o —— e - — — =

This form is vsed in conmecton with
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| MORE?I{; AGE FHA$#011-231703-566

With Addendum for Repayment of Section 235 Assistance

THESTATE OF ALABAMA, } e

SHET.BY _ CGUNTY

-

FoOW ALL MEN BY THESE PRESENTS:

Thit whereas the undersigned Randy Keith Lingo and wife, Kathy T. Lingo
, of the City of Alabaster ., County of She 1y

and State of Alabama T, party of the first part (hereinafier called the Mortgagor), has become justly
inltbled unto  rhe Secretary of Housing and Urban Development, whose address 1s:

1.,.-1}111.3120“, D. C. m‘-ﬂﬁ‘:;{ﬁrﬂm\i}mmmu]mmﬂ]ﬂMﬂmﬁmﬂlmx

. party of the second part (hereinafier called the Mortgagee), in the full sum of
(v Hundred Twenty Two Thousand Forty and No/100- —- - Dollars (§ 122,040.00 ),
hit not to exceed an amount computed under the terms of a note exgcuted by sald party of
the flrst part on August 26, 1982 . with Interest, if any, according to the terma of the not
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WIHIEREAS the said Mortgagor is desirous of securing the prompt payment of said notoankthnsen RLisudtmeriooic

G IR HeX Fsd M RO XReaRy, e snprx kil {exxand any additional indebtedness accruing to the Mortga-
gee on account of any future pavments, advances, or expenditures made by the Mortgagee as hercinafier provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
rarkly Keith Lingo and wife, Kathy T. Lingo
i1 hand paid by the Mortgagee, the receipt whereo!l is hereby acknowledged, and for the purpose of securing the prompt pay-

ment of said indebtedness as it beccomesdue  We  the said
andy Keith Lingo and wife, Kathy T. Lingo . _
do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property situated in
o Shelby County, Alabama, to wit:
- . .
(5'3 1ot 41, according to the Survey of Woodlard Hills, First
e Phase, Fifth Sector, as recorded in Map Bock 7, Page 152,
€\ | ’
) in the Office of the Judge of Probate of Shelby County,

. Alabama,
t-'f';uhﬂ:.a_-jn:-r::t to existing easements, restrictions, set-back lines,rights of way, limitations,
it any, of record. j

“his mortgage is second and junior to that certain mortgage to Engel Mortgage Company,
‘nc., as recorded in 73 A P ri?a.?_,u #5~7 in the Office of the Judge of Probate
f Shelby County, Alabama. -

»

-

together with the hereditaments and appurtenances thercunto belonging, and also together with alt equipment and fixtures for
Leatiog and lighting now or hercafier installed therein by the Mortgagor. _

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee [orever. '

And the Mortgagor hereby covenants.that they are seized of said real property in fee simple, and ha Ve »
cnod right to scll and convey the same: that the property is free from al! encumbrances and that the Mortgagor, and Mur_lga-
gor's heirs, execulors, administrators, next-of -kin, and assigns will forever defend the same vnto the Morigagee and assigns
against ihe ¢laims of all persons whomsoever;

THIS MORTGAGE 15 MADE, however, subject to the following covenants, condilions, and agreements, that 13 o say! )
1. That the Mortgagor will promptly pay the principal of and inlerest on the indebtedness evidenced by the said note, at the times and
in the inanner therein provided. Privilege is reserved to pay the debt in whole, XKk ' QU NXONODUDREK DO K MG 200

y ﬂf-p{}miﬂikttﬂhﬂl.mmmm" the first day of any month prior 1o maturity; provided, however, thal wrilien notice of an -
t2ation to eacrcise such privilege is given at'least thirty {30) days prior to prepayment.
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S, Togrther with and in addition tothe monthly paymentsof principal and interest payable under the terms of the nate secured herehyy”
he M hwagor will pay 10 the Morigagee, on the first day of cach morth until said note is {ully paid, the following sums.:
{at Ahgmount suflicienl 1o provide the holder hereof with funds to pay the neat mortgage insurance premium if this instrument and the no secured
hereDare insured. or 3 mombly charge (in: lieu of a mortgage insurance premium) il they arc held by the Secectary of Housing and Upfan Develop.
Aent aviollows, ’ ‘
(1) Il andso lung 4 s3id note of even date and this instrument are insured or are reinsuced undet the provisions of the Natipda] Houving Act.an
ameunt X Micient to accumulate in the hands of the holder one (L) month prior 10 its due date the annual motigage tnsydoce premium, i order
b pravide B halder wah funds to pay such preonum (b the Sceretary of Housing and Urhan Development purydanit 1o the Nalional Hogs-
g Act. avamdsaled. and applicable Regulations thereunder; or
b Hand sodang as dyd note of even dale and this insirument are held by the Secretary of Housing and Urb, Devclopment, a monthily Charge
{in hew of a morigagdaurame premium) which shall be in an amount equal 1o one-twellth (171 2) of angshalf (1Y) per centum of the average
vubrtending halange Jueng the note compured without 1uking intu account delinquencics or prepaymphils;
(f A sunequal (o the ground renls. sy, hend due. plus the premiums that will neat hecome due and payayfc on policscs of fire and other harard insur-
i e congting the morigaged propeciW plus taves and assessmenis nent Jue on the maltgeged propefiy (all as Hlimittl} by the Morigager} kess alt

! sums already patd theecfur divided by thiNpumber of monihs 10 clapye helore one morah prior 1o,/ date when such ground reals, premiums, tuves
and duvessments will become delinquent. s sums 10 be held by Morigagee in trust Io pay w00 ground rents, premiums, taces, and special asiessy-
| %  meni~. and '
CO30 Al payments mentivned in the two picveding suhsdions of this paragraph and all pay pents to be made under the nole vecured herebhy vhall he add.
T edopether and the aggregate amount thercof shatl hizgaid each month in a single pAA ment to be applicd by the Morigagee 1o the Tolluwing stems in
= the andee vel fosthe
zEf il Meemoum « harges under the contract of insutance wit ¢ Secrelary ofjousing and Urhan Development. o manihly charge tin liew of mart-
gayt Invutance premium), as the Case may be,
Ny Breund renis laves. specisl assessments, fire and arher has. N ge€urance premivms;
N ) tH1)  wnierest va the pote secured heteby: and
(VY amartization of the praincipst al vaid nole
I Any defiiency imihe amount of any such aggregate monihly Sy ment shatl, Mess made good by the Murigapor prios 10 the due Jute of the nest such
E t"'_"m Py menl, constitute an ¢vent of defsull under this morty e The Moripagce malgollect @ “late chatge’ " not 10 exceed lowr cent~ (1) for each Jollar
[:i;: (S ol cach payment mure than fffteen (1%) daysinarpeirs 1o coverthe catra eapen-Wnvolved in handling delinguent paymenis.

3 Il the tobid of the payments made by the Mgefizagor under (b) of paragraph 2 prtzyeding shall excegd the amount of 1the pay ments ac-

nally anade by the Mortgagee for ground regds, taxes, assessments and insurance IXemiums, as the case may be, such excess, i)
he lo.n s curcent, at the oplion of the Morlgagor, shall be credited on the subseqiha! payments 1o be made by the Mot ga gor,
w icfunded to the Mortgagor. If, howgfer, the monthly payments made by the MertgagorNnder (b) of paragraph 2 preceding shal
1t bee sufficient to pay ground tegrC, taxes, assessments, and insurance premiums, as the'wgse may be, when the same shall |
wcor- due and payable, than (ie Morlgagor will pay to the Mortpagee any amount necessary™Np make up the deficiency, on o1]
sefore the dite when paymepf of such ground rents, taxes, assessments, or insurance premiums 3Qall be due. Ifat any Lime the
dotlgaior shall tender tgAhe Mortgagee, in payment of the entire indebledness represented therebywlhe Mortgagee shall, in
wmputing the amount8f such indebtedness, eredit to the aceount of the Mortgagor all payments madeNynder the provisions of
o} ol paragriph 2 JCreol which the Mortgapee has not become obligated to pay 1o the Secretary of Hous R and Urbun Deve.
opact tund andrbalunce remaining in the funds sccumulated under the provisions of (b} of patugraph 2 herdgf. I thure shall
asa defaultdnder any of the provisions of this martgupe resulting in @ public sale of the premises covered h by or if the
dorlpayopfacquited the property otherwise after default, the Mo gagee shall apply, at the lime of commencem2nhof such
noceoAnps ot at the ime the property is othérwise acquired, the hulonce then remaining in the funds accumulated™nider
b} o arsgiaph 2 preceding, as a ceedit against the smount of principal then remaining unpaid under said note, and sh™I
viterly adyust any payments which shall have been made under {a) of paragraph 2.

4 1 the Mongagee ~hall be made a parly 1o any ~uml ins olsing the Tiile 1o The property herehy conveyed and emplay s an atioeney (w
eprescnttheran, of f the Mortgasgee employs an attorney 1o assist in setiling or remaving any cloud on the title 1o the property herchy
otvey ol that purports ta be superior to the lien of 1his morigage in any respect, the Mortgsgor will pay 1o the Morigagee, when the vame
coomes diie, such sttorney’s fee as may be reasonable for such sersives, and if such fee is paid or incurred by the Mortgugec the same shal)
¢ seduted by the hien of this mortgage in addition 10 the indehiedness spectally secured herebhy and shall hear interest from the Jate of i
stid o1 ncuered and shall ke at ence due and payable.

3. Soleng as any of the indehiedness secured hereby shall remain unpaid, in whole or in part. the Morigagor agrees to kecp suid prem-
«cs and the amprovements thereon in good condition, and 10 pay all assessments thal may be levied or accrue upon said property. and all
(her charges that may become licns upon said premises. and not 1o permit any Yen. which might Tuke precedence over the lien of this mon-
agey o acerue snd remain on said premises. or any part thercof. or un the imprus emenis thercon.,

6 The Maortgagor agrees to pay all taxes and assessments that may he assessed upon said property and atl 1aves excepl income taves
Ml g be asseswed wpon the Martgagee™s interest thereon or upon this morigage of the moneys secured herehy, uny law 1o the cuonlrary
olwitb-tinding Upon any violatien of this undenaking, or the passape of any law imposing upon the Murtpagee the payment of any port of
Wiy sforesaid. or upon the rendition by any court of kst resart of a decivion that the undertuking to pay the taxes as alore<aid is fegal-
r opciative. then, in any such event, the detst hereby sccured shaMl ut the Mortgagee's oplivn, hecome immediately duc and payable.
athout deduction, any faw heretofare or hereafier enacted 1o the conirary notwithslanding.

T Ihatbe will keep the improvementa now cxisting or hercafter erevted on the martgaged property. insured us may he required from
e to tene by the Mortgagee agamnst loss by fire and other hazurds. casualiies and contingencies in such amounts and for such periods as
ray e required by the Mortgagee and will pay prompily, when due. any premiums on such insurance provision for payment of whiwh has
oy been made hereinbefare. Albinsurance shall be carried in companies approved by the Mortgagee and the policies and rencw uls thereof
allbie keld by the Mortgagee and have atlached thereto 1oss payuble clauses in favor of and in form acceplable tothe Mostgagece. Inevent
Flois Morigapor will give immediate notice by mail to the Morlgagee, who may make proof of loss if nol made prompily by Mortgugor,
i h tsurince company conceined is hereby authorized and directed 1o make payment for such loss directly to the Morigupec instesd
Hathe Mortgigar and the Mortgagee jointly. and the insurance procceds. or any part thereaf. may be applied hy the Muortgagee at it op-
on either to the reduction of the indehtedness hereby securcd of 1o the restotalion or repait of the property Jamaged. In event ol Toreclo-
ure al this mortgage of uther transfer of title 10 the mortguged property in extinguishment of the indchtedness securcd hereby, wli right. i-
c atd it jerest ol the Mortgagor inand 1o any insuraince policies then in force shall pass to the purchaser or graniee.

% 1f the Murtgagur Taily to insure said pmpcrt} as hereinabove provided. of (o pay all or any part of the taves or avsessmenis levied,
corned arassessed apen or against said property or the indebledness wecured herehy. or any interest of the Mortgagee in cither. or faiis (o
sy e cdiately and diseharge any and all hens. dj’hlu. and/or charges which might become liens superiur 10 1he bien of this moripage. the
dullgapee may, at ils option. insure said property dndfor pay samd taxes, assessments. debts. liens. andfor charges. and any money which
he Mortgagee shall have so psid ur become obligatdd o pay shall constitute a debt to the Morigagee additional to the deht herehy specially
ccured. shall he secured by this morigage, shall bear legal interest from date paid or incurred. and, at the option of the Mortgapee vhall be
nemcd.lely due sand payahle.

9. Mo fuilurt‘nf the Morigagec 1o exercise any oplidn herein given to declare the maturity of the debr hereby secired shall be 1uken or
onstived as 3 waiver of its right to exercise such option or 10 declsre ~uch maturity by reason of any past or present delaull o the part of
he Moiipagor, and the procurement of insutance or the payment of 1axcs or ather liens. debls. or charges by the Murigapee shall not be
ahen ur cunstined as & warver of ats right 1o declare the maturity of the indebiedness hereby secured by reason of the failure of the Moriga-
vitaprocure sech ainsuranee or o pay such taves, debis, liens, or Charges.

10 As lany s any of the indebiedness hereby sccured shall remain unpaid the Mortgapor will neither commit nur perant wasie un lhe
demiives herehy conveyed; and upon the commission of any wasfe thescon the Morigagee may, at its oplion. declare the cnhre indehigd-

€sshere by secured to be at once due and payable. Nor will the Morigagor remove uny of 1he fix ises he
. - fures on the premise:
g s uny of the indebledness hereby secyred ﬁhallﬁmain unpaid. ’ pre t hereby conveyed vo
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Addendum

The rights and obligations of the parties tc the attached Mortgage

are expressly made subject to this Addendum. If there is any conflict
butween the provisions of this Addendum and the provisions of the Mortgage,
the provisions of this Addendum shall control.

1. The debt secured by this instrument shall include not enly the
Note recited above, but alsc any assistance pald by the Secretary
! in accordance with Section 235 of the National Housing Act on
| behalf of any party to the Mortgage {including any party who
i takes title to the property subject to the said Mortgage or
! assumes said Mortgage ) identified as FHA Case No. 011%231703-566

(Insured Mortgage).

: )
| 3
f E% 2. The debt will be due and payable when the first of the following
gE oCcCurs:
- f:}: (a) Title to the Property is conveyed to a party who 1s not
L e eligible for Section 235 mortgage assistance payments, oOX
| ;T (b) The property covered by the Insured Mortgage is rented for

> a period longer than one year.

3. 1f the Insured Mortgage is not paid in full when payment is due
under Paragraph 2, the Secretary may defer payment until the
Insured Mortgage is pald in full. If payment 1s deferred, the
debt will bear interest at the rate of 14,00 percent per
year from the date the debt is due under Paragraph 2 until the
full amount of the debt and interest is paid.

In witness whereof, Borrower has executed this Addendum to the
Mortgage.

k August 26, 1982

Date
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! 1. M ke aeor shall maky * fau  iggnsyment of any ¢ indebiedne vehy Loc . of i the nce of any of the
5 FAPHENT] | cundu“ghy, all the ( }incam.d pruﬁujnﬂ;miui afc h ]lum.l". assigned, and _-.:um-:y_td to
. the Morrgagee, Morigagee may procecd to collect the relil, e, and profits irom the premises upon such aull.:]uh_er with o1
: withioot the appointment of a receiver: but the Mortgagece shall not hereby become bound by the terms of any lease then existing on the
piomises by clecting to collect the rents therewnder, bul may at any time terminalte the same. Any rents, income, and profits collecicd by the
Moripagee prior 10 foreclosure of this indebrtedness, fess the cost of collecting the same, including any real estate commission or attorney’s
fce incuired, shall be credited first, on the advances with interest thereon, then upon the intercst, and the remainder, if any. upon the princi-
pa! et hereby secured. ' . *
| 12. That if the premises, or any part thereof, be condemned under any power of emincat domain, or acquired f_nr a public use, the
danages. proceeds. and the consideration for such acquisition, (o the extent of the full amount of indebtedness upon this mortgage, and the
nute secunod herehy remaining unpaid, are herehy assigred by the Mortpagor o the Mottgapce and shall be paid forthwith to the Mortgagee
tu b applicd by'it on account of the indebiedness secured hereby, whether due or not. ) _

13. Any promise made by 1he Mortgagor hercin 1o pay money inay be enforced by a suif at law, and the secunty of this mortgage shall
net be waised thereby, and as to such debts the Mortgagor waives all right of exemption under the Consitution and laws of Alehama as< lo
 personal propetty snd agrees lo pay a reasonable atturncy’s fee for the collection thereof. )

14, |r. consideration of the making of the loan secured by this mortgage, the Morigagor, being all of the undersigned, covenant and
~ap:re that. inrespect of the indebiednuess secused hereby, they will farever waive, and they do hereby waive and give up all benehis, privi-
ey, aptions, and rights of every kind and nature given 1o or which inure to the benefit or advantare of the undersiened. or cither of the
ut-tersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alsbama of 1933, enacied into law and ap-
proved on June 24, 1935, commonly referred 10 as the Deficiency Judgment Act: and further agree 10 waive and forego any fike or similar
. riphis, benelits, and options hereafter conlerred npon morfgage debtors by law herealter enacted; and further covenant and agree that the
: it htedness hereby secured, and all extensions and rencwals thereof, and this mortgage shall each be enforceable in ac:::nrdanct with their
: re~; cetive terma and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
| a, arid any and all other laws of like or similar purport which may hereafter be enacied. '
! 15. The covenants, conditions, and agreements herein contzined shall bind, and the benefits and advantages shall inure to. the respec-
: tive heirs, exccutars, administrators, successors, and assipns of the parties hereto. Wherever used. the singular number shall include the
| plueat, the pluril the singubur, and the use of any gender shall include all genders.
|
|
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Rt 17. Butif the Mortgagor shall fuil to pay, or cause o be paid, as it matures, the indebtedness hereby secured or any part thereof, ac-
Egcmiiuu; to the terms thereol, o if the Morigagor shall Tail to do or perform any other act or thing herein requised or agreed 1o be dong or
tLperlnrmed, of if the interest of the Morigagee in said properly becomes endangered by reason of the enforcement of any prior lien or en-

;Mcur-.lmrancc thercon, then, in any such event, the whole indebledness hereby secured shall immediately become due_and pa'f_ahlc and 1his

tf\j mue lpage subject 10 foreclosure, at the option of 1the Mortgagee. without notice; and the Mortgagee shall have the nght and is hercby au-

w— thurized Lo eater upon and take possession of said property, and after or without taking possession, to sell the same before the Courthouse
* dourin the city of Columbiana , County of ]u-by

wc Alabama, at public oultcry, for cash, first giving notice of the time, place. and terms of said sale by publication once a week for
€2 thice successive weeks prior to said sale in some newspaper of general circulation published in said county, and. upon the payment of the
C5 pui hase money, the Mortgagee or any person  conducting said sale for it is authorized to execute to the purchaser at said sale a deed 1o Lhe
- pruperty sa purchased. and such purchaser shall not be held 1o inguire as to the application of the proceeds of such sale. The Mortgagee
may hid at the sate and purchase said properiy, if the highest hidder therefor.

1. The proceeds of said sale shall be apphied; First, to the expenses of advertising and selling. including reasonable attorney’s fees:
second, 10 the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to pay of which it may
Jen be necessary to pay for taxcs, assessmenly, insurance and/or other charges, liens, or debls hercinabove provided; third, to 1he pay-
meet and salisTaction of the indebledness hereby specially secured with interest, but interest to date of sale only shalt be charged; founh,
the balance. if any, shall be paid to the Morigagor. If this morigags be foreclosed in Chancery, reasonable attorney’s fees fur foreciosing
the same shali be paid out of the proceeds of the sale.

L 19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shatt become due and payable and
- shulido and perform all acts and agreements (o be done and performed by the Morigagor under the terms and provisions of Lhis mortguge,
| then this conveyance shatl be and become null and void.

T Judg; of Probate
HUD-92100m {12-78]

| -

t ’/ Givenunder QU hand and sca! this the 26th = day of : August 19 82.
; C;ju ISEAL] . ISEAL]
| 1_11[1}’ '

) —— [SEAL) {SEAL]
*  STATE OF ALABAMA,

1 JEHFFFROGON COUNTY.,

1 . the undersigned ? . & notary public in and for said county, in said State, hereby certify that
7'f Rindy Yeith Lingo and wife, Kathy T. Lingo :
; wlowe names are  signed to theJoregoing conveyance, and who are known to me, acknowledged before me on this
- day that, being informed of the contents of this.cenveyance, they execuled the same voluntarily on the day the same
'i be.ars date.
J

; GIVEN under my hand and official sealihis  26¢th day of Angust 19 82.
"
4
.’ blic
5 Thiv instrument was prepared by: Notary Py
; (Naney_-John F. DeBuys, Jr., Attorney (Address) 2100-16th Avenue, South
! Sl P ALR DY Iy ee, L. o2

% - r_;_r‘_‘_;_-l‘r rl..l.-,-“T LJ- ‘P

! STATEOFALABAMA AR L fRIBLA -,
;j COUNTY OF N A R Y 7.4 d

~ I, - B3z SEP - ljudégol’ lﬁrﬂﬁlt Coun of said County, do hereby certify that the foregoing
E convcyance was filed for registration in this office on the day of 1?9,
¥ and was recorded in Vol . Rﬁﬂrd:‘mwﬂfm,ﬁ-;ﬁ on the day of Iy
P at, . o'clock M. - WUGE UF PrpEaTs

[ ]
3

2

2

Fec. — NO TAX COLLECTED

e

i
._.f__‘

e
~r
-—

i




