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“TAIE OF ALABAMA
sH LBY COUNTY

THIS MORTGAGE, entered into on this the ___30Lh day of August , 1982, by
aind between COOSA PINES FEDERAL CREDIT UNION, heretnafter called Mortpapere, and

@arryjkh Smith and wif'e Karen G. Smith . hereinafrer
calied Mortgagor:

I TN ESSE TH: That the Mortgagor has become justly indebred to the Mortgagee in the sum

. o Tnirteen Thousand Two Hundred and no/l00--————=wwvecr—-oemwm—— Dollars, which is evidenced

as (o - e
v follows: e promissory note of even date in the principal amount of

Thirteen Thousand Two Hundred and no/100 Dollars ($13,200.00),
with interest on the unpaid balance at the rate of 1 4/10%
per month payable in 144 installments of $213.66 each; the
first payment to be made on September 30, 1982, and the same
amount each month thereafter until the full amount has been
paid.

In ordet to secure the above described indebtedness or any renewal thereof, and also  secure any other
¢xisting indebtcdness owed by the Morigagor and to secure any future advances made in addition to the principal
amount while any portion of this indebtedness remains ourstanding, the Mortgagor does hereby bargain, sell and

canvey to the Mottgagee the following described property situated in_____ SHELDY County, Alabama:

Lot 11, according to the survey of Meadow Brook, Sixth Sector,
as recorded in Map Book 8, Page #4, in the Probate Office of Shelby
County, Alabama.
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This instrument was prepared by Ralph Parker, %Coosa Plnes Feder;f Ny
_ TS

Credit Union, Coosa Pines, AL 35044,

TO HAVE AND TO HOLD the above described property, together with the tenements and appurtcoancte
belonging thereto of othetwise appertaining to the Mortgagee, the heirs or successors and assigns of Mortgagee, in
fee simple. And the Mortgagor covenants that the above described property is owned in fee simple and that Mort.
gager has the right 1o sell and convey it; that the property is free from all liens and encumbrances and Mortgagor
will warrant and will forever defend the titde of this property to the Mortgagee, the heirs or successors and assigns
of Mostgagee, from and against the law{ul title, claims, and demands of all persons,
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This conveyance ismade upon the following conditions and stipulations:

The Morigagor agrees to insure the buildings on the premises, and all other of the Mortgaged properiy
whith is insutable, in sonie responsible insurance company or companies againstloss by fire, lightning, or wind -
storm, for a sum equal to the indebtedness secured, with loss payable o Mortgagee as the interest of Mortgagee
may appear. The Moitgagor agrees to assess the mortgaged property for taxation and w pay all taxes and assess-
ments which come due on the mortgaged property during the tem of this mortgage. 1l the Mortgagor fails to pay the
taxe » and sssegsments, of to insure the property, then the Mortgagee may insure and pay for it, and pay the taxces
and asacssments, and this conveyance shall stand as sccurity for these payments with the maximum rate of intercst
thescon from the date of payment, and such sums shall be payable to Mortgagee on demand. The Mortgagor agrees
to pay a reasonnble attorney's fee for collecting the indehtedness secured or for fureclosing this mortgage, cither
uiide 1 the powess contained hercin or in a court of competent jurisdiction,
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It the Mortgagor performs all of the stipulattons and agreements and pays all of the indtbwd!‘lrsss -.n:::urr.:d
a~ it becomes payable, including interest thercon, thea this conveyance shall be null and void; otherwise to remain
o Tull force and cffvet: and upon tailure of Mortgagor to kecp any of the stpulations and agreements, of to pay any
or al1 af the indebtedaess when it becomes payable, then the Mortgagee may cnter upon and take posscssion,
~c!l the mortgaged property at public outcry in front of rhe Courthousc In the county where the property or a part
thereof is lovated, o the highest bidder for cash, after ficse giving notice ol the time, place, and terms of the sale
tugether with a description of the property to be sold, by publi.ation once a week for three successive weeks
priae te the sale in some newspaper published in the county where the property or any matcrial pact thereof is
located. The proceeds of the sale shall be applied as follows: (1) to payment of all costs and expenses of making
wuch sale, including a reasonable attorney’s fec for foreclosing this mortgage and collecting the indebredness;
(2310 payment of such sums that have been paid by the Mortgagee for taxes, assessments, and insurance; (3) to the
payuent of the amount duc on the indebtedness with interest (4) the balance, if any, to be paid to the Mortgagor.

In the event of such sale the auctioncet is empowered, in the name of and as attorney for Morigagor to
exc.ute a deed to the purchaser at the sale. The Morcgagee may purchase at such sale as if a stuanger to this
Mo RAge

Should the Mortgagerbecome veluntary or involuntary bankrupt, then the whole of the indebtedness secured
may. at the option of the Mortgagee, be declaced immediately due and payable.

Wherever used herein, the siagular number shall include the pluml, the plutal shall include the singular,
the use of any gender shall include other genders, when applicable, and related words shall be chasged to read as
| appiopriate.

IN WITNESS WHEREOF, the Mortgagor has set his hand and seal, on the day and year wricten sbove,
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STATE OF ALABAMA
.o € e
. E’ﬂ SHELBY COUNTY
: L Wil
': I, . Ralph Parker , a Notary Public in and for this county, certify
' the: Darryl W, Smith and Wiff'E Karen G, Smith whose names are signed to the foregoing
ﬁ,, instrument, a3ad who are known o mee, acknowledged before me on this day that, being informed of the contents of
f thi~ instrument, excecuted it voluntarily on the day the same bears date.
J; tb—* ﬂﬂjtﬁen under my haad and scal, this 30th day of August . 19.@2.
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