| MORTGAGE

THIS MORTGAGE is made this. . .. .. 27th . ... day of ... August ... .......
195 2. ., between the Grantor,. . ... Ronald D, Dupharx,. unmarried man .., ... ...

LR (herein “Borrower”), and the Mortgagee,. ... . 0F5 3. S5 =500

AR W1 T-04 To0 R 1= PR 5 ¢ 1o S R R , a corporation organized and existing
under the laws ofthe . Stata of Alabama, ............. ,whose address 15, ... oo v i v i i e e

.. Bax. £69...Mantgomexry. AL .. 36104 ... ..ol (herein “Lender™).

WueREAs, Borrower is indebted to Lender in the principal sum of . . Fifty. Five Thousand . ang...
. no/100-rrmr ST e nTToETIRTER T Dollars, which indebtedness is cvidenced by Borrower’s notc

lllllllllllllllllllllllllllllllllll

dared. August, .27, .1982.... .. (herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not seoner paid, due and payable on. .. September 1., 2014 . ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this
Murtgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant tc paragraph 21 hereof {herein
“Future Advances™), Borrower docs hereby grant and convey to Lender and Lender’s successors and assigns, with
pewer of sale, the following described property locatedinthe County of . .. .. ... i e
.Shelby. ... .. , State of Alabama:

Lot 13, according to the Survey of Park
Side as recorded in Map Book 7, page 136,
in the Probate Office of Shelby County,

Alabama,

Also mortgage herein is wall to wall carpeting
located in the residence on the above described

property.

s 22 et 948

i RECRY Reference is hereby made to the rider to the
+ - V- mortgage which is incorporated herein for
i all purposes.

The proceeds of this loan have been applied on
the purchase price of the property described
herein conveyed to mortgagors simultaneocusly

herewith. ’

which has the address of . ... ...... 5213 Parkside Circle e Birmingham . .
[Strewt] [City) *

Alabama 35243 {hgrgin "P[ﬂpcﬂy' Address™ ),

lllllllllllllllllllllllllll

(State and Zip Code|

N To HAvE AND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
| 4}l the improvements now or hercafter crected on the property, and all casements, rights, appurtenances, rents,
N _ royalties, mineral, oil and gas nights and profits, water, walter rights, and water stock, and all fixtures now or hereafter
r% attached 10 the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage: and ail of the foregoing, together with said property (or the leaschold
cstate if this Mortgage is on a lcaschold) arc herein referred to as the 'Property™. .

i T e A i e N P ]

Horrower covenants that Borrower is lawfully seiscd of the cstale hereby conveyed and has the right to mortgage,
yrant and convey Lhe Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject Lo any declarations, casementis or resteictions
listed in a schedule of exceptions to coverage in any title Insurance policy insuring Lender’s interest in the Property.
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UniForm CoveNaNTs. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the

mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inferest
an any Future Advances <ccured by this Mongage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender. Rorower shall pay
(o Lender on the duy monthly inualimenis of principat and interest are payable under the Note, unti! the Nete is paid in full.
a sum therern “Fumds™) caual to onc-twelflth of the yearly tanes and assessments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus one-twelfth of yvearly premmom insdallmenis for hazard snsarance. -
p_lm one-twelfth of yearly premium installments for mortgage insurance, if any. all-as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shali be held in an institution the deposits or accounts of which are insured or puaranteed by a Federal or
stalc agency {including Lender if Lender is such an institution). T.ender shall apply the Funds to pay said taxes, assessments.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or venfyving and compiling said assessments and bills, unicss Lender pays Borrower interest on the Funds and applicable faw

“permits Lender to make such a charge. Borrower and Lender may agree in wrting at the time of execution of this
Maitgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional securily for the sums secured
by thy Morlgage.

I{ the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessmenls, insurance premiums and ground rents. shall exceed the amount required 10 pay said taxes,
assessments, snsurance preminms and ground rents as they fall due, such excess shall be, at Borrower's option, =ither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to T.ender any amount necessary to make up the deficiency within 30 days from the date nolice is mailed
by l.ender to Borrower rcquesting payment thereof.

Upon payment in full of all sums secured by this Morigage. 1.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragreph 18 hereof the Propenty is sold or the Property is otherwise acquited by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
l.ender at the Lime of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee Ihereof. Boreower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the event
.« Borrower shall make payment directly, Borrower shall promptly furnish 10 Lender receipts evidencing such payments.
-3 Borrower shall promptly discharge any lien which has priority over this Mortgage, provided, that Borrower shall not be
£ required to discharge any such lien so fong as Borrower shall agree in writing to the payment of the obligaiion secured by
sich ien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
apainst loss by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such foverage exceed that amount of coverage required to pay the swmns secured by this Mortpage.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided. .
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such rmanner, by Borrower making payment, when due, directly to the
iNnsuUrance CArriey,

AH insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewaf notices and all receipts of paid premiums. In the event of loss,
Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proofl of loss if not made promptly
by Barrower. .

Uniess Lender and Borrower otherwise agrec in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged. provided such resteration or repair is cconomically {easible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance procecds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. [f the Property js ahandoned hy Borrower, or if Borrower fails to respond 10 I ender within 30 days from the
date notice is maled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at lender’s option cither to restoration or repair of the Property
or 1o the sums secured by this Morigage.

Unless L.ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph I8 hereof the Property v acquired by Lender, ull right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereofl resulting from damage to the Property prior to the sale
or acyuisition shall pass to Lender to the extent of the sums secured by this Mortpage immediately prior 1o such sale or
dCqUIBILIOH,

6. Preservallon and Maintenance of Propery: Leascholds: Condominiums; Planned Unit Developments. Borrower
shal! Xeep the Propertly in good repair and shall not commil wasie of permit impairment or deterioration of the Property
anet shall comply with the provisions of any lease if this Moriguge is on a lcaschold. If this Morigage is on a unit in a
condominium or a planned vpit devetopment, Borrower shall perform Jll of Borrower's obligations under the declaration
or covenants creaing or poverming the condonunium or planned unil development. the by-laws and regulations of the
condominium or planned unit development. and constituent documemnis. 1 a condominium or planned unit development
nider v executed by Borrower and recarded 1ogether with this Mortgage, the covenants and agreements of such rder
shall be incorposated into cnd shadl amend amd sapplement the covenants and agreements of this Mortgage as if the nder
were a part hereof.

| 7. Prateciion of Lender’s Scoority. If Borrower fails 1o perform the covenpants and agreements contained in this
Mortgage. or if any action or proce¢ding is commenced which materially affects Lender's interest in the Properny,
includmg. but not himited 10, eminent dominn, insolvency. code enforcemicnt, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at 1 ender’s option, upon notice 10 Borrower, may make such appearances, disburse such
wums and take such activn as 15 necessary to protect Lender’s nterest. including. but not limited to, disbursement of
reatonakble atiorney's fees and entry upon the Propenty io make repairs. B Lender reyuired mortgage insurance as a
conditinn of making the loan tecured by this Morigage. Borrower shall pay the premiums required to maintain such
insurance in ¢ffect untit such time as the requirement for such insurance terminates in accordance with Borrower's and
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[ ender's written agreement or applicable law. Borrower shall pay the amount of z!l mortgage insurance premiums in the
maaner provided under paragraph 2 hereof. .

Any amounts disbursed by [ender pursuant to this paragraph 7. with inierest thereon. shall become additional
ind -hredness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
anonnts shall be payable upon notice from Lender to Borrower requesting payment thercol. and shail bear interest from the
dat - of dishursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear interest at the highest rate
nermissible under applicable law. Nothing contained in this paragraph 7 shall require [.ender to incur any expense or take
any action hereunder.

B. Inspeciion. l.ender may make or cause ta be made reasonable cntries upon and inspections of the Property. provided
that Tender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
mterest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or ather Laking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender,

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess. il any. paid to Borrower. In the event of a partial taking of the Property. untess Borrower and l.ender
ali.erwise agree in writing, there shall be applied to the sums secured hy this Mortgage such proportion of the proceeds
as v equal o that propostion which the amount of the sums sccured by this Mongape immediately prior to the dale of
tabing bears to the fair market value of the Propenty immediately prior to the date of 1aking. with the balance of the procceds
-t Borrower, '

If the Property is abandoncd by Borrower. or if. after notice hy Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to lender within 30 davs after the date tuch notice i
meled. Tender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiy or 10 the sums secured by this Mortgage.

Unless [ ender and Borrower otherwise agrec in writing. any such application of procceds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such nstatiments. v '

10. Borrower Not Released. Extcnsion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
th- lighility of the origina! Borrower and Borrower's soccessors in interest  Tender <hall not be required to commence
praceedings against such successor or refuse 1o exdend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason. of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherw ise afforded by applicable law. shall not he a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
richt 10 accelerate the matarity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remeddies provided in this Mortgage are distinct and cumutative to any other night or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assipns Bound: Joint and Several Liability; Caplions. The covenants and agreements herain
crntaitied shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Yender and Borrower.
subject ta the provisions of paragraph 17 hereof. All covenants and agrecments of Borrower shatl be joint and several
The captions and headings of the paragraphe of this Mortgage are for convenience eonly and are not to be used to
interpret or define the provisions hercof.

[4. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice 1o
Barrower provided for in this Mortgage shall be given hy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desugnate by notice to Lender as provided hercin, and
(1Y any notice to Lender shali be given by certified muil. return receipt requested. to Lender’s address stated herein or (o
oeh other address as Lender may designate by notice to Horrower as provided herein.  Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15, Uniform Mortgage: Governing Law: Severability, This form of moripage combimes uniform covenants for national
.o amid ron-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
c-al property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Monrgage or rhe Nole conflicts with applicable law. such conflict shall not affect
cther provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Maortgage and the Nole are declared 10 he severahle,

16. Borrower's Copy. Borrowdr shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
f excoution or after recordation hergof.

17. Transfer of the Property; q;sumptiun. If all or any part of the Property or an interest therein is sold or transferred
oy Borrower without Lender’s prior; written consent. excluding (a) the ¢reation of a lien or encumbrance subordinate to
this Morigage. (b} the creation of n'purchnw mongy seeurity interest Tor houschold appliances, {€) a transfer by devise,
Jdescent or by operation of [aw upon he death of a joint tenant or [dy the grant of any lcaschold interest of three yeurs ofF less
| of containing an option o purchasd, Lender may. at Lender's option. declare all the sums secured by this Mongage 10 be
rrvmediately due and payable. Lendee shali have waived such option o aceclerate if. prior to the sale or transfer. l.ender
il the purson to whom the Property is to be sald or transferred reach agreement in winting that the credit of such person
- satisfactory to Lender and that the interest payable on the suma sccured by this Mortgage shall be at such rate as l.ender
Jhatl regquest. JF Lender has waived the option 1o aceeterate provided 1o this paragraph t7. and if Borrower™ suicessor in
nresest has executed a written assumption agreement accepted in writing by Lender. I.ender shall relcase Borrower {from all
Cbligatons under this Mortgage and the Note.

[ 1 ender exercises such option 1o aceclerate. Lender shatl mail Borrowes notice of acceleration in accordance with
caragraph 4 hereef. Such notice shall provide a perivd of not kess than 30 days from the date the notice is mailed within
vitich Bortowegrs may pay the sums declared due. 1t Borrower fails 1o pay such sums prior ta the expiration of such perind.
| ender may. without further notice or demand oa Borrower. invohe any remedies permitted by paragraph 18 hercof,

Nos-Unifors Covinants, Borrower and Lender further cevenant and agree i follows:

i8. Accclerution; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanl br
agpeeement of Borrower in this Mortgoge, including the covenants 1o pay when due any sums secured by this Mortgage,
Iender prior to acceleration shall mall notice to Rorrower as provided in paragraph 14 hercof specifying: (1) the breach;
(2} the action required to care such breach; (3) 2 date, not Jess than 30 days from the date the notice is mailed to Borrower,
hy which su¢h breach must be cored; and {4) that failure ta cure such breach on or hefore the date specified in the
sotive may result in acceleration of the sums secured by this Morigugze and sale of the Property. The nolice shall furiher
afurm Borrower of (he ripht 1o reinstate after acceleration and the right to bring u court action to assert the non-cxistence
of a default or any other defense of Borrower fo accoleralion and sale. If the breach is not cured on or before 1he dale
.pecified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
(ue and payable without further demand and may invoke the power of sale and any other remedies permitted by applicabbe
Liw. Lender shall be entitled to collect all reavonable costs and expenses incurred in punsuing the remedies provided in this
saragraph 18, including, bul nut limited to, reasonable attorney’s foes.

If Lender invokes the power of sale, Lender shail mail 3 copy of u notice of sale {o Borrower in the manner provided
in parageaph 14 hereof. Lender shall publish the nofice of sale once 2 week for three consecutive weeks in some newspapér
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published in.. ... .. Shelby............. County, Alabama, and thereupon shall sell the Properly fo the highest
bidder at public auction ut the front door of the County Courthuuse of said County. Lender shall deliser to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property &t any sale
Bprrower covenants and agrees that the proceeds of the sate stiall be applied in the following order: (a) to all reasonable costs
il eapenses of the sale, including, but not limited to, reasonable attaorney’s fees and costs of litle evidence; (b) to all sums
secired by this Mortpage: and (c) the excess, if any. to the person or persons legatly entitled thereto.

19. Borrower's Right to Reinstute. Notwithstanding Lender’s acceleration of the sums secored by this Moripage.
Borro s er shall have the right ta have any proceedings begun hy Lemcder to enforce this Morigage discontimued at any hime
rricr oo the earhier 10 occur of (i) the filth day before sale of the Property pursnant to the power of sale contained i this
Morlpage or O entry of a judgment enforcing this Morieage if . {u) Borrower puys Lender all sums which would be then
due under this Martgage. the Note and notes secuning Future Advances, if any. had- no acceleration occurred; {h) Borrower
cures il breaches of any other covénants or agreements of Borrower contaimed in this Mertgage: (c) Borrower pays all
reavonable expenses incurred by Lender in enforcing the covenanms and agreements of Borrower contained in this Mortgage
and in enforcing Lender's reniedies as pravided in paragraph 18 hercof, including. bui not limiled to, reasonable anorney’s
fees, and {d} Borrower taukes such action as Lender may recavonably require to assure that the lien of this Mortgage, Lender’s
nterest in the Property and Borrower's obligation 1o pay the sums secured by this Morcgage shalt continue unimpaired.
LYpon such payment and cure by Borrower, this Mortgage and the ohligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20, Assigpnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents us they become due and payable.

U'pon acccleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by apent or by
judicislly appointed receiver. shall be entitled to enter upon, take possession of and munage the Property and lo collect
the rents of the Propertly including those past due. All rents collected by Lender or the receiver shall be applied first 10
payment of the costs of management of the Property and callection of rents, including, but not limiled to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then 10 the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually recepved.

21. Future Advances. Upon request of Borrower, Lender, at Lendes’s option prior 1o release of this Morigage, may
make Fulure Advances 1o Borrower. Such Future Advances, with interest theceon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
I.ender shall release this Mortgage. without charpe to Borrower. Borrower shall pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curtesy. Borrower hereby waives all righis of homestead excmption in the
Property and retinquishes all right of dower and curtesy in the Property.

e IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.
A
- C Signed, sealed and delivered
:: in the presence of:
r.
N ed X O (g_, Y
LA P O LN N AN T L (Seal)
- I"lﬂld D, Dunbar —Borrower
x
TS, Cee e it aam e f et e e e e e e e e et ae s {(Sezal}
£ —Boriowar
STATE OF ALABAMA, . .. .. .coc.n . Jefferson . ... ... . ... . .County ss:
Onthis. .. .27th. .. .. dayof . .August...., 19.82.1,....... the .undersigned ............. :
a Notary Public in and for said county jand in said state, hereby certify that. . .Ronald .D.. Dunbar..........
Cae e e unmarried .man. ' ....................... , whose name(s)......... 18 ... .signed to the
foregoing conveyance, and who...id8........ known to me, acknowledged before me that, being informed of ‘the
conterits of the conveyance, . .he.. ekecuted the same voluntarily and as. . . his...... act on the day the same
bears date. !
Given under my hand and seal of office this the. . . 27th. ... .dayof... Augusy...,.... cae a0 1982
My Commission expires: 7 w - | | ;
4—21-34 * F % &« & + +# m m + mn S+ gL F e B 5 F ¥ H 'ut.-;-r'r.u.hllé---';:;... I'- llllll
el ','i‘ . a
This instrument was prepared by, . Willlam .H.. .Halbrooks,. Attoxnay....... s v

Suite 820 One Independence Plaza Birmingham, AL 35209 “‘4;5 R\

(Space Below This Line Resarved For Lender and Recarders)




‘. | ALABAMA HOUSING FINANCE AUTHORITY
- UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Ridier is attached and the Note which it secures are exprossly made subject to this
L dor In ne ovent of any conllict between the provisions of this Rider and the provisions of the Mortgage or Note, the provisions of this Rider shall control, To
s eitart thay are nol moditied by this Rider, all the tarms, conditions and other provisions of the Mortgage and Note remain in full force and effect

, 1. 1t Borrower agrees that \ne Lender, the Alabama Housing Finance Authority (the “Authority '} or thair assigns may, at any lime and without pnor
i he g, accelarate ali payments due undar the Mortgage and Note and exercisa any other remedy allowed by law or provided by the Maortgage for breach of tha
FAortgag of Note it

(4) All or any part of the Property or any inlerest therein is sold or transferred by Borrower or by ﬂperatiﬂr; of 1aw, exciuding {i) the creation of a Ban or
oncumbrance subordingte to this Morigage under a UDAG loan permitted under the Authority’s Program Guidelings, 1981 Serias A, (i) the creation ofa
pur hase monay security inlerest for household appliances, or (ill) a transfer by operation of law upon lhe death of a joint tenant.

{1} The Borrower lails1o abide by any agreements made with the Authority, or the Lender, or if the Lendar or the Authority finds any statement contained
in 1ha AMidavit of Eligibility of the Borrower or any other document exacuted by the Borrower 1o be unirue, inaccurale or incomplete.

(c) The Borrower lails to promptly supply any information or document which tha Lender, or the Authority may request o verify compliance with the
cor lsons of 1he Authority's Single Family Mortgage Program under which the Loan as evidenced by the Morigage was provicad.

The Borrower undarstands that the Authority and the Lender have reliad upon statements contained in the Alfidavit of Eligibiiity of the Borrower and aft
Car dosuments subrmitted in support of tha Loan Application in the processing. financing and granting of this Loan. Upon discovery of fraud or
o oreptcsentation by the Borrower with respect lo any information provided by the Borrower in the Loan Application or Borrower's Affidavil of Eligibility
.. eoeute L conneclion with the Note, the Lender or the Authority may., in their sole discretion, by wrilten notice to Bormower, declare afl obligations secured try
1t Mort ;age and all obligations payable under the Note immedialely due and payable. Borrowar shall notify the Lender and the Authority promptly in writing of
a1y tran-action or event which may give rise to a right of acceleration hareunder. Borrower shall pay to the Lender or the Authonty, as the case may be, all
o ‘amage . sustained by reason of the breach of the covenant of nolice sel forth herein or by reason of such fraud or misrepresentation.

| 2. The Mortgage and the Note securad Lhereby may not ba assumed under any clrcumstances, except tor (i) transfers permitted under Saction 1(a) of
. 115 Rider, and (i} If this Loan is guaranteed by the Veteran's Administration, an assumption by a person qualilying as an "Eligible Bomower” under the
o futhority's 1981 Series A Program Guidelines as determined and approved in advance in writing by the Authority in its sols discretion.
|
|

1. tnder the provisions of the Internal Revenue Code of 1954, as amended, and the Procedures and Regulations promulgated thersunder (the "Tax

£y 1 Authority has elected to credit certain investment earnings, if any, from the proceeds ol its Bonds to mortgagors under its 1981 Single Family

; P ottgar;s Program lor 30 long as such credit 19 required 1o keep the interast on tha Bonds exempt from lederal income taxation. As a morigagor under the

o) Frugrar, Ihe Borrowsr is antitied to receive a portion of the amount, it any, required by the Tax Act to be credited to such Bomower. The amount of the

-~ Horrowsr's cradit shall be determined by the Authority in its sole discretion consistent with Section 103A of the Tax Act. The Borrower acknowledgas and

pu 1jaas Ihat the amount cradited to him, if any, will be treated for all purposes as a principal payment or prepayment on the Note secured by this Mortgage, and

C:'J vall nol ba paid directly to the Borrower. In 50 crediting, the Authority assumaes no responsibility a3 o the reatment of this cradit for purposes of the Borrowers

w4 1geral ineome Lax and the Borrower accepls tull responsibility for same. The Authority will make credits, if any, on an armual basis or at more frequent ntervals
=T .41 ils di-cretion or at the time the Mortgage is fully discharged. The Authority s under no obligation to maximize the credit or 10 eam any cradd.

“ 4. (a3) Ihhe crodil is made on an annual basis, a determination as 1o the amount of the credit will be made on an annual basis established by the Authonty

© valh resnagt to mortgages outstanding as of the determination date. Credits will not be made with respecl to any partial anmwal period the Mortgage is

~  atstanshng tollowing 1he annual determination date unless it becomes necessary o so do in order to comply with the Tax Act. The amount of aach anhual

e redit w | De traaled as a principal payment or prepaymant and witl be credited by the Authority against the pringcipal balance due on the Nole. No reduction will

_ hamac.- in the level monthly paymaent stated in the Note. The atlocation of the amount of the amortization payment will be adjusted as between principal and

G mieres! 1o take into account the prepayment. The Borrower will be advised annually as to the amount ol any payment of prepayment which has been so0

& rodiled. and the sutstanding principal halance of tha Note toliowing the payment or prepayment. The Borrower must make monthly payments regardhass of
! :ronhits Lt tha payments and credits completety amortize the Borrower's debt.

= (b} In the event tha gredil is made at the time the Mortgage is discharged, e determination as to the amount of credit will be made as of the annual

dntermimation date established by the Authority which precedes the date of discharge. Credits will not be made with respect to any partial annua! period the

, LAnAga- e is outsianding lollowing such annual determination date. To the exten! necessary. any batance of the credit, remaining after the principal of the Note

: s bodca lully paid. wilt be apphed against injerest payments due on the Note. Notice will also be given 1o tha Borrower if at any lime the amount of the credit
sup the Borrower equals or exceeds the principa? balance of the Nole, and final settiement wilt be made accordingly.

HOTICE TO BORRAQWER:

THIS DODCUMENT SUBSTANTIALLY MODIFIES THE TEAMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOQD IT.
| b reby consent ko the modifications ol the larms of the Mortgags and Note which are contained in this Rider.

Dawd this . _27thdayof .. __Angust . 1982,
Sugnaluce L _f?:}?-:_'.f.:_"n/_e ("P _D QHJ"L.;’*{MHH_ _. Signature ——-
rrintad .. Ronald D.. D e _Printed _______
STATE OF ALABAMA, )
JEF FERSQNNTY y
. . the nndersigned . e , & notary public in and for said county, in said State, hereby certify
that e . Ronald D._Dunbar. .. . . . whose name(s) is/are signed to the loregoing Rider,

and wh Is/are known to me. acknowledged befora me on this day that, being informed

of the contents of the toregoing Rider, he/she/they axecuted the sama
voluntanly on the day the same baars date. -

G:san under my hang and official seal this ___ 2 2&pyot _ _ August_ :
2INTE T ALA EE:'%L:’*:: Hl 43 Jidle
T CERTIEY THIS - T
CL T Wil 7y Moy Fudke | -,
;vn.?:j LRI e .
1962 SEP =1 AMIG I8 ot 250 - .,
-.;.&;44; /e o

F‘. -
- g by —mtnn, i:?.- w‘.‘it";‘ﬁ-\ f . d
UZGE OF FROTAM G/

[Seal)

My Corrmission expres: . _4._—_ 21-84

A S | W RN = —— ——

ltws medrument was prepared by: _— William H. Halbroocks, Attorney. . . -
Addre st .. . .Suite-820-Independence -Plaza— Birmingham, AL-.35209

r -




