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THIS MORTGAGE is made this. ... 27t day of ., Avgust . .
19, 82 bewween the Grantor, Jeffrey C. Kirby and wife, Jenny O, Kirpy; James E. Gilreath and
wi:e, Barbara A, Gilreath (hercin “Buorrower™), and the Mortgagee, . . . 9ackson Company
....... f e e e es e ..., & COrporation organized and cxisting
wi'er the faws of,,  the State of Delaware =~~~ , whose address i, 229 Office Park Drive
P.0. Box 7344-a Birmingham, Alabama 35253 = (herein “Lender™).

-----------------------

U el i Dollars, which indebtedness is evidenced by Borrower's note
Jated, _.ﬁ_u;gp?_t_ ‘” ’ 19&2 ....... (herein “"Note™ '), providing for monthly installments of princigal and interest,
with the balance of the indebtedness, if not sooncr paid. duc and payable on. .. . September 1, 2012.

--------------------

To SecuRrk to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums. with interest thereon, advanced in accordance herewith to proteet the security of this
Morrgagpe, and the performance of the covenants and agreements of Borrewer hervin contained. and {b) the repayment
of &y future advances, with intgrest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hercof { hercin

lllllllllllllllllllllllllllllllllll

e State of Alabama:

Lot /8, according to the Survey of Davenpurt's Addition to Riverchase West
Sector 3, as recorded in Map Book 8, page 53 A, B, & C, in the Probate Office

of Shelby County, Alabama.
THIS IS A PURCHASE MONEY MORTGAGE,

The proceeds of this loan have been applied toward the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.

L
which has the address of . .. 1913, Mountain Laurel Lane . = , ....Blrmingham :
[Street) [City]
_____ Alabama 35244 (hercin “Property Address™),

|State arg Zip Code]

To Have aNp 1o Hol b such property unio Lender and Lender’s successors and assigns, forever, together with
adl the ymprovements now or hereaflter crected on the property, and all casements, rights, appurtenances, rents,
royltics, minerafl, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now or hereafter
aizached 1o the Froperty, all of which, including replacements and additions thereto, shall be deemed 1o be and remain
a part of the prnpu rty covered by this Mortgage. and all of the foregoing, together with said property (or the leaschold
estate 1! this Mopigage is on a leaschold ) are herein referred to as the “Property™.

3orrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
prart and convey the Property, that the Property 15 unencumbered, and that Borrower will warrant and defend
pencrally the title 10 the Property against all claims and demands, suhicct to any declarations, casements or restrictions
tiste Lin o schedule of exceptions 1o coverage in any title imsurance policy insuring Leader's interest in the Property.
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Untrorsm CovenanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal) promptly pay when due the principal of and intercst on the
indettedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inlerest
im any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver. by Lender, Borrower shall pay
L [ ader on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
n oson (heretn “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Muorrgage. and ground rents on the Property. if any. plus ane-twelfth of yearly premium instaliments for hazard insurance,
plus one twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
lime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
sy ance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
petrits Lender 1o mzke such a charge. Borrower and Lender may agree in writing at the time of execution of this
Moorrgape that snterest on the Funds shall be paid to Buorrower, and unless such agreement is made or applicable law
regites such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. '

If the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to
the Jue dates of taxes, assessments, insurance premiums and ground rents. shall exceed the am3unt required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such cxcess shall be. at Borrower's option. cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Teader shall not be sufficient 10 pay taxes. assessments, insurance preminms and ground rents as they fall due.
Lorrower shall pay to Lender any anmount necessary to make up the deficiency within 30 days from the date notice is mailed
by | ender to Horrawer requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shx'l apply. no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
I.er:der at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Not= and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then to interest payable on the Note, then 10 the principal of the Note, and then 10 interest and
principal on any Fulure Advances.

4. Charpes; Llens. Borrower shall pay all 1axes. awsessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due. directly to the
pay ¢ thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph. and in the event
Bo: rower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Bo:rower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
reu-liredt to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
wich lien in a manner acceptable 1o Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
ey 1| proceedings which operale to prevent the cnforcement of the lien or forfeiture of the Property or any part thereof.

£, Hazard Insvrance. Borrower shall keep 1he smprovements nOw existing or hereafter erected on the Property insurcd
gt hoss by fire, huzards included within the term “extended coverage”. and such other hazards as Lender may require
. such amaunts and for such periods as Lender may require; provided. that Lender shall not require that the amoeunt of
e coverspe exceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carri=r providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided.
tha' such approval shall not be unreaspnably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercol or. if not patd in such manner, by Borrower making payment, when due, dil'ﬁ:ﬂ}' to the
HYS Irafice carrief. .

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include 3 standard morngage
cla.se inn favor of and in form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof,
an.! Bargower shall promptly furnish té Lender all renewat notices and all receipts of paid premiums. In the event of Joss,
Ho rower shadl give prompt notice 1o (He insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Horrower. | -

Unless Lender and Borrower otherwise agrec in wriling, insurance prh-ceeds shall be applied to restoration or repair of
the Property damaged, provided such irestoration or repair is economically feasible and the security of this Mortgage is
o thereby impaired. 1f such restoratfon or repair is not cconomically feasible or if the security of this Mortgage would
be imparred. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower, I the Property is abandoned by Burrower. or it Borrower fails to respond to Lender within 30 days from the
dure potice iv matled by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
i» uthorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Froperty
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaltments referred 10 in parugraphs 1 and 2 hercof or change the amount of
st b instaltments. f under paragraph 18 hereof the Property i acquured hy Lender. all right, title and interest of Borrower
i nd 1o any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale.
o1 aesquisition shall pass to Lender te the extent of the sunw sceured by this Mortgage immediately prior to such sale or
sl unsibion.

6. Preseryatlon and Maintenance of Property: Leaseholds: Condominivms; Planned Unit Developments. Borrower
Jrali keep the Praperty in good repuir and shall not commit waste of perntt impairment or deterioration of the Property
atad shall comply with the proviuoas of any hénse o this Mortgage 1s on leasehold. ' this Mortgage is on a unit in a
codomionan ar a planned it deselopment, Bosrower shall perform all of Borrower's obligations under the declaration
Ol Cone s I-.'h.‘-.lll-i'lg OF POVErRIAL the condomimmum or '|'|'|;I.Hﬂi."d Lt dcvch‘lpﬁh}ﬂl‘ the h}"!ﬂ.W.‘i and I'Egl.llﬂliﬂn"i of the
cocrtopmn or planned unat development, and comstituent documenis,  If a condomintum or planned unit Jevelopment
Der e esecuted by Bormower and recorded nogether wirh this Mortgage, the covenants and agreements of such nider
el b incorporated ot and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
Moot L parl hereof. -

7. Protection ¢f Lender's Secnrity, 11 Borrower fuils to perform the covenanls and agreements contained in thi
Mortgage. or if any achion or proceeding s commenced which materially alfects Lender's interest in the Property,
n wding. but not Limited to, emincnt domain. insvlvency. vode enforcement, or arrangements oc procecdings involving 3
ik rupl of decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
wnns and take such adtion as is necessary 1o protect Lender's interest, inclding. but not limited to. disbursement of
e sonable atlorney's fees and entry upon the Property 1o make rcpairs. If Lender required mortgage insurance as a

cordibion ing the loan secured by this Mﬂnga;.;mwc: shall pay the premiums required tain such
in .uring t unt@ such Ume as the reguirement insurance lerminates in accordance wi

wet's and
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‘Lendur’s mmcnt or applicable law. Borrowef s- the amount of all mortgage insurance m'ls" in the
mannce prewiged onder paragraph 2 hereol.

Any amounts dishursed by lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereol. and shall bear interest from the
date of dishursement at the rate pavahle from. time to time on outstanding principal under the Note unless payment of
interc-t at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highext rate
permisible nnder applicable law. Nnthing contained in this paragraph 7 shall require Lender to incur any expense or fake
v i he reumier,

R Tmpection, | ender may make or cause 10 be made re.sonahle entries upon and inspections of the Praperty. provided
that | ender shall pive Borrower notice prior 1o any siuch in<pection specifving reasonahle cause therefor related to [ ender's
miterent in the Property.

% Condemnatlon. The proceeds of any award or claim for damages. direct af consequential. in connection with any
vonde mmation or other 1aking of the Property. or part thercof, or for convevanee in licu of condemnation, are herehy assigned
and Yol ke pard (0 Lendcer.

Iy the event of a toral taking f 1he Property. the proceeds shall he applied to the sims secured by this Mongage.
wath the escess. if any. paid 10 Borrower. In the cvent of a partial taking of the Property. unless Borrower and T ender
ciherwine agree in writing, there <hall be applicd 10 the <ums secured by this Mortgage such proportion of the proceeds
o cgual te that proportion which the amount of the sumis secitred by this Mortgage immediately prior to the da‘c of
Gkt bears o the fair mark ot vale ¢ of the Property immedesiely prior 1o the Jate of taking, with the balange of the proceeds
pitid 1+ Borrower,

If the Property is abandonced by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an awatd or settle a clain for damages, Borrower fails 10 respand o Lender within 30 davs after the date such notice is
mailed. Lender i< authorized 10 collect and applv the procceds. at Tender's option. either to restoration or repair of the
Praperty or 1o the sumis secured by this Mortgape o |

Unless Tender and Borrower ctherwise agree in writing. any such application of proceeds 1o principal shall not cxtend
or posipene the due date of the monthly installments referred to in paragraphs t and 2 hercof or change the amount of
sich instaliments, ,

10, Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured
hy this Mortpage granted by | endder ta any suceessor in interest of Borrower shall not opcrate o release. in any manner,
the Tiabihity of the original Borrewer and Borrower's successors in interest. Lender shall not be required to commence
procecdings against such successor or refuse to evtend time for payment or otherwisc maodify amortization of the sums
sacired by this Morgape by reason of any demand made by the original Borrower and Barrawer’s SHCCeSSOrs in interest.

1. Forbearance by Fender Not n Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder. or
sthenviwe afforded by apphcable taw, shall aot be a watver of ar preclude the exercise of any such right or remedy.
The pracurement of incurance or the pavment of taves or other liens or charges by Tender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or aftorded by Taw or equity, and mav be evercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions, Thce covenants and agreements herein
contained shall bind. and the rights hercunder <hall inre 1o, the respective successers and assigns of Tender and Borrower,
sithject to the provisions of paragraph 17 hereof. AN covenants ang apreements of Borrower shall bhe joint and several
The captions and headings of the paragraphs of 1his Morigage are for convenience only and are not to be used to
mdergret or defing the provisions hereof,

t4. Notice. Except for any notice required under applicable law tn be given in another manner. {a) any natice to
Borrower provided for in this Merrgage shall be given by muailing such notice by certificd mail addressed to Borrower at
the Praperty Address or al soch other address as Borrower may designate by notice to 1ender as provided herein. and
(b) anv notice 10 Lender shall be grven by certificd mail. return receipt. requested. 10 T ender’s address stated herein or to
“ieh other address as Tender man designate By natice 10 Bafrowér as provided herein. Anv notice provided for in this
Martpage shall be deemed to have been given 1o Borrower or 1.ender when given in the manner decignated herein.

15. Uniform Montgapge: Governing Law: Severability. This form of mornigage combines uniform covenants for national
nse and non-uniform covenants with limited variations By jursdiction to constitute a uniform security instrument covering
real property. Thit Marigage shall be poverned by the law of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
cnd the pravistons of the Mortgage and the Note are declared 10 he severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or afier recordation hercof.

17. Transfer of the Property: Assumption. If all or anv part of the Properly or an interest therein is sold or transferred
hy Berrower without Lender's prior writtkn consent, excluding (a) the creation of a liecn or encombrance subordinate to
this Martgage. (b} the creation of a purchase money sccurity imterest for houschold appliances. () a transfer by devisc.
descent or by operation of Law upon the death of a jnint tenant or (d) the grant of any leasehold interest of threc ycars or less
not contxining an oplion ta porchase. I-cn!dr:r mayv. at Lender’s option. dedlare all the sums secured by 1his Mortgage 1o be
mmedately due and payable. Lender shdll have waived such option 10 accclerate if, prior to the cale or transfer. Lender
and the persan 10 wham the Property is 19 be sold or transferred reach agreement in writing that the eredit of such person
s satisfactory to Lender ind that the intergst payable on the sums secured by this Mortpage shall be at sich rate as Lender
shall request. If T.ender has watved 1he option to accelerate provided in this paragraph 17. and if Borrower's successor in
interes! has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If { ender excecives such option to accelerate. [ ender <hall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Tess than 30 days from the date the notice is mailed within
+hich Borrower may pay the sums declared due, 1f Borrower fails 1o pay such sums prior ta the expiration of such period.
b.endur may. without further retice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Mox-UntrorM CoviEnanTts, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrewer in this Morigage, including the covenants to pay when due any sums secured by this Mortpage,
Lender prior to acceleration shall mail notice (o Borrower as provided in paragraph 14 hereof specifylng: (1) the breach:
(2} the ction required to cure such hreach; (3) a date, not less than 30 days from the date the notice is mailed to Bor; swer,
hy which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
telice may result in acceleration of the sums secured by this Aortgage and sale of the Property., The notice shall further
ifarm Borrower of the right (o reinviate after acceleration and the right 1o bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the dafe
sprcificd in the notéce, Lender at Lender's oplion may dectare all of the sums secured by tkis Mortgage to be immediately
duc and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. 1 ender shall he entitied to collect all reasonable cosis and expenses incurred in pursving the remedies provided in this
paragraph 18, including, bt not limited to, reasonable aitorney’s fees.

Il Lender invokes the power of sale, l.euder shall mail u copy of a notice of sale to Borrower in the manner provided
in pariegraph 14 hereol. Lender shall publish the notice of salec ance a week for three consecutive weeks in some newspaper



published in.. ... Shelby ... ... . Counly, Alsbama, and therecupon shall seil the Property to the bighest
bidider st public auclion at the front door of the Counly Courthouse of said Couniy. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Froperty at amy sule.
Borruwer covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all ressonable costs
and expenses of the sale, including, bul not limited to, reasonable uttorney’s fees and costs of title evidence; (b) to all sums
sectred by thls Morigage; and (c) the excess, if any, to the person or persons legally entitied thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right (0 have any proceedings begun by Lender to enforce this Mortgage discontinued at any ime
prior 1o the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Murteage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. 1he Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures alt breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasenable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and 1 enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
feas. and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shal! continue unimpaired.
Upe:: such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffecr as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hersliy assigns to Lender the rents of the Property, provided that Borrower shall, prior to accgleration under paragtaph 18
hereof ar abandonment of the Property. have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judivally appointed receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect
{he t2nts of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the suma secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents acluatly received.

21. Future Advances. Upon regquest of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whea
evidenced by promissory notes stating that said notes are secured hereby.

22. Relemse. Upon payment of all sums secured by this Mortgage, this Morgage shall become nuit and void, and

- F.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
ragr 23. Waiver of Homesiead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
¢~ Property and relinquishes a)l right of dower and curlesy in the Property.

=1 [N WITNESS WHEREOYR, Borrower has exccuted this

Ll Al / Ll CEFZN L. (Seal)

----------- K r a ,: -k - -ilriunililll{SEﬂ}
/JEMF.,E. Gllreath — Rorrpwer
. .51/ L]
Lt A S

; ara A. Gilreathn —BOrTOwer
STATE OF ALABAMA, . . ........... .. Jefferson | v e . County ss:
On this. .... 200 dayof. August jo¥2 1 the undersigned . . . . ... ... .... ,
a Notary Public irkand foi' said county ami‘gx said state, hereby c:n{f that Jeffrey C. Kirby and wife, Jeany O.
Kirny; James E. Gilreath and wife, Barbara A. GLIIEALR nyme(s)...B%¢...... ... signed to the
foregoing conveyance, and who. .. 8¥& ... ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, £ he Y. ¢xecuted the same voluntarily and as their ..act on the day the same

tears date,
Given under my hand and seal of office this the . . . 27th day of . .

My Commission expires;

llllllllllllllllllll

This inslrurn:nt.was prepared by . . . Ifﬁ gﬁghﬁd‘:&ﬁr}*?ﬁw R T EREREES .

Birmingham, Alabama 35216

(Space Below This Line Reserved For Lender and Recordar) o~
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P ANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DeveLoPMENT (“PUD™) Riper is made this...........0 " eeienennes day of
., . August 1982 | and is incorporated into and shall be deemed to amend and supplement

-------------------

L; Moripage, Deed of Trust or Deed to Secure Debt (herein “sccurity instrument™) dated of even date herewith, given by

he undersigned (herein “Borrower™) to secure Bogroper's Jﬁntc t0.Jeffrey C. Kirby and wife, Jenuny.Q, Kirby/
Junes E. Gilreath and wife, Barbara A. 7 (herein “Lender”) and covering the Property described in the

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(herein “Declaration™), forms a planned unit development KNOWR 85. . ... .o ooinovi vt iiannanainmrtenernes
Riverchase Town Homes

-------------- il-liilnt-litlltilll--l-l-l||-|-lllu----illl--ill

(Hame of Pianned Unit Developmant)
(herein “PUD").

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

PLANNED UNiT DEVELOPMENT COVENANTS, In addition to the covenants and agrecments made in the secunty
instrument, Borrower and Lender further covenant and agree as {ollows:
- A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration; (ii)
| articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Association™);
and (i) by-iim, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association.
o B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
«- following a loss to the commeon areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
=1 assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the cxcess,
.} if any, paid to Borrower.
o C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
=~ Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities

.. of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such

proceeds shall be applicd by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenam 9.

D. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, Consent tod

(i) the abandonment or termination of the PUD;
-. (ii) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
;  Owners Association, or any equivalent constituent document of the PUD, including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the common arcas and facilities of

the PUD;
(iii) the eflectuation of any decision by the Owners Association to terminate professional management and

: assume sclf-management of the PUD; of
i (iv) the transfer, release, encumbrance, partition or subdivision of all or any part of the PUD's common &reas

'J and facilities, except as to the Owners Association’s right 1o grant easements for utilities and similar or related purposes.

F. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant
| to pay when due planned unit develnﬁment assessments, then Lender may invoke any remedies provided under the
: security instrument, including, but noti limited to, those provided under Uniform Covenant 7.
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i
IN WITNESS WHEREOF, Borrower has executed this PUD Rider.
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