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x;rA ¥ OF ALABAMA ‘1 This instrument was prepared by Ralph Parker,
_ ¥Coosa Pines Federal Credit Union, Coosa Plnes,
SEELBY COUNTY Alabama 35044,
THiS MORTGAGE, entered into on this the 20" day of __ RUBYST 1982 by

and betacen COOSA PINFS FEDERAL CREDIT UNION, hereinafter called Mortpagee, and
Paul M. Jennings and wife Cortencie Jennings and Bobby Sawyer , hereinalter

;Uallrd \Mortgagor:

Wi1TN ESSE TH: Thac the Mortgagor has become justy indebted to the Mortgagee in the sum
of _Tventy-Two Thousand Four Hundred Thirty-Six and 81/100—~~—-—- Dollars, which is evidenced

ax lollows:
One promissory note of even date in the principal amount of Twenty-Two

Thousand Four Hundred Thirty-Six and 81/100 Dollars ($22,436.81), with
interest on the unpaid balance at the rate of 13% per month payable in
; 144 installments of $382.36 each; the first payment to be made on

| September 30, 1982, and the same amount each month thereafter until the
full amount has been paid.

In otdet to sccure the above described indebtedness or any renewal thereof, and also to securc any other
cxisting indebtedness owed by the Mortgagor and to secute any fuwre advances made in addition to the principal
amount while any portion of this indebtedness remains outstanding, the Mortgagor does hereby bargain, scll and

convey to the Mortgagee the followiag described property situated in SHELBY County, Alabama:

A lot or parcel of land situated in the Northeagt cne-fourth of

- the Northeast one-fourth of Section 1, Township'ED'ScuEh, Range
E;; 2 East, more particularly described as follows:
af Commence at the miﬁbmy}?ﬁéﬁﬁ;ﬁn of the south line of the ’
A shove mentioned quarﬂhr—quarter section and the East right of
C\} way line of a County Paved Road, thence run Northerly along said
-y Fast right of way line for a distance of 1049.1 feet to the point
of beginning. Thence continue same line 1in a Northerly direction
& along said road for a distance of 210.0 feet, thence turn 90°
e 00' to the right for a distance of 210.0 feet, thence turn 90°00°

to the right for a distance of 210.0 feet, thence turn 90°C0°*
to the right for a distance of 210.0 feet to Lhe peint of beginning.
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TO HAVE AND TO HOLD the above described property, together with the tenements and appurtenances
belonging thereto or otherwise appertaining to the Morigagee, the heirs or successors and assiges of Mortgagee, in
fee simple. And the Morigagoer covenants that' the above described property is owned in fee simple and thar Mort-
gagor has the right to scll and convey 1y that the property is free from all liens and encumbrances and Mortgagor
wilt warrant und will forever defend the title of this property to the Mortgagee, the heirs or successors and assigns
of Morigagee, from and against the Jawfu] tide, claims, and demands of all persons,
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This conveyance is made upon the following conditions and stipulattons:

The Merigagor agrees to insure the buildings on the premises, and all other of the Mostgaged property
ahich is insurable, in somc responsible insurance company or compantes againstloss by fire, lightning, or wind
sturm, for a sufi equal t the indebtedness securcd, with loss pauyable 10 Mortgagee as the interest of Mortgagee
may appcear [The Mortgagor agrees to assess the morigaged property for taxation and 1o pay all taxes and assexs-
ments which come duc on the mortgaged property during the tem ol this mortgage. I the Mortgagor [ails 1o pay the
taxr & and assessments, or 0 insure the property, then the Mortgagee may insure and pay for it, and pay the taxes
and assessments, and this conveyance shall standas sceurnity for these payments with the maximum ratc of interest
thercon from the date of payment, and such sumxs shall be payable to Mortgagee on demand. The Moctgagor agrecs
wy pay a reasonable attorney's fee for collecting the indobtedacss secured or for foteclosing this mortgage, cither
unider the powers contained herein of in a court of comperent jurisdiction,
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It the Mortgagor perdarms all of the supulavons and agreements and pays all of the indebtedness secored

as 11 becomes payable, including intese st thercon, then this conveyance shall be null and void; otherwise to remain

| v bl foree and eflect; and upon tailure of Mottgagor to keep any of the supulavons and agreements, or to pay any

| o1 all of the indcbtedness when it boecomes payable, then the Mortgagee may coter upon and take pussession,

sl the mortgaged property at puhlic outcry in front of the Courthouse 1n the county wheee the property or a part

thereof 18 located, to the highest bidder for cash, after lirse giving notice of the time, place, and terms of the sale

tngether with a description of the propeirty to be sold, by publication once a week for three successive weeks

prioe 1o the sale in some newspaper published in the county where the property or any material part thereof 1s

liss ated. The procecds of the sale shall be applicd as [ollows: (1) to payment of all costs and cxpenses of making

such sale, including a reasonable attomney’s fee for foreclosing this mortgage and collecting the indcbtedness;

i AR Pg}*men: uf _l;u{_'h SLUMS th;u ha\'f bftn paid h}r I‘.llt‘ Murtgngec for taxes, assessments, and insurnn-:t; f}} to the
paynent of the amount due on the indebiedness with interesy; (4} the balance, if any, to be paid to the Morigagor.

In the event of such sale the auctioncer is empowered, in the name of and as attorney for Mortgagor to
cxe ute a deed to the purchaser at the sale. The Mortgagee may purchase at such sale as if a stranger to this
i rrgape

Should the Mortgagor become voluntary or involuntary bankrupr, then the whole of the indebtedness secured
may, at the option of the Mortgagee, be declared immediately due and payable.

the use of any gender shall include other genders, when applicable, and related words shall be changed to read as

I
i
| Whetever used herein, the singular number shall include the plural, the plural shall include the singular,
|
| app.’ﬂpriatt

[N WITNESS WHEREOF, the Mortgagor has set his hand and seal, on the day and year written above.
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: STATE OF ALABDAMA
| SHELBY COQUNTY

Ralph Parker

. , & Notary Public in and for this county, cerrify

and Bobby Sawyer
thar __Paul M. Jenn whnﬁeynamesyﬂrt signed to the foregoing

instrameat, and who arce known to me, acknowledged before me on this day thar, being informed of the contents of

thi- instrument, executed it voluntatily on the day the same bears date.

{riven under my hand and seal, this 2bth day of _ August , 19_82
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