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VORTCAGE—~ VAND TITLE COMPAMY OF ALABAMA, Brminghsm, Alabame
STATE OF ALABAMA

1
county SHELBY f

KNOW ALL MEN BY THESE PRESENTS: That Wherens,

James H. Townley and wife, Edna Earle Townley
thereinafter called “Mortgagors”, whether one or more} are justly indebted, to

APCO EMPLOYEES CREDIT UNION

. hereinatter called “M ", whether , in th
. Five Thousand and no/100-------- L’f----f‘.-...’.’tﬂﬁ'ﬂ.f.---ﬂ“.';"l‘.“f'f’..“.?:q'::
e

5,000.00 avidenced cne promissory installment note bearing even da
herewith #{thiftérest at the rate of 16.2 percent per annum from date
and payable in eighty-four (84) monthly installments of $99.90 each,

the first installment being due and payable on September 30, 1982, after
date hereof, and one such remaining installment shall be due on the same
day of month thereafter until the entire indebtedness evidenced hereby
shall have been fully paid.

(%

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to sscure the prompt
payment thereof, : .

NOW THEREFOQRE, in consideration of the premises, said Mortgagors,
James H. Townley and wife, Edfna Earle Townley

3

and ull others executing this murliln do hereby grant, bargain, sell and convey unto the Mortgages the following described
real estate,’situsted in S E]:b)" County, State of Alabama, to.wit:

Lot 4, Block 2, according to the Survey of Indian Hills, Second
Scector, as recorded in Map Book 4, page 91, in the Probate Office A
of Shelby County, Alabama. | '

-k L

This mortgage is second and subordinate to that certain first mortgage
in favor of Cecil F. Adam § Ruth C. Adam, recorded in Volume 315, page
147, in the Office of the Judge of Probate of Shelby County, Alabama.
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NON ASSUMPTION AND TRANSFER CLAUSE:

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage. to
be immediately due and payable and subject to any remedies as outlined
herein.

r

Suid property im warrsnted free from all incumbrances and against any adverse claima, except as statead above.
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgagee’s successors, beirs, and asuigns for-
: uvtT; and for the purpose of further securing the payment of said indebtedness, the undersigned a s to pay al] tazes or
. risessinents when imposad legally upon said premises, and should default be made in the payment of same, the said Morigagee
" may nt Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agress to
heep the improvemants on said real estate jnsured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgagss,
13 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewa) of said pelicica to snid Mortgages;
. ond if undersigned fail to keep said property insured as above specified, or fail to deliver said jnsurance policies to said Mori-
! gager, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for sald sum, for Mortgages's
’ own benefit, the poligy if collected, to be credited on said indebledness, less cost of collecting same; all amounts 3o ex
by said Mortgagee for taxes, assessments or insurance, shall become a debt to gaid Mortgages or assigns, additional to the
debt hereby sreeinlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
jagee, or assigns, and be at once due and payable, '

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null IJId void; but should default be made in the payment of any sum expended by the said rtgagee Or As-
sign3, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,

. or should the interest of said Mortgnges or assigns in said property become endangered by reason of the enforcement of
» any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of said events, the whole
B of suid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
= pravided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possss-
a sion of the premises hereby conveyed, and with or without first taking possession, safter giving twenty-one days' notice, by pub-
: lishing once & weck for three consecutive weeks, the time, place and terma of sale, by publication in some newspaper published
. in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agents or luig':n deem bast, in Iront of
. the Court House door of said County, {(or the division thereof) where said property is located, at public outery, to the highest
| hidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
. reasonable attorney’s fee; Sccond, to tha payment of any amounts that may have been expended, or that it may then be neces-
| sary to expend, in Pnying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of maid
| indebtedness in full, whether the same shall or shall not have fu&]y matured at the date of aaid sale, but no interest shall be
| collected beyond the day of sala; and Fourth, the balance, if any, to be turned over to the said Mortgager and undersigned
- further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest b
therefur; and undersigned further agres to pay a reasonable attorney’s fee to aaid Mnngxn or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, anid fee to be a part of the debt hereby

IN WITNESS WHEREOF the undersigned James H. Townley and wife, Edna Earle Townley

i. have hereunte set Theirsignature S  and seal, this ,1982.
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; E 1, the undersigned | . & Notary Public In and for sald County, in sald State,
P hereby cortify that “ames H. Townley and wife, Edna Earle Townley o ' ¢
: g | '3

whose name S/EIIEmd to the foregoing conveyance, and who are known to me acknowledged before ms on this day,
that being informed of the contents of the conveyance they executed the ssme voluntarily on the day the sams bears data.

I
'* Given under my hand and official seal this 31st ] o ' , 19 82.
- | Néahrr, Notary Public.
.- - = - — e
” THE STATE of }
COUNTY
I, -, & Notary Public in and for said County, in said State,
: hereby certify that o
whose name as '! of | - o
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a corporation, is sigmed to the fuu:nin& conveyance, and who is knmm to me, acknowledged before ms, 'un‘ this day thai,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily

for and ss the act of said corporation. '
;' Given under my hand snd officisl seal, this the day of . 19
‘E | Notary Public
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