin:s that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice ideatifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE
Urform Covenjant 14 of the Security Instrument is amended to read as follows: .

14. Notice. Hxcept for any notice required under applicable law to be given in another maaner, (a) any notice 1o
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
ac Iressed 1o Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such

_ othef address a8 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Secunty

In-trument shall be deemed to have been given to Borrower or Lender when given in the manner designated here:n.

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY -
Uriform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage:; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform secunty
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
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“ ih applicable law, such confiict shalknc - jother provisions of this Secunty instn F e Note
which can eflect without the conflicting provigi this end the provisions of this Sacur-ummt and
the Note arcdeclared o be severable. _

E. TRANSFER OF THE PROPERTY: ASSUMPTION

Uniform Covenant 17 of the Security Instroment is amended to.read as follows:

17. Transfer of the Property; Assumption. If all or any part of the Properly or an interest therein is sold or
transferred by Borrower without Lender's prior writlen consent, excluding (a) the creation of a lien or encumbrance
subordinate-to this Security Instrument which does not relate to a transfer of rights of occupancy in the propeny, (b) the
crestion of a purchase money security interest for houschold appliances, (c) a transfer by devise, descent or by aperation of
law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing &an opiion
to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to be immediately
due and paysble.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
parsgraph 14 hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior tothe expiration of such peniod,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

Lender may consent 1o a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if 8 new loan were being madc 10 the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Secunty
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to
Lender; {(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
exanple, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
to principal; and (%) the transferee signs an assumption agrecment that is acceptable to Lender and that obligates the
transferec to keep ell the promises and agreements made in the Note and in this Security Instrument, as modified if
required by Lender. To the extent permitted by.applicable law, Lender also may charge a reasonable fec as a condition to
Lender's consent to any sale or transfer,

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower
in wriling.

F. BORROWER'S RIGHT TO REINSTATE
Non- Uniform Covenant 19 (*Borrower's Right to Reinstate’”) is amended to read as follows:

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Secunty
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Secuniy Instrument
discontinued oaly if applicable law so provides. Any right to reinstate shall be exercised in the manner required by such
law.

G. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Instrument (“Future Advances”) is deleted.

H. LOAN CHARGES |

If the Joan secured by the Security Instrument is subject to & law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted lmits, then: (1) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permilted Jimits; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

1. LEGISLATION

If, after the date hereof, enactment or expiration of applicable Jaws have the effect cither of rendering the provisions of the
Notc, the Security Instrument or this Adjustable Rate Rider (other then this paragraph I} unenforceable according to their
terms, or all or eny part of the sums secured hereby uncollectable, as otherwise provided in the Secunty Instrument and
this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s option, may declare
all sums secired by the Security Instruinent to be immediately due and payable.

.,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Payment Rider.
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