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in conneclion with
under the one- o
four-family provisions of the Nation-
al Housing Act.

. MORTGAGE

With Addendum for Repayment of Section 235 Assistance

——

. THE STATE OF ALABAMA., } \_
Shelby , COUNTY,
K~OW ALL MEN BY THESE PRESENTS:

That whereas the undersipned James L. Glass, and wife Linda H. Glass

.of the Cityof Bimmingham, .Countyof Jefferson
- and Stateof  Alabama .+ party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto  the Secretary of Housing and Urban Development, whose address is:

! wWashington, D, C,
| X JCCO AAOCDONNHE 0D KA MM X YDA E K HEOTY KX X X
| » parly of the second part (hercinafter catled the Mortgagee), in the full sum of

One Hundred Twenty Thousand Five Hundred Fifty Nine ' Dotlars § 120,559, 00 2
but not to exceed an amount computed under the terms of a note executed by said party of

| the firse part on August 2 ﬂ}_&ﬁith interest, if any, according to the terms of the not
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oV WHEREAS the said Mortgagor is desirous of securing the prompt payment of said notexankdihoscombinstattmertsnondy
Ckb-pf}m;fp:a!;-:lﬁ{cxcxtuaﬂ'ﬁ*mumh{)wnmm}:mm{miﬁmmnd any additional indebtedness accruing to the Mortga-
gee on account of any future pavments, advances, of expenditures made by the Mortgagee as hereinafter provided:

E NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagos
James L. Glass, arnd Linda H. Glass
in hand paid by the Mortgagee, the receipt whereof is hereby acknewledged, and for the purpase of securing the prompt pay-
mentof said indebtedness as it becomes due  they the said mortgagors
James L. Glass and Linda H. Glass
do hereby grant. bargain, sell, and convey unto the said Mortgagee the following described real property situated in

Shellby County, Alabama, to wit:

Iot 8, Block 5, according to the map and survey of Bermuda
Hills, Second Sector, First Addition, as recorded in Map
Boock 7, page 16, in the Probate Office of Shelby County,
Alabama -

Together with range/dven, dishwasher, and wall~to-wall carpeting
located on said premises.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lightingnow or hercafter instatled therein by the Mortgagor.

TO HAVE AND TO HOLD the same with ali the rights, privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgapee and assigns of the Mortgagee forever.

And the Morigagor hereby covenants that  they are seized of said real property in fee simple. and haye 2
g~nd right to sell and convey the same; that the property is {ree from all encumbrances and that the Mortgagor, and Moriga-

gor's heirs, executots, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject 0 the {ollowing covenants, conditions, and agreements, that 15 1o say: _
1. Thai the Mongagor will promptly pay the principal of and interest on the indebiedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, BKHFat DD XaHE K OIOBOODK RN, RAY el o
- X0 PO D MR KKK KO KRS sotkaon the first day of any month prior 1o maturity; provided, however, that written nolice of an in-

kention (o exercise such priviilcgr: 15 given o) least thirty (30) days prior to prepayment.
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Together with and in addition tothe monthiy paymentsof principal and interest payable under the terms of the note secured hereby.
the MWgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the [ollowing sums;

(1) ANurount sufficient to provide the holder hereof with funds 1o pay the next mortgage insurance premiom if this instrument and the nof secured
here™oare insured. or 3 monthly charge {in ligw of 3 mortgage insurance premium) if they are held by the Secretary of Houting and Usian Develop- .
ment. avipilows; : ' L _ ' '
¢y If an¥a0 long ay said note of even date and this insirument are insured of are reinsured undes the provisions of the Naiwfal Houving Act, an

amouniSwyfMicient to accumulale in the handy of 1he holder one (1) month prior Lo its due dale the annoal mortgage insysfnce premivm, in order
10 provide Nyeh holder with funds to pay such premium 10 the Secrelary of Housing 2nd Urban Development pursdan to the National Hous-

. ing Act. st amdyded, and applicable Regulations thereunder, or

' (113 If and so Tung as Tad note of even date and this instrument are held by the Secretary of Housing and UrbgDevelopment, a monihly charge

| (in litu of 2 morigag®\Qsurance premium) which shall be in an amount equal to one-twelfth (1/12) of onphall {1/2) per centum of the average

outstanding talance ducwp the note computed without taking into account Jelinquencics or prepaympfils;

(I A sum equal 1o the ground rents, 1My, next due, plus the premivms thal will next become due and payabfe on pohcies of fire and other hazard insur-
ance covering the murtgaged proper pTus tuncs and assessments next due on the mortgaged propefiy (all as estimated by the Morigagee) less afl
sums sfready paid therefor divided by iR pumber of months to elapse belore one morth prior o ic date when such ground rents, premiums, fanes
and assesaments will become Jelinguent, sund sums 1o be held by Mortgagee in Irust to pay ol ground rents, premiuma, (anes, and special assens.
ment, 3md Co

(v1 AJl poymenls mentioned in the iwo preceding sub-dgtions of this paragraph and all paypfents (o be made under the note secured hereby shall be add-
ed tog-ther and the aggregate amount thercof shall b¥gaid each month in a single pefment 10 be upplied by the Morigagee to the following items in
the arJer sel forth:

i) premium churges under the contracl of insurance witPnthe Secrelary ousing and Urban Development. or monthly charge {in lieu of mort-
gage insufance premiumd, as the case may be:
(1) grownd rents. tazes, special assessments, fire and other hazaNpXurance premioms.

' {151 (nterest on the nate secured hereby. and -

: (I¥)y amortization ol Lhe principal of vaid nole.

! : Any deficiency in the amount of any wch aggregate monthly gayment shail. as made good hy the Morrgagor prior 10 the due date of the neat such,
; ic; payment, conititute an event of default under this morigafe. The Morigagee mapgollecta “'late charge™ not lo exceed four centy (34) Tor each dollar
: % {311 uf cach payment more than Alteen (i3} dayh in arpeles 10 cover the exira expensdynveolved in handling delinquent paymenis,

"3 I the totul of the payments made by the Morfpagor under {b) of paragraph 2 prixeding shali exceed the amount of the payments ac-
tually made by the Mortgagee for ground rept, taxes, assessments and insurance pemiums, as the case maybe, such excess, il.’
tne loin is current, at the option of the Mortgagor, shall be credited on the subseqddgt payments to be made by the Mortgagor
or reefunded to the Mortgagor. If, howgfer, the monthly payments made by the Mortgagor\gder (b) of paragraph 2 preceding shal
not - sufficient to pay ground regr§, taxes, assessments, and insurance premiums, as the'sgse may be,when the same shall
Leco.- due and payable, than We Mortgagor will pay to the Mortgagee any amount necessaryNo make up the deficiency, on or
befor the date when paymes® of such ground rents, taxes, assessments, ot insurance premiums Byall be due. [fat any time the
Vortspar »hall tender tothe Mortgagee, in payment of the entire indebtedness represented thetebjhthe Mortgagee shall, in
comp.ting the amountdl such indebtedness, tredit to the account of the Mortgagor all payments made\ynder the provisions of
(a) o patayraph 2 €reof which the Mortgagee has not become obligated to pay to the Secretary of Housiqg and Urban Deve-
| { lopa: ot and anybalance remaining in the funds accumulated under the provisions of (b) of paragraph 2 herdqf. If thers shall
be o efault #hder any of the provisions of this mortgage resulting in a public sale of the premises covered hdweby or il the |
\oiteapeoioquired the property otherwise after defaull, the Mortgagee shall apply, at the time of commencemen of such
groce g, or at the time the pioperty is otherwise acquired, the balance then remaining in the funds accumylatedypder
(b) . varmy:aph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shnll

io-ly adiust any payments which shall have been made under (a) of paragraph 2.

-~ 10T the Mortgagee shall be made a party 10 any st involving the title 10 the properiy hereby conscyed and eatploys an atturney (v
repres ol it therein, or if the Moitgagee employs an zltoracy 1a assist in setthng or removing any cloud on the title to the properiy herehy
conveyad Lhat purports 1o be superior to the lien of this morigage in any respect. the Morigogor will pay to the Morigugee, when the same
beco: -~ due. such aftorney s fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee the vame vhall
br seoired by the lien of this morigage in addition to the indehicdness specially secured hereby und shall bear interest from the Jate 11
paid o ettcurred and shall be at once due and payahle.

5. So longas sny of the indebtedness secured hereby shall remain unpaid, in whole ot in part, the Mortgagor agrees to keep vaid prem-
ises ol the inprovements thereon in good condition, and [o pay all asscywments that may be [evied or accrue upon said property. and all
other harges that may become liens upon said premises, and not to permitany lien. which might tuke precedence over the lien of this mort-

! pape . toacerie amld remain on satd premises. of any part thereol. or un the improyements thercon.

' £ The Marigagor agrees to pay all taxes and assessments that may be assessed upon said property and asll taxes except income tuxes

thal 1y be assessed upon the Morigigee's interest thereon or upon this mortgnge or the moneys secured herehy, uny law to the contrary
© papaitistand ng. Upon any violation of this undertaking. or the passuge of any law imposing upon the Mortgogee the payment of any part of
© the Las ey alor2aaid. of upon the rendition by any court of 1ast resort of a decision that the undertaking 10 pay the taxes as aforesaid is tegal
by i crative, thea. in any such event. the debt hereby secured shall a1 the Mortgagee's option. hecome immediately due und payuble,
withont deduction. any law heretofore or herealter enacted to the contrary notwithstanding.

7. bhat Le will heep the improvements now daisting or hereafter erected on the mortgaged properly. insured as may be required from
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- time G nme by the Mortgagee against Toss by fireiand other hazards, casualties and contingencies in such amounts and for such periods as
,imay Leoreguiced by the Marigagee and will pay plomptly, when duc, any premiums on such insurance provision for payment of which has
pol boeen monle hereinbelore. Al insurance shall e carried in companies approved by the Mortgugee and the policies and rencwals thercof

Temgpr

shalf 1e held by the Mortgagee and have attached fhereto loss payable clauses in favor of and in form acceprable to the Mortgagee. Inevent
“ ol oy Mortagor will give immediate notice by hail to the Morigagee, who may make proofl of loss if not made promptly by Morigagur.
i andea hinsirance company cancerned is hereby authorized and directed to make payment for such loss directly to the Morigugee insiead
i wl1o the Morigagor and the Mortgagee jointly. and the insurance procecds, or any part thereof. may be applied by the Mortgagee at s Op-
Lo erter 1o the reduction of the indebtedness hereby secured vor 1o the restoration or repair of the property damuged. In event of foreclo-
. swre of this mortgage or other transfer of Ltle o the mortgaged property in extinguishment of the indebledness secured hereby. all right. 1i-
tle anid interest of the Maortgagor in and to any insurance policies then in force shall pass to the purchasver or grantee. ~

. ¥ 1f the Mortgagor Tadls 1o insure said property as herginabove provided, or to pay all or any part of the taves or assesaments levied,
T accrond,or asaessed upon or against said property of the indebtedness secured herebhy, or any interest of the Murtgagee in cither. or fails 1o
t pay enediately and discharge any and all liens, dehts, andfor charges which might become liens superior to the lien of this mortguge, the
 Matapee may, at its option, insure said property andfor pay said 1axes. assessments, debts, liens, andfor charges, and any money which
the Morigagee shall have so paid of become obdliguted to pay shall canstitute a deht 1o the Morigagee-additional 10 the debt hereby speciully
wevure sl be secured by this mortgage. shall bear Tegal interest from date paid or incurred, and, at the option of the Mortgagee shatl be
iIIH:L -!:.1'[¢,*F}' Lll.lf.'.' ::nd P;l}ithlﬂ'.

% Nolture of the Mortgagee Lo cvercise any oplion herein given to Jeclare the maturity of the debl hereby secured shall be 1aken of
constoacd as a waiver of its right to exervise such oplion of to Jeclsre such maturity by reason of any past or present defuull on the part of
the “oaipager; and the procurement of insarance of the paynwent of taxes or other Liens, debts. or charges by the Murtgagee ~hall nol he
Lahen o construed as a waiver of i1s right 1o declare the maturity of the indebtedness hereby secured by reason of the failure of the Moriga-
por Lo provuie such insursnce or (o pay such taxes. debis, liens, or charges.

(). As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit sor permit waste onlhe
premises hereby conveyed: and upun the commission of any waste thereon the Mortgigee may. at its option, declare the entire indebied-
ness hereby secured to be at once Jue and payable. Nor will the Morigagor remove any of Lhe fixtures on the premises hereby corveyed <o
I Jung .y any of the indebtedness hereby secured shall remain unpaid.
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L. 1. 0f Ihc.ur shall make defau. . the paymentofa - indebtedness hereby _.;::ur:d_ or in the nce of any of the
©° terniyof cond cby. all the rents, income, and profits Ko mises are hereby transferred, assigned, snd conveyed to

the sMorigagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Morigagee shall not hereby become bound by the terms of any lease then existing on the
#Temises by elecling 10 collect the rents thercunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Moripagee prios (o foreclosure of 1his indebledness, less the cost of collecting the same, including any rea! estate commission or atiorney's
fecancurred, shall be credited first, on the advances with interest thercon, then upon the intcrest, and the remainder, if any, upon the princi-
pal debt hereby secured. .

12. That if the premises, or any part thereof, be condemned under any- power of eminent domain, or acquired for a public use, the
diages. proceeds, and the consideration for such acquisition, tu the extent of the full amount of indchtedness upon this mortgage. and the
b te secored hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Mortpapee
te e appted byaiton acoount of the indehbtedness secured hereby. whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit atlaw . and the security of this morigape shall
o be wined thereby. and as to such debis the Mortgagor waives zif right of exemption under the Constitution and laws of Alabama as to
peoeonal properly and agrees Lo pay a reasonable attorney’s fee for the collection thereof .

I4. 1a consideration of the making of the foan secured by this mortgage. the Mortgagor, being all of the undersigned. covenant and
oo thit i respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
leg-rs, aptions, and rights of cvery kind and nature given to or which inure to the benefit or advantace of the undersiened. or either of the
urdetsipned if morc than onc, under and by virtue of House Bili No. 422 of the Legislature of Alabama of 1935, enacied into law and ap-
proved an June 24, 1935, commonly referred to as the Deficiency Judgment Act; and {urther agree to waive and forego any hike or simifar
riy 115, beaefits, and options herealter conferred upon mortgage debtors by law hereafter enacted: and further covenant and agree that Lhe
imtebiedness hereby secured, and all extensions and rencwals thercof, and this mortgage shall cach be enforceable in accordance with their
rc:ective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which may hereafltler be enacted.

15. The covenanis, condilions, and agreements herein contained shaill bind, and the benehts and advantages shall inure to. the respec-
e heirs. executors, adminisirators, successors, and assigns of the patties hereto. Wherever used, the singular number shall include the
plutal, the plural the singular, and the use of any gender shall include all genders.
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11, But il the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part thereol, ac-

. cording tu the terms thereof, or if the Morigagor shall fait to do or perform any other act or thing herein required or agreed fo be done or
f"l"'i performed. or if the interest of the Morlgagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-
VO curbrance thereon. then, in any such event, the whole indebtedness hereby secured shall immediately become due and payable and this
o0 mectgage subject 1o foreclosure, at the option of the Mortgagee, without notice; and the Morlgagee shatl have the right and is hereby au-
CX thorized 10 enter upon and take possession of said property, and after or without taking possession, 10 sell the same before the Courthouse
2 doorin the city of Columbiana .Countyof  Shelby .
& Al:hama, et public outery, for cash, first giving notice of the time, place, and terms of said sale by publication once & week for
theee successive weeks prior 1o said sale in some newspaper of general circulation published in said county, and, upon the payment of the
N purchase money, the Morlgapgee or any person  conducting said sale for it is avthorized lo exccule to the purchaser at said sa’e a deed to the
e PiORETLY 40 purchased, and such purchaser shall not be held to inquire as to the application of the proceceds of such sale. The Mortgagee
ey bid at the sale and purchase said property.if the highest bidder therefor. | |
g 18 The proceeds of said sale shall be applied: First, 10 the expenses of advertising and selling, including reasonable gtiorney’s foes,;

seond, to the repayment of any money. with interest thereon, which the Morigagee may have paid or become liable to pay or which it may
o be necessary to pay for taxes, assessments, insurance and/or other charges, liens, or debis hereinabove provided: third, to the pay-
nret and satisfaction of the indebtedness hereby specially secured with interest, but interest 10 date of sale only shall be charged; fourth,
the balance,f any, shall be paid to the Marigagor. If this morigage be foreclosed in Chancery, reasonable sttorney’s fees for foreciosing
the same <hall be paid out of the proceeds of the sale.

19. If the Mortgzgor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shitldo and perform all acts and agreements to be done and performed by the Mortgagos under the terms and provisions of this mortgage,
thess this conveyance shall be and become null and void.

Given under QU hand and seal

_ ﬂ%ﬁ JM_[SEAL]

,._27th day of . 19 82
)fl (SEAL]
ISEAL] L, ~ [SEAL]

SIS
o
STATE OF ALABAMA, f
Shelby COUNTY.,
y, the undersigned . @ notary public in and for said county, in said State, hereby certify that
James L. Glass, and wife Linda H, Glass K
whose names are signed (o tHe foregoing conveyance, and who xe known tc me, acknowiedged before me on this
dxy that, being informed of the contents of this conveyance, they have exccuted the same voluniarily on the day the same
bears date,
GIVEN under my hand and official sealthis 274+  dayof August o 19 g2
_ _ - ‘
A ca Ul /7 /7
."‘ .-‘J'] -:"'1'"- | .
’ ‘ . (VAN 9 LN :
, : , _/ 7 Notary Public
[ho instrument was prepared by: - . g ,
(Nemey____T° ' - fa ffl{ !“"/ Iﬁ.ddrtsﬂr"l_n'k - - ! Lh‘_._ a
Il "'-“lh.-r:-“:, f—r- : .._ﬁ
STATEQF ALABAMA SS
COUNTY OF
1, Judge of Probate Court of said Counity, do hereby certify that the foregoing
corveyance was filed for regisiralion in this office on the day of 19, .
arid was tecorded in Vol. . Record of Deeds, pages on the day of 19 |
| o‘clock M. - -
- Judge of Probate
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MORTGAGE

Addendumn

The rights and obligations of the parties to the attached Mortgage

are expressly made subject to this Addendum. 1f there is any conflict
between the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control.

: 1. The debt secured by thig instrument shall include not cnly the
| Note recited above, but also any assistance paid by the Secretary
I | in accordance with Section 235 of the National Housing Act on
| behalf of any party to the Mortgage (including any parly who
! takes title to the property subject to the said Mortgage or
assumes said Mortgage ) identified as FHA Case No. 011l: 230 716 266

(Insured Mortgage).

7. The debt will be due and payable when the first of the following
OCCUTE:

(a) Title to the Property is conveyed to & party who is not
eligible for Section 235 mortgage assistance payments, OY

(b} The property covered by the Insured Mortgage is rented for
a pericd longer than one year.

N —— — =

1. I1f the Insured Mortgage is not paid in full when payment is due
under Paragraph 2, the Secretary may defer payment until the
?% Insured Mortgage is paid in full. TIf payment 1s deferred, the
deht will bear interest at the rate of fourteen percent per
year from the date the debt 1s due under Paragraph 2 until the
full amount of the debt and interest is pald.

. 422 e G8G
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In witness whereof, Borrower has executed this Addendum to the
Morytgage.

10 TAX COLLECTED :
| | I AL 7{(' ;/2/;2#/
- 85

£1-3y L4,
H«.L'.i ¢ , Borrowe James L.

Auqust 27, 1982
Date |
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