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ke G & T e T

,ié.-{.ﬂ i&m. FTE

-

L LR |

a.
Y

\
N
3

Thas form 13 used in connection with
moartgages sovaled under the one- W
four-family provisions of the Nation-
o Houung Act,

—

20
MORTGAGE

THE. STATE OF ALABAMA, }
JIVEFERSON COUNTY.
K~OW ALL MEN BY THESE PRESENTS:

That whereas the undersigned, Charles J. Dean, an unmarried man, and Laurie A. Orr,
an unrarried wom?bf the City of Birmingham , County of Shelby
and State of Alabama . party of the first part (hereinafter called the Mortgagor). has become justly

ind-hled unto Real Estate Financing, Inc.

. & corporation organized and existing under the lawsof  Alabama
. party of the second part (hereinalter called the Mortgagee). in the full sum of

Sixty-Seven Thousand Five Hundred and No/l00--—=—=—==- -Dolldrs (8 67,500.00 }.
money lent and advanced, with interest at the rate of fourteen per cenium
T 14 “) per annum untii paid, for which amount the Mortgagor has signed and delivered unto the said

Morigagee a certain promissory note bearing even date with these presents. the said principal and interest to be payable at the
ofice ' Real Estate Financing, Inc.

m Montgomery, Alabama . of at such other place as the holder may designate in
wrniting,in monthly installments of Seven Hundred Ninety-~Nine and 88/100~=~-rwmme—meemaea-
Daollars ($ 799 .88 ). commencing on the first day of October ,1982 . andonthe

interest, if not sooner paid, shall be duc and payable on the first day of September, 2012.

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
prinvipal, interest, and monthly payments hereinafter provided for, and uny additional indebtedness accruing 10 the Mortga-
gee ¢n account ol any future pavments, advances, or expenditures made by the Mortgagee as hereinalter provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar {31) 10 the undersigned Mortgagor
Charles J. Dean, an unmarried man, and Laurie A. Orr, an unmarxried woman,
in hind paid by the Mortgagee, the receipt whereof is hereby acknowledged. and for the purpose of securing the promp! pay-

ment of sard indebtedness as it becomes due we thesaid Charles J. Dean, an unmarried man,
airrl Laurie A. Orr, an unmarried woman,

do hereby grant. bargain, sell, and convey unto the said Morigagee the following described real property situated in
Shelby County, Alabama, to wit:

. Lot 14, in Block 3, according to the Survey of ‘Broken
e Bow, as recorded in Map Book 7, Page 145, in the Pro-
07 bate Office of| Shelby County, Alabama.
~ 1 g
!: The proceeds of this loan have been applied on the pur-
E}; chase price of the property described herein, conveyed
Py to mortgagors Bimultaneously herewith.
_ Also mortgaged herewith is the wall-to-wall carpeting
Lo lJocated in the residence on the above described property.

ﬁ

together with the hereditaments anc appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting neiw or bereafte- installed therein by the Mortgagor.

FOHAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belongtng or in anywise
appertaiming uata the said Mortgagee and assigns of the Morigagee forever.

And 1he Mortgagudr hereby covenantsthat they are seized of said real property in fee simple, and have a

ghed right to sell and ¢onvey the same; that the property is Iree from 1!l encumbrances and that the Mortgagor, and Mortga-

gor’s heirs executors, administrators. next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
agoret the clarms of all persons whomsoever;

THES MORTGAGE 1S MADE . however, sitbject to the following covenants, conditions. and agreements, thaf 1s to say:
I Thal the Mortgagor wall promptly pay the principal of and interest on the indebiledness evidenced by the said note. at the Iim:slal'ld
in thr manuer therewn provided. Privilege 15 resarved to pay the debt in whole. of 10 an amount equal to one or more monthly paymenis an

the principal that are next due on the note. on the first day of any month prior 10 matunty; provided. however, that writien notice of an in-
tention (0 exercise such privalege is given at least thirty {30) days prior tu prepayment,

V::.‘F PN e T,
SR IR W B JPQCI{SGH'J
. . . L oV & LEE -m ALARAMA
Fapisces Pravicus -d Form FHA-2100m, which sre Obsolete F *0 Brmoor Paag t00m [12-78)
RIS |

o+
. .f.']' JtL;i_. "1 =




2. Together with and in addition 1o the monthly pay ments of principal and interest payable under the terms of the note secured hereby,

the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the following sums:
(2} An amount sufficient 1o provide the holder hereol with Tunds tu pay the next morigage insurance premium if this instrument and the nole secwred
hereby are insured. or a monthiy charge (n lieu of a martgage insurance premiim) if they are held by the Secretary of Housing and Urban Develop-
ment. as follows,
th Il and <o long as said note of even dzte and this instrument afe insured or are reinsured under the provisions of the National Housing Acl, an
smount sufficient 1o accumulate 1n the hands of the holder ane (1) month prior to its due date the annual mortgage insurance premium, tn otder
to provide such holder with funds to pay such pre mium to the Secretary of Housing and Urban Development pursuant 1o the National Hous-
g Act. as amended. and applicable Regulations thercunder or

(L 10 and o fong as sald nate of even date and this instrument are hetd by the Secretary of Housing and Urban Development, a monthly charge
tin heu of 4 morigage insurance premium) which shail be in an amount equal to one-twellth t1/12) of one-hall (1/2) per centum of the average
aulstanding balance due on the note computed without taking into account delinquencies of prepayments:

(M A sum cqual to the ground rents, if any. next due, plus the premiums that will next become due and payable on pelicies of fire and other hazard insur-
ance covering ithe morigaped property, plus taxes and assessments next Jue on the mortgaged property {all as estimated by the Mortpagee) less all
wims zlready paid therefor divided by the number of months 10 elapse hefore one month prior to the date when such ground rents, premiums, taxes
and assesamenis will become delinguent. such sums 1o be held by Mortgagee i irast to pay «a1d ground rents, premiums, taxes, and special asscse-
ments. and ’

1) Al payments mentioned Inthe two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-
ed together and the aggregate amount thereof shall be paid each month 1 a vingle payment 10 he applied by the Morigagee to the following items 1y
the nrder st forth:

(h) premitsm charges under the contract of insurance with the Secretary of Housing and Urban Develepment. or monthly charge (in licu of mort-
gape insurance premium}. as the casc may be;

UB ground renls, taxes, special assessments, fire and other hazard insurance premiums;

I} interest on the note secured hereby . and

(1V)  zmortization of the principal of said note .
Any deficiency in the amouni of any such aggregate monshly payment shall. uniess made good by the Mortgagor prior o the due date of the next such i
payment, constitute an event of default under this morigage. The Moripagee may coileci a ““jate charge'” not 1o exceed four cents (34) for each doliar -

(51} of each payment more than fificen {15) days in arcears 10 coves the extra expense involved in handling delinguent paymends.

1 If the total of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of the paymenis ac-
tuully made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if 3
ihe loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, E
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall f
becour due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or i
before the date when payment of such ground rents, taxes, assessments, Or insurance premiunms shall be due. Ifat any time the if
Mortpagor shall tender to the Mortgagee, in payment of the entire indebtedness reptesented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of v
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortpugee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proccedings or at the time the property 1s otherwise acquired, the balance then remaining in the funds accumulated under __
(b} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid uader said note, and shall x
properly adjust any payments which shall have been made under (a) of paragraph 2.
4. §f the Morigagee shall be made a party to any it involving the title to the property hereby conveyed and employs an attorney (o
represent it therein, or if the Mortgagee employs an attorngy to assistan settling or removing any cloud on the title to the property hereby
conveyed thal purports to be superior to the lien of this mertgage in any respect. the Mortgagor will pay to the Mortgagee. when the same

"
S

hecomes due. such attorney's fee as may be reasonable for such cervices. and if such fec is paid or incurred by the Mortgagee the same shall I
he <ecured by the fien of this mortpage in addition to the indebtedness specially secured hereby and shall bear interest from the Jdate 1t s 3
'. muid o7 incurred and shall be at once due and payable.
F 07D s Solougas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem- )
O et and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon said properly. and all

~ Tther charges that may become hens upon said premises, and not o permit any lien, which might take precedence over the lien of this mort-
© Gpage. lo acerue and remain on sawd premiscs. or any part thercol. of on the ymprovements thereon, _
, 6. The Morigagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income taxes
.‘1 C\ hat miy be assessed upon the Mortgagee s interest thereon or upon this mortgage of the moneys secured hereby, any law to the contrary
-~ nolwithstanding. Upon any violatton of this undertaking. or the passage of any law ymposing upon the Mortgagee the payment of any part of
. the tunes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the laxes as aforesaid ts legal-
ly inoperative. them. in any such event, the debt hereby ocured shall at the Mortgagee's option. become immediately due and payable.
o Eawithout deduction, any law heretofore or hereafter enacted to the contrary notwithstanding. |
£ T That he will keep the improvements now existing or hereafter erected on the morigaged property. insured 4y muy be required from
time to time by the Morigagee against loss by fire and other hazards. casualties and conlingencies i such amounts and for such periods as g
| may be required by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
, not been made hereinbefore. All insuragce shall be carried in companies approved by the Mortgagee and the policies and renewals thereof F,
Jhall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mertgagee. In event
of toss Morigagor will give immediate nolice by mail to the Morlgagce. who may make proof of loss if nol made promptly by Murtgagor, ..
and cach insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee tnsicad 3
of 1o the Murtgagor and the Mortgagee jointly, and the insurance procecds, or any part thereof, may be applied by the Mortgapee at 1ts op- -
tion cither to the reduction of the indebtedness hereby secured or to the restoration or repait of the property damaged. In event ol foreclo- 4
cure of this mortgage or other transfer of title to the morigaged property in extinguishment of the indebledness secured hereby. ail right. t- X
tle und interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee. .

% If the Mortgagor fails to insure said property as hereinabove provided, or to pay ail or any part of the taxes or assessments levied, _
accracd. or assesved upon or against said praperty or the indebtedness secured hereby, or any interest of the Mortgagee in either, or fails to 3
pay immediately and discharge any and all hens, debts. andjor charges which might become lens superior to the lien of this mortgage, the
Mortpagee may. at its option, insure said property and/or pay caid taxes. assessments. debts, liens. andfor charges. and any money which
the Mortgapee shall have so paid or become obligated lo pay <hall constitute a debt to the Mortgagee additional to the debt hereby specially
ecured. shall be secured by this mortgage, shall bear legal intercst from date paid or incurred. and. at the option of the Mortgagee shalt be
immcdiately due and payable.

g No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured shall be taken or o
construed as a waiver of its night 1o exercise such oplion or to deciare such maturity by reason of any past or present Jdefault on the part of
the Morlgagor. and the procurement of insurance or the payment of taxes of other liens. debts, or charges by the Mortgagcee shall not be
taken or construed as a waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortga- .
gor 1o procure such insurance or to pay such taxes. debs. liens, or charges. :

10. Aslong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will neither commit nor permit waste on the

. . \ T e e s wieacte therran the Martoacese mav. atl 1ts oplion. declare the fﬂliff iﬂdfhtfd' .
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11. 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby secured. of in the performance of any of the
term , or conditions hereby, all the rents. income, and profits [rom the premises are hereby transferred, assigned, set aver. and conveyed to
the Morlyngcee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then existing on the
preerees by clecting to collect the rents thereunder. but may at any time terminate the same. Any rents. income, and profits celiected by the
Mo tosgee prior 1o foreclosure of this indebtedness, less the cost of collecting the same. sncluding any real estate commission or atlorney’s
fre e neres, shll be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any. upon the princ-
ipul Joebt heechy secured. .
| 12, "Chat if the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
[dan:aoes, proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this morigage, and the
Inole .ecured herehy remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
't b apphed by 8 on account of the indebtedness secured hereby, whether due or not.

tY. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the securnty of this mortgage shall
‘not b wats ed thereby, and as te such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to

pei ol propetly and agrees Lo pay a reasonable attorney’s fee for the collection thereof,
L+, In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersigned. covenant and
awt-oe that. in tespect of the indebledness secured hereby, they will forever waive. and they do hereby waive and give up all benehts, privi-

fepe~. opliens, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or cither of the
uilesipned if more than one, ender and by virtue of House Bill No. 422 of the Legistature of Alabama 91’ 1935, enacted into law I:I.'"Id ap-
prosed un lune 24, 1935, commonly relerred Lo as the Deficiency Judgment Act: and further agree 10 waive and forego any like or similar

eight .. hencfits, and options hereafter conferred upon mortgage debtors by law hereafter ¢nacted; and further covenant and agree that the
il ledrie s hereby secured. and all extensions and renewals thereof. and this mortgage shall cach be enforceable in accordance with their
resue tive terms and conditions. without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-

a, w1 any and abl other laws of like or similar purport which may hercafter be enacted.
15 “Fhe covenants. conditions, and agreements hercin contained shall bind, and the benefits and advantages shall inure to, the respec-
Live hieifs, cxecutors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plurib. the plura) the singular, and the use of any gender shall include all genders.
| 16. The Maortgagor further agrees that should this mortgage and the note secured hereby not be eligiple for insurance under the National

G Hoosing A: twithin sixt {60) days from the date hereof (writien statement of any officer
- iyof the Depactment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-
LT sequent 1o the allotted time from the date of this mortgage. declining to
-y i Saidd note and this morigage being deemed conclusive proof of such ineligibility). the Mortgagee or the helder of the note may, atils
: nﬂf aption. declare all sums secured hereby immediately due and payable.

: ! 17. Hut if the Morigagor shall fail to pay, or cause (o be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-

NS conding 10 the terms thereof, or il the Mortgagor shall fail to do or perform any other act or thing herein required or agreed to be done or

i. I ¥ perfurmed . or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or ¢n-
- e thrance thereon, then, in any such event, the whole indebtedness hereby sccured shall immediately become due and payable and this
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Cmuerteage subject 1o foreclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and 15 hereby au-
therzed Lo enter upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
Jurinthecityof  Columbiana . County of Shelb .

. Ai:bama, al public outcry, for cash, first giving notice of the time, place. and tefins of said sale by publication once 2 week for

Cthiee suecessive weeks prior 1o said sale in some newspaper of general circulation published in said county. and, upon the payment of the
pur. hase money. the Mortgagee or any person  conducting said sale for it is authorized to execute to the purchaser at said sale a deed tothe
prooerty so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
muy bid at the sale and purchase said property. if the highest bidder therefor.

1%, ‘The proceeds of said sale shall be applied: First, to the expenses of advertising and selling, including reasonable attorney’s {ees;
seend, to the sepayment of any money. with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may
bt be necessary o pay for laxes, assessments, insurance and/or other charges, liens, or debts hereinabove provided: third, to the pay-
qient and satisfaction of the indebtedness hereby ﬁpttiﬂ"}" secured with interest, but interest to date of sale ﬂﬂh’ shall be Ehﬂfﬂﬂd; fourth,
the Lalance. if any. shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shat) be paid out of Lthe proceeds of the sale.

{9. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become duc and payabie and
shoii des and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage,
the-i1 this conveyance shall be and become null and voud.

Givenunder OUr handS and scals thisthe 30th dayof August 1982,
l._'"' . -
S LT © e - ;/'
SR . e e [SEAL] ALl Al . ISEAL]
€harlcs J. Dean ‘Laurie A. Orr
] ISEAL] [SEAL]

STATEOF ALABAMA,

JiFRERSON COUNTY.

1. the undersigned . a notary public in and for said county, in said State. hereby certify that
'hirles J. Dean, an unmarried man, and Laurie A. Orr, an unmarried woman o
whoe natres are  signed to the foregoing conveyance. and who are known to me, acknowledged before me on thrs
disn that, being informed of the contents of thisconveyance, they executed the same voluntanly on the day the same
b 'I.t.i,l.ll._' . *!‘I‘“up;r.

ot '
: ‘q.'-‘-‘.,\:\‘h‘.'.::_ :l"." \
GIVEN under my hand and official sealthis  30th  day of August Rl v "\ r9 82,
/ /.-———"' - :-; d ..":- ‘-%' ) %
: — , %2::‘”"‘:}.5 -~ 2E:
_L{_M—"f( = T:'::_ =S — e
. : - L‘_"_I " - Nﬂ'ﬂj’ﬁlﬂlﬂ
[ iostrument was prapared by: o S
omey v1lliam Al J L mi i _ .
(Nasne) A. Jackson, RLLOInew(Adwey) 3:
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l. | Judge of Probate Court of said County, do hereby certify that the foregding
corveyance was hled for registration in Ihirmmyf 'j"'”j*"’%ay of 19, .

B 3ATE
artf was recorded in Vol .Record o lh!’fd?fpﬁi&!?n on the day of - 19
at  ____ ___ o'clock M. };-,j vr.Y _2_5""
i‘j eé Judge of Probate

fer - -umm 2-78)




