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four-family provisions of the Nation-
o Howsiea Act.
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MORTGAGE

THY STATE OF ALABAMA, }
Shel by COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whercas the undersigned James L. Glass, and wife Linda H. Glass

. of the City of Birmingham, , County of
and State of Alabama . party of the first part (hereinafter called the Morigagor), has become justly

indebted unto  First Southern Federal Savings & Loan ASsociation of Mobile

’ . acorporation organized and cxisting under the laws of the United States
| of America . party of the second part (hereinafter called the Mortgagee), in the fuil sum of

F‘orty Seven Thousand and 007100 * * * * % & & & & *% & * % % Dollers ($ 47,000.00 ).

money lentand advanced, with interest at the rate of Fourteen per centum
( 14 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the said
Morlgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the

officeof First Southern Federal Savings & Loan Asgociation of Mobile

i Mpbile, Alabama , or at such other place as the holder may designate in
writing, in monthly instaliments of Pive Hundred Fifty Six and 95/100
| Dollars (5 556.05 ), commencing on the firstday of QOctober .19 82 .andonthe

¢ fii<t day of cach month thereafter untit the principal and interest are fully paid, except that the final payment of principal and

| ? interest, if not sooner paid, shall be due and payable on the first day of September, 2012

. % WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
| principal, interest, and monthly payments hereinafter provided for. and any additional indebtedness accruing to the Moriga-

€\ o on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

N

~ NOW. THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagors

. : James L. GIF.S and Ir(mda H. Glass
| E in hand paid by the Mortgagee, the receipt wIﬁ:reu :ﬁifzrcby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it hecomes due they the satd mortgagors :

' I R

_§5A y

do hereby grant, haigain. sell, and convey unto the said Mortgagee the following described real property situated in
Shelby County, Alabama, to wit:

e S

- e

Iot 9, Block S,am:mmﬂmmapmﬂmofaemﬂaﬂills.
Second Sector, First ition, as recorded in Map Book 7, page

16, in the Probate Office of Shelby County, Alabama.

£

Togetherwith:
Range/oven, dishwasher & Wall-to-wall carpeting located on said premises.

T proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagor gimal taneously herewith.
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rugether with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have a
. .od right to sell and convey the same; that the property is free from all encumbrances and that the Morigagor. and Mortga-
por’s heirs, executors, admimstratoss, next-of-kin. and assigns will forever defend the same unto the Mortgagee and ASSIENS
syainst the claims of alt persons whomsoever;
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Ti11S MORTGAGE 1S MADE, however, subject to the following covenants, conditions. and agreements, that i3 to say: .

I. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on
the principal that are nexi due on the note, on the first day of any month prior to matunity: provided. however, that written notice of anin-

tention to exercise such privilege is given st least thirty (30) days prior o prepayment.
___NEup—
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* Together with and in addition to1he monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay 10 the Mortgagee, on the first day of cach month until said note is (ully patd. the following sums:

(41 An amount sufficien] 1o provide the holder hereof with funds to pay the next mofigage insurance premium if 1his instrument and the note securcd
herely are insured. or @ monthly charge (in lieu of a morigage insurance premium) il they are held by the Secretary of Housing and Urban Develop-
ment &y follows,

{n H and so tong an suid aote of even date @and This instromeni are insured or are rensured under the provisions of the Natiwnal Housng Act, an
i Ount wulicienl 10 2 cumulate 10 the hands of the holdet one (13 month prior 1o ifs due dale the annual morigage insurance premiwm., Inofder
1 prygvide such holder wih funds 1o pay <uch prentum (b 1he Secretary of Housng and Urban Development pursuant 1o the Natwnal Huus-
ing Act. as amended. and apphicahle Regulations thereunder; or

(1l 1f and oo long o surd note of even date and this instsument are held by the Seciclary of Houving and Urban Develapment, a monthly charge
(in hey of a mortgage msuranve premium) which shall be in an amount equal 1o one-twellth (110 of one-half (12t pet centum of the average
oubstanding halance due an the note computed without taking into account delinque neKes OF plepaymens, ’

thl A wiem gquak (o the graund rents. if any, neat due, plus the premivms that will next hecome due and payahle on policies of fire and o1het hazard inwur.

ance cosering the moertgaped property. plus fanes and assessments neat due on the morigaged property tall as estimated by the Mortgager] |1.'H all

s already paid therefur divided by the number of months 10 elapye helore one motth prior 1o the date when wach ground rents, premoms, taxes

and assesaments will become delinguent. such sums to be held by Morigagee in trust 1o pay sid ground renls, premiums, Laxes, and special assevs-

ments, and”

(1) All pay menis mentioned in the two preceding subsections of this paragraph and all payments lo be made under the note secured hercby vhall be add-
cd 1i-pether and the sggregale amount thereol shall be paid each month in a single paymenl 1o be applicd by the Mortgagee to the following items in
the etder set forth:

1] prenpum charges under the contract of insurance with the Scurctary of Housing and Lirbun Development, or monthly churge (in eu of mart-
RUEC insyrance premiuml. as the case may be,

(1) ground renis. tanes, special asseysments, fire and other hazatd invurance premaums;

tIl}  imterest on the note securcd hereby: and

(1V)  amorturstion of the principal of said note.

Any deficiency in the smount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior 10 the due date of the neat such

paymenl, constituie wn event of defauh under thiy mortgage. ‘The Morigagee may colicct & “‘late charge ' not (e exceed four conis (4¢) for ecach dollar

(311 of cach payment more than ifteen (13} days inarrcars to cover the entra expense involved in handling delinquent pay ments,

| . If the total of the payments made by the Morigagor under £b) of paragraph 2 preceding shall exceed the amount of 1the payments ac-

ity madie by the Mortgagee for ground rents, taxes, assessments and insgrance premiums, as the case maybe, such excess, if
the boun i current, at the option of the Mortgager, shall be credited on the subsequent payments to be made by the Mortgagor,

oi 1-funded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
anl Le sufficient to pay ground renlts, taxes, assessments, and insurance premiums, as the case may be, when the same shall
heoume due and payable, than the Morlgagor will pay to the Mortgagee any amount necessary to make up the deliciency, on or
Lefore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortyapor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
vomputing the amount of such indebtedness, credil to the account of the Mortgagor all payments made under the provisions of
(a) ¢ patageaph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
"""'!lupn-.unt ard any balunce remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be .« deefault under any of the provisions of this mortgage tesulting in a public sale of the premises covered hereby or if the
_ Cz Mottpupee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
57 pror cudings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
; Q= (b)) of pursgreph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
'O\ property sdjust any payments which shall have been made under {(a) of paragraph 2.

! ! 1. If the Mortgagee shall he made a party to any suitl invelving the fitle ta the property hereby conveyed and employs an stierney 10
' | penresent it therein. or if the Mottgagee employs an atlorncy 10 assist in settling or temoving any cloud an the title 1o the properly hereby
. conseyed that purpornts 1o be superior 1o the lien of this morigage in any respect. the Mortgagor will pay to the Mortgagee, when the samc
hevomes due, such attoracy s Tee as may be reasonable for such services, and if such fee is paid or encurred by the Morigagee the same shall
| &2 be weoured hy the lien of this mortgage in addition 1o the indebledness specially secured hereby and «hall bear interest from the dafe 11 s
* piul or incurred and shali be at once duc and payahle,
< 5. So luag as any of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgager agrees 1o keep vaid prem-
ks and the improvements thereon in good condition, and to pay all ussessmenits that may be levied ur accrue upon said properiy. and all
other charges that may become liens upon said premises, and not to permit any lien, which might take precedence aver the lien of this mort-
gige 10 acurue and remaln on said premises. or any part thercof. or on the improvemenis thereon.
fi. The Mortpapor agrees (o pay all taxes and assessments that may be assessed upon sand propenty and all taxes excepl INcome faxes
tHat may be assessed upon the Martgagee's interest thercon or upon this morigage of the moneys secured herehy. any law to the contrary
nétwthstanding. Upon any violation of this undertaking. or the passage of any law imposing upan the Mortgagee the payment of any parl of
the tanes aloressid. of upon the rendition by any court of last resort of a decision that the undertaking 10 pay the taxes as aforesaid is legal-
Iy iboperative, then., in gny such event, the deht hereby sccured shall at the Morigagee's option. become immediately Jue and payable,
without deduction, any law heretofore or hercaf(er caacted 10 the cantrary notwithstanding. -

Thit he will keep the improvements now existing ar hereafter erected on the morigaged property. msured as may be required from
time o time by the Morigagee against Joss by fire and other bazards. casualties and contingencies in such amounts and for such periods as
may be required hy the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payment uf which has
nol heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renew als thereof
shill he held by 1the Morgagee and hawe attached thereto loss payable clauses in favor of and in form acceplable to the Morigagee. Inevenl
of livs Mortgagor will give immediate notice by mail to the Morigagee. who may make proof of less if nol made promplly by Morgagor.

; and +.ich insurance company concerned is hereby authorized and dirccted to make payment for such Joss directly to the Mongagce mstead
of te the Mintgapor and the Mortgagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Morigapee al its op-
_, Lot cither 1o the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclo-
: sute of this martgage or other transfer of title to the morigaged properiy in extinguishment of the indebledness wecured herchy. all ripght, -
tle .od tnterest of the Morigagor in and to any inwurance policies thenan foree shall pass to the purchaser or grantee.

k £ 1f the Mortgagor faibs 10 insure said property as hercinabove provided. of to pay zll or any part of the tanes or assessments levied,
avcrired . o1 assessed upon or spainst said property of the indebledness secured hereby, or any interest of the Mortgagee in either, or fails 1o
pas aimmediately and Jischarge any and all liens, debts, and/or charges which might become liens supenor 1o the lren of this mortgape. the
¥ Mo ipagee may, al its option, insurc said property andfor pay said tiuxes, assessments, debis, liens, andfor charges. and any money which
the Mortpagee shail bave so paid or become obligated to pay shall constitute a debt to the Mortgagee additional 1o the debt hereby specially
> secuted. shull be secured by 1his morigage, shall bear legal interest from date paid or incurred. and. at the oplion of the Morigagee shall be
immcdinlely due and payahle. '

4y, No Tailure of the Mortgapee 10 exercise any option herein given to declare the matueity of the debt herehy secured <hall be taken or
3 constraed iy % waiver of is right 10 exercise such aption or to declare such maturity by reasan of any past or present defzukt on the part of
1
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the Moglgapoer: and the procurement of insurance or the payment of taxes of other liens, debis, or charges by the Morigagee shall no he
. b1t o consteued ay a waiver of its right 1o de¢lare the maturity of the indebledness hereby secured hy reason of the failure of the Mortga.
. ot Lo procte such insurance or 10 pay such laxes, debis, liens, or charges.

i H). A~ long as any of the indebtedness hereby secured shall remain unpaid the Mortgaper will neither commit nor permit waste on the
pretses hereby conveyed: and upon the commission of any waste thercon the Mortgagee may., atl its oplion, declare the ¢ntue indebled-
ne.: hereby secured 16 be at once due and payabhle. Nor will the Mortgagor remove any of the lixtures on the premises hereby conveyed so
kang as any of the indebledness hereby secured shall remain unpasd,
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i1, If the Mortgagor shall make dclausm the payment of any of the indebtedness hereby cecured, or in the performance of any of the
term - or conditions hereby, all the rents, income, and profits {rom the premises are hereby transferred, assigned. set over, and conveyed to
the Mortgagee, and the Morigagee may proceed to collect the remt, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Morigagee shall not hereby become bound by the terms of any lease then existing on the

preimses by electing to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the

Muorigagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission oF attorney’s
fee mourred, shal be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the princi-
pitl e bt hereby secured.

17 That il the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
S cees, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the

'note wecured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee

(o1 - apphicd by it on account of the indebtedness secured hereby, whether due or not.
1V, Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall
nut e wiives thereby, and as to such debis the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to

puisonal property and agrees lo pay a reasonable attorney's fee for the collection thereof.
i1 In consideration of the making of the Joan secured by this mortgage, the Mortgagor, heing all of the undersigned, covenant and
agice that, in respect of the indebtedness secured hereby, they will forever waive, and they do hercby waive and give up all benefits, privi-

lege. uptions, and rights of every kind and nature given to of which inure to the benefit or advantage of the undersigned. or either of the
undersipned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1933, cnacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights. benefits, and options hereafter conferred upon mortgage debtors by law heresfter enacted; and further covenant and agree that the
il chiedness hereby secured, and ali extensions and renewals thereof. and this mortgage shall each be enforceable in accordance with their
re~ peetive terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
. wod any and all other laws of like or similar purport which may hereafter be enacted.

1S The covertants. conditions, and agreements herein contained shail bind. and the benefits and advantages shall inure to, the respec-
tive heirs. executars. administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the

 plucab, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be :Ii‘éiblf. for insurance under the Natonal
Housing Act within 5 gixty ﬁﬂ, dﬁf iod of time from the date hereof (written statement of any officer
af the Pepartment of Housing'and Urban veliupmenl or authorized agent of the Secretary of Housing and Urban Development dated sub-

g ent to the : : time from the date of this mortgage, Jeclining to
A 'mfun: sunl note anH ﬂliﬁs or é%?l’nﬂ%%ﬁmc;usﬁ% proof of such ineligibility), the Mortgagee or the holder of the noie may, at its

&9

C.,_’upmm. declare all sums secured hereby immediately due and payabie.

17. Hut if the Morigagor shall fail to pay, or cause to be paid, as it matures. the indebtedness hereby secured or any part thereof, ac-

%uu! Jing to the terms theraof, or if the Mortgagor shall fait to do or perform any other act or thing herein required or agreed to be done or

L]
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performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
curnhrance thereon, then, in gny such event, the whole indebtedness hereby secured shall immediately become due and payable and this
murtgage subject to foreclosure, at the eption of the Mortgagee. without notice: and the Mortgagee shall have the right and is hereby au-
thutized (o enter upon and take possession of said property, and after or without taking possession, to sefi the same before the Courthouse

i.'linll' i-n Ihﬂ Elt}' ﬂ' mllmbiana -Cﬂunl.?ﬂf M LI . . b
Alabama. at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for

three successive weeks prior 1o said sale in some newspaper of general csrculation published in said county, and, upon the payment of the

&2 piuchase maney, the Mortgagee or any person, conducting said sale for it is authorized to execute 10 the - purchaser at said sale a deed to the

pioperty ~o purchased, and such purchaser shall not be held 1o inquire as to the application of the proceeds of such sale. The Mortgagee
may bid ot the sale and purchase said property, if the Lighest bidder therefor. _
1K, | he proceeds of said sale shall be applied: First. to the expenses of advertising and selling, including reasonable attorney’s lees;

e ond, tathe repaymeni of any money, with interest thereon, which the Mortgagee may have paid or become liabie to pay or which it may
“then be necessary fo pay for taxes, assessments, insurance andjor other charges, liens, or debts hereinabove provided; third, to the pay-

*

ment and satisfaction of the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth,
the balanee, il any, shall be paid to the Mortgagor. IF this mortgage be {oreclosed in Chancery. rcasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale. -

14 1f the Monigagot shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
ol do and perform all acts and agreements Lo be done and performed by the Mortgagor under the terms and provisions of this mortgage,
then this conveyance shall be and become null and void.

Givenunder o hand and seal this lhc 27th dayof SRS 19 82

J{IZTiﬁ}ff‘ :Z, U_/:J_/Aﬂ.&é— [SEAL] 24 JA‘!. ‘ [SEAL)
Jimes L. Glass *~"ti:'[S£AL1.EHEL?:‘f. da H. Glass
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l the undersigned ;'{HA’M g ,-gif-wqﬁqun public in and for said county, in said State, hereby certify that

James L. Class, and wife ‘Tavida’ 170 hss '

[SEAL]

TAX 70.8©
STATE OF ALABAMA,

shelby COUNTY.

whose numes  aye  Signed to the foregoing conveyance, and who are known to me. acknowledged before me on this
Joy that. being informed of the contents of this conveyance. thay have executed the same voluntarily on the day the same
boours dule, |

GI1VEN under my hand and officsal seal tllis >7th day of
¢ .-"i-'hl*l} ;! :'_:l"
P
. ’ ! L | .I",. ‘I' - -{"_"-' e ' -

Ttas instrument was prepared by:

Ny Ja_Dan Taylor/ Smyer, White, Taylor address) 2023 Fourth Avenue North

' Evans & Sanders Rirmmingham, Alabama 35203
STATE OF ALABAMA . &g -
(OUNTYOF 5

. Judge of Probate Court of said County. do hereby cenify that the loregoing

conveyance was filed fos registration in this office on the day of 19, .
aid was recorded in Vol. , Record of Deeds, pages on the day of 19
1 o'clock M. ,

- - -

bee L. -, . HUQ-200m LUig-I8




