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THIS INSTRUMENT PREPARED BY:
MAME.__Fwva R. Hall

ADDRESS: 3_5_5_0__.1_:@.12.&:11&39.&.311&

MORTGAGE—pamewood, Alabama

State of Alabama
COUNTY

Tinon Al Men By These Presents, that whereas the undersigned Joseph J. Ferretti,and Maria
K. Ferrettl, Husband and Wife
justly indebted to  Finance America Corporation

in the sum of gne hundred and fourty eight thousand five hundred and 00/100)$148,50
o /

evidenced by that promissory note axecuted in Homewood,Alabama this 25th day of Aug.1982
Repavable in 180 consecutive monthly installments of $825.00 each beginning on
Getober 1, 1982 peonoes oL e
and whereas it is desired by the undersigned to secure the prompe paymént”of said i ehiedness with interese when the same
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ot Therelore in consideration.of the said indebredness, and to secure the prompt payment of the same at maturiry, the

y 'Mﬂﬂﬂ$“¢3ﬂsﬁph-Ja“FErEEtﬂiqﬂﬂd“HﬂPiE'EJ“FETTEtiy-Hﬂﬂbﬂ“ﬂ*ﬂﬂd“ntfﬁ -------------

do, ot does, hereby grant, bargain, sell and convey unto the said. Finance -America -Corporation------ - -

(hereinafter called Mortgagee) the foliowing described real property situated in. . Bhelby - r-rorrrrar sererraoaa oo

...................... .«....County, Alabama, to-wit:

i Lots 13,1&i15,:Elnck 1, according to Brookfield Second Sector, as recorded
in Map Book 6, page 16, in the Probate Office of Shelby County,Alabama,.

a S
j Also known as: 1228 David Drive, Pelham, Alabama 35124
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| Lrount Financed 345,893.61
] r

of mechanics amd mar=fialmen withour regacd to form snd contents of such sratement and without regard to the existence of non-existence of the
debe o any pare therewt or of the lien on which such scarement is based, then in any une of said events, the whole of said indebredness herchy secured
shall et onace become due and payable, and, this morcgage be subject <o foreclusure a3 nuw pruvided by Law in casc ot pist Que morigages, and the
said Mottgaree shall be authorized to take pussession of the pronises hereby conveyed aml with wr without first tkiIng pusiESIIOoNn, J1CE KIVINK
twenty-one diys nutice by publishing vnce a week Lor chree consecutive weeks, the time, place and teems of sale, in some newspaper published in
said County und Stare, to sell the same in huts or parcels, orennasse, as Maorreagce may deem bese, in front of the Court House doot in sand County,
st public outcey. ta the highest bidder for cash and apply the procceds of saul sale; First, 1o the expense of advertising, sclling and :um::‘rma*.
including attarney’s fees not to cxceed fiftcen percent (13%); Second, to the payment of any amounts that may have been expended, or that it may

necessary thena to expend in paying insurance, taxes, or other incumbeances, wirh interest ehereon: Thitd, to the payment of 3aid indebredness
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f Said property is warranted free from all incumbrances and zgainst any adverse claims.
* T HAVE AND TQ HOLD the above granted ptemises unto the said Mortgagee forever; and far the purpose of further secuting the payment
1 of said indebtedness, the uadersigned, agrees to pay all taxes, or assessments, when Icg:ll‘y imposed upon said premises, and shouid default made
2 in the payment of same, said Morrgagee has the oprion of paying off the same; and o further secure sard indebredness, the undersigned agrees 1o
'1 keep the improvemenes on said real estate insured againse loss or damage by tire, lightaing and rornado for the reasomble insurable value theecof,
) in companies satisfactory to the Moregagee, with loss, if any, payable to said Morcgagee, as the jnterese of said Mortgagee may appear, and prnn:lptg
' to deliver said policies, or any renewals of said puolicies, to said Murtgagee; and if undersigned fail to keep said property insuted as above speCibed,

P y d p _ ed fail to keep sai .

i or fail ro deliver said insurance policies to said Mortgager chen said Mortgagee has the option of insuring said property for said sum for the beneht
;“ri' of said Mortgagee, the policy, if collected, to he credited on said indebtedness, less cost laf collecting same; all amounts 1o expended by suid
’L- Moactxagee for taxes, assessmears or insurance, shall become a debr to said Muregagee, sddirional to the debt hereby specially secured, and shall be
iy cover~d by this mortgae, and bear interest from che date of payment by said Murtgagee, and be at once due and payable.

E Upon condition, however, chae if the said Mortgagor pays indebtedness, and reimburses said Morcgagee for any amounts Mortgagee may have
‘1 expended far taxes, sssessments and insurance, and the interest thereon, thea this coveyance to be nuil and void, but should default be made n the
: piyment of any sum expeadded by the said Mortgages, or should said indebtedness hereby secured, or any part theveof, or the interest thercon, remain
A wnpaid at mararicy, or should the interest of said Mortgagee in said propercy become indangered by reason of the enforcement of sny priof lien or
fj incumbrance theeon, so as o endanger the debe herehy secured, or if oy statement of lien s tiled under the Sratutes of Alabama relating to che licns
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i full, whether the same shall or shall nac have fully matured, ar the date of said sale, but no interese shall be coliccted bevond the day of sale: and
Fowusth, the semainder, if any, to be turned over to the said Mortgagor; and the undersigned, further agree thac said Morcgagee may bid at sajd sale
and purchave wid I‘"'I"HTJ'. if the highesr bidder dheretor, s though s scranger hereto, and che person acting us suctioneer at such salc is hercby
authonzed and empowered 1o cxecute a deed to the purchaser thereof in the name of the Mostgagor by such suctivneer as agens, or antorpey in face;

_and undersigned further agree 1 pay & reasonable attorney's fee to said Mortgagee for the foreclosute of this mortgage in Chancery, should the same

he 30 fureclused, ssid fee 1o he part of the debe hereto secured

. - »

Itis expressly undersioud that the word “Motcgagee’ whenever used in this mortgage refers o the person, or to the persons, or 1o the cotpotation
named a3 grantee of grantees in the granting clause heeein. '

Any estare or interest herein conveyed to sxid Mortgagee, or any right or power granted to ssid Morrgager in or by this morrgage is hercby

expressly conveyed and granted to the heirs, and agents, and assigns, of said Morigagee, or 10 the successors and agents and sssigns of said
Mortgagee, 1f 1 cOrporation,

IN WITNESS WHEREOF, we have hereunto set our hands and seals.
on this the. 28¢h ... dayof..... .. Mgu.t e e
WITNESSES: '
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I. the undersig \ ‘r—%’( .................... . & Notary Public in and for said County in seid Seate, |
hereby certiy thar. .J#lﬁﬁh. Je.. !i!’rlttiilld Marda K, Yexrvettd i-BulbiM* -and- Wife ...
whose name signed ro the foregoing conveyance, and who known to me, acknowledged before me on this dxy, that being informed
. L am RN T - . __'“F*"i'- .- i Ceey . ,__« O s - ) 3o ‘r . r:- . _{ - . .-
of che ronients of the conweyance ., .. ;:tcf.tfrd the same. voluntarily.on the day the same bears dace., - S .
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Given 2nder my band and official seal this. 25%¢h ... .. day of...... ABGUBE. ... * 1?3211 TR -j e
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STATE OF o | OV A
Corporate Acknowledgement - "
COUNTY OF

R 2 Notary Public in and for said Councy, 1a -
said State, hereby certify that. .................. et e e e
whose name as. ............... President Of . .. .. .. e e e b

a corporation, is signed ta the foregoing conveyance, and who is known 10 me, acknowledged before me on this day thar, being
informed of the contents of the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as
the act of said corporation.

Given under my hand and official seal, thisthe. .......... Adayof (.ol Cerees N 1 N

ST s Coe o . Notary Public,

1P = % % 1

a judgc of Probate

Counry
Office of the Judge of Probate

MORTGAGE

STATE OF ALABAMA,

.. .Rarie X. Farrettd ... ... ...
TO | - '
. Hagnee. huiu.cwmaﬂw...

.. Josepk . J,. Pazrett?! .

200 Downtowasz Blrd NMODILE,AL 266083
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