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THIS AGRELMENT this day mace and entered into by, between and asnury
J. Mark Slaughter and Denise R. Slaughter
Alan L. Ulfers

—_— —— . - - D T

r—-—
L

—_—— . [ D e e——— = — = e - - — e

~__[hereinalter Sellgrs wihedher ooy anie]

. {heremafter “"Purchasers . wnether ©ro o7 more;.

s¢ City Federal Savings and Loan Assgciation

“the Lender ) WITNESSETH A5 FOLLOWS. - —— _ M MSRENI-
RECITALS
& The Lender did herelolore loan o __d. Mark Staughter and Denise R. Slaughter .
w the princpal wum ot § &‘9 3 AGD_-DQ_ e — L whichis evide ced by ther promissorg £o02, dared
_nlu‘jl.ls t 25 e e - 19 ?? _ {hereinatier the Noie | eader the terms of which Mote they promusesd to rpdy Sk s . h 10 He
Lendet. or e with mterest iom gale s _ EIQNT and seven-eighths percent - (8-7/8 wipyavun v
nanthiy mstallments ot §. __3_‘:15 -2_5 o anz v e paymant of which Nole thay secured by ther martgagi tn 5 Lo gor
gad Auqust 25 9 77 andrecorded ot Volunie 368 aipage 888 intbeolicec! the Judge ! Fiphaty o
_She'!_b}f e __Counly. Mabama (henscafier e Mongagee™ ). The present, unpaio prncingl bz o oe of the

tlate. as of the date hereal 15 > 4_51_4?3 . 10 . .owathiaterest pond 1o __E]_Un_e 1 . S b _R_Q_ CSellers s ner wete
tha crigmai makers gl ihe Note. o7, if not, have herelofore expreasly assun o tne payrient \hereof and are the present. primary abligoTs naraunidy

B Sellers have now sold 1o Purchasers their interest in Wie property cover:(d by the Moriqage. and Purchasers desire 1o 2s59me and <5 ge W Ay
the Note and to perform ail ol the obligations contained in the Note and ertgage. «wnb Sefiers thergupon being reigased lrom any durts - personal
0ukiq o0 of lidbiily to pay the Note of perform the abligations contained &n the Nole.

C. Jhe L-ndor v willing 10 co2pt ane Consent o selh assurmptian, piecod hat, 1% conditics precedent thereto, Pure oS o] N N AR
mittad credit wntormation and had their crecit approved by the Lender. (11} e e ssly azsumed and agreed to pay the Note and perform i CLan Hions
contamed in the Note, and (in) agreed to increase in the interest rate on ire gnpaic balance of the Note to rate of interest sel iorth o=-2w

=

-

[}, Upon compiiance by Purchasers with the aforesaid requirgmeanis and s acceprance of such assumption. the Lender 13 also willing o rels

Sellers front any lurther personal obiigation or habilily {0 pay the Note ans perform the obhigations contained on the Note. bul with the Wopngage
securing the same lo be and remain unchanged and n tubt force and etlei,

AGREETAENT

NOVW THEREFORE, for and in consideration of the premises and the mat.al covenants and agieements of the parties horenahier conzmed b5
ayread by, tetween and among Sellers. Purchasers and the tendes au ol 2ws.

1. Gommeznang on . June 1 . _ .. .19 B2 i crincipal balance of the Note shall bear tnlgrest gt the rate &°

Tvielve and seven eighths percent ¢ y9_7/0 %) per annun. and inesealier said princina! and inferest »2l! b2 due

an{ payable to the Lencer, or order. in conserutive manthly installments .+ pimcipal and uiesest of b 519.15 _

16 2638

each, commencing an _.__'JH1_}’..J-_______ . e 14 ____,_82__ . and payable gn the ___1_52___ . Cay ot each Lonsecinive

month . - . thereafler, wilth each such instaliment to tr cradited hrstto accrued itergst and the dalarcea thareaf (o noanpal then
), remaining unpald and outstaneng until all of sa.d principat and intedes: o5 tally paic. in addinion 10 such monthly installmerts ol pringesal anc in-
teres!, ghCrow payments 107 taxes and insurance shali conlinu@ 1o the tanl required by 1he KMortgage.

B

9 Porchasers, joinlly anr severalty, iereby accepl and agree to the ol esaid waticatons of the Note and assume and agr2e is pay 2 Lok oS
mocihied, and further agree 1o keep, fully perform. carry oul ang abide by 1netenms and provisions of the Note and 1he Mafigage Secur 'y a4, 25
hesn moddued.

9 Gepars. Puichasers ard the Lender, jomntly and sevmally, heieby & ee that ™he levms and provisions of the Note and Mortgars zre hareay
a: =apted and mipdified as herein set gui. ang that the same (35 nareir: < oy shall be and remamm in fu't tarce and effect. as i the presc PG|
et sce af the Nole bad been the erignal amount evidenced and serurer ih.eredy. and as if the griginal interest rate ang mstallingnt o., ments had
he<11 Piose nerein agreed upon by the parties hereso. Each ol said partie: tirther agrae that nothing contained herein sha' w anywnse at=r, atect ar
imi;ar any af Lhe rights, powers or remedies granied to the epder urces the terms and provistons of the Note and Rtortjzge

¢ Sellers hereby warran! 1o the Lender that they have hareiofare duly o-ncuted, gelivered ana filed for recurd 2 good ang valid deec “11.2ying o
thar Purchasars the property cavered by the Mortgage. and Sellers harelry further fransiar, assign, et gver and deliver untg Purchase s 26 of therr
night, lide and inlerest in aad 19 any and all escrow deposits presentiy heid by the: Lender n connection with said foan.

Yy, Subjzct 1o the provisions i this paragraph. the Lender hereby releanas Sellers, jointly ang severaily, from any fuithe: persona JLaqation or
hatility 1o pay the Note and any other charges or amounts required by erher the Nole or Mortgage. pravided, however, thal

{11 Nedher thes release nor anything else heren contained shall be t.a-med fo release, alter or affect, in any way, the Lio7tgage. v.o =0 snat be
and reman 1 foll force and effect.

(n) Meilber this release nor anything else herein contained shait te deemed tc release Sellers from any cavenams. espressed. o unphicd., o
seasHl, warranty of titig or aganst encumbrances,

(i} inthe event Lhere is any morlgage, jwdgrnent hea, encumbrance or Lea, of any kind {except 1axes or specidl assensments Rot yi duey, Noh
tilp . interest in the property covered by the Mortgage in tavor of any party or parties not a party to this Agreerment. as of 1F 4 24t ot 1ne
erecilion of this Argreament by the Lender, er 10 the event th.ai thie nranerty has not been validly canveyed by Savers to Pu-s visers and
anless and until any and all partigs claiming any nght, title ntere-’ . dien or ensumbrance in on or to the property deacnbed in o idurtgage
shiitt have duty consealed to. and joned in, this Agregment. lhe afresaid release ol Seliers by the Lender shat havz no force -- <itect and

(v} Tig aluresaid release of Selers hy the Lender snalt be etlective vily froi and after the date of execution of this Agrgament 0y ne Lencs

-

&. The otligations ol Purcnasers under Lhe Note, Moslgage and ting A eement eie jomt and several. and this Agreemeni. and all gr=.:5:9ns fon
tuned horein, shall be tinding upon. and inure [0 the noepeht of, the resore. tive heirs, devisees, personal rEﬂfESEﬁEa!i'{BEﬁt;;{?ﬂ;i{ig Gt 55T Adiot

Loth Selless and Purchasess and the SUCCESSOrS and assiqns ol tha - ler s AT LT Tt
i : _ Al § B
(W1 HESS WHERLOF, Selers. Purchasers and Lender have execiced ths vistruoment. intnpheate, onthis 7 a7 AL
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