TH1S MORTGAGE 1s made this 20th day of _ August , 19__82 ' batussn the
orantor. Thomas Lewis Walton and wife Catherine Alston Walton (herein
*Rorre.-r"1, arndd the Mortgagae, 211 er 30 pGQera svings & Loan Associalion oOf DArmingiat a
rorpar.ation organized and existing under the laws of  Alabama s WhOme address la
215 North 213t Street, Birmingham, AL 35203 . (herein‘iender").

UM RS, Borrower 1s lndebted to Lender in the principal sum of FORTY SEVEN THOUSAND NINE HUNDRED

FIFTY & 007100 ) . 47,050,00 Dollare, which indebtedness 1l evidenced by
Earrower's rote datea_ August 20, 1982  therein “Note™, providing for monthly inatallmants of principal and
internst, With the balance of the ilrmebtedness, 1f not sooner pald, due ard payable on ___September, 2012,

mlt

T Seeura to Lender (a) the repayment of the indebtedness evidenced Ly the Hote, with J.ntif:ast thareon. ths payment
of all other sums, with interest thereon, advanced in accordance harewith to protect the security of this HMortgage. and
the parformance of the covenants and agreements of Borrower herelh contaimed, and (b) the repayment of ary future
advarues, with [nterest therecn, made to Borrower by Lender purguant to paragraph 21 herecf (herein “Future Advancea®™), -
Borrau-ir does hereby grant and convey to Lender and Lender’s sUCCASSOrSs and assigns, with power of sale the follouing
describad property located in the County of _ ShelDy . ’ te of RAlabama:

~
;i Lot No. 7 of Briarwood Subdivision, First 3ector, according to the map
, or plat thereof recorded in Map Book 5, at Page 23, in the Office of
X the Judge of Probate of Shelby County, Alabama. Situated in the town of
TR Columbiana, Shelby County, Alabama.
§
>
“J Reference is hereby made to the Rider to the Mortgage which is
incorporated herein for all purposes.
hDy
o The proceeds of this loan have been applied on the purchase price of
A the property herein conveyed to mortgagors simultaneously herewl.th.
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Whicr has the address of __112 netree Circle : , lumb ,
(Streat) - (Citw
AL 39051 (herein "Property Address”); .

(State and Zip Code)

10 HAVE D TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
impr cyvements now or hereafter ereciad oh the property, and all easelrents, rights, appurtenantes, rents. rovaltles,
min-ral, oil and gas righta anc profite, uater, witer rights, and water stock, and all Fixtures now of hareaftar
attached to tha Sroparty, all of wnich, including replacements and additicons thereto, shall be desmed to bDe and remaln
part of tha property covered by thils Mortgage: and all of the foregoing. together with salid property (or the leasanold
estate 1F this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrouer covenants that Borrower ls lawfully selsed of the estate hereby conveved and has the right to mortgage.
grart and convey the Property, trat the Property is unencurbered, and that Borrowsr Will warrant and defend generally
the title to the Property agalmst all claime and demands, sub ject to any declarations, sasemnts or restrictions listec
in 4 schedule of excaptions to coverage in am title insurance policy lneuring Lender’s interest 1n the Property.

Gl HEBAMA-1 to 4 Family-6/75«-FNMA/FHLMC UNIFORM INSTRUNENY JEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATI
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o UNIFORM E(-TE. Borrower and Lender covenant as follows: -

1. Paymeant of Principal and Interest. Borrower shall promptly pay when due the principal of end Interest on
the indebledness evidenced by the Note, prepayment and late charges as providad in the Hote, and the principal of and
interest o darw Fulure Advances selCured By this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a uritten walver by Lender, Borrouwer shall
pay to Lender om the day monthly instaliments of prlncipal and interest are payable under the Note, until the Note is
paic It full, a sum (hereln "Funds') egqual to one~tuwelfth of the wearly taxeg and assessments which may attain prilority
over this Mortgage, and ground rents on the Property, If amy, plus one-twelfth of yearly premium installments for hazard
imsura-v.e, pius one-lwelfth of yearly premium installments for mortgage lreurarce, Lf any, all as reasonably estimated
iratially ane from time to time by Lerder on the basis of assessments and bills and reaconable estimates thereot.

Ttre= Fundats shall be beld in an irgtitution the deposits or accounts of which are lnsured or guaranteed by a Federal
or £te'se age <&y (Ancluding Lerxder 1§ Lender is suth an institutlon?. Lender shall apply the Funds to pay sald taxesd,
assesEn=nte, lnsurance premiums and grourd rents. Lender may not charge for so holding and applying the Funds, analyzing
wald account, or wverifying and complling salid assessments and billls, unlese Lender pays Borrower interest on the Funds
and api-lica-le law permits Lendsr to make such a charge. Borrower and Lender may agreé in writing at the time of
exacullon of this Hc-r'tgaga that interezt on the Funds shall be pald to Borrouwer, and unless such agreemsnhlt 1s made or
applicable law requires such interest to be pald, Lender shall not be required to pay Borrower any interest or earnlngs
on the Funds. Lender shall give*to Borrowsr, Without charge, an armmual accounting of the Funds showing credits and
ceb1ts to thae Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional
coacurity for the sums secured by this Mortgage. .

If tha amount of the Funcs haeld by Lender, together uwlth the future monthly installments of Funds payable prior to
the due dates of tdxes, assesEments, lNsurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessments, lhsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repald to Borrower ¢r credited to Borrower on monthly lmstaliments of Funds. If the amount of the Furdis
held bu Lendaer shall not be swficlent to pay taxes, assecsments, ilnsurance premiuns and ground rents as they fall due,
Borrouer Bhall pay to Lender arw anount recessary to make oo the deficiency within 20 days from the date notice is
mailed by Lendar to Borrower neqguesting pavment thereof.

Upon pavment in Full of all sums securéed by this Mortgage, Lender shall promptly refund to Borrower arw Funds held
kst Lendar. If under paragraph 15 herect the Property ls sold or the Property 1s otherwise aoquired by Lender, Lender
shall apply, no later than immedlately prior to the sidle of the Property or lts acquisition by Lender, any Funds held by
Lender at thne time of appllication as a credit against the sums secimed by this Morigage.

%. Application of Payments. Unless applicable law provides ctherwise, all payments recelved by Lender under
the Mote and paragraphs 1 and 2 heresf shall be applled by Lender first in payment of amounts payvable to Lerder by ¥
Borrouer undar paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Note, and then to
intere=t and principal on ary Futoure Gdvances.

4. Charges; Llens. Borrower shall pay all taxes, assesements and other charges, firmaz and Impoaitions
attribtable to the Property whlch may attain a prlority over this Mortgage, and leasehold payments or ground rents, if
ary, 1n the marnar provided urgder paragraph 2 hereof or, Lf not pald in such manner, by Borrower making paymert, uwhen

. dde, directly to the payea theresf. Borrower shall promptly furnish to Larder all notices of amountg due under this

i ~paragraph, and in the evaent Borrower shall make payment directly, Borrouer shall promptly furnish to Lender recelpts
evigencing such payments. Borrower ghall promptly discharge ary llen which has priority over this Mortgage: provided,

that Borrouder shall not be required to discharge any such lien 20 long as Borrower shall agree in writing to the payment .
of the obligation secured by such llen in a mamner acceptables to Lender, or shall in good faith contest such lien By, of
defend enforcement of such lien Iin, legal proceedirgs which operate 1o prevent the enforcement of the llién or forfeljure
of the Property ot any part thereof.

5. Hazard Insurance. Borrowsr shall Keep the lmprovements now existing or bereafter erected on the Property
insured against loss by fire, hazardz includged within the term “extended coverage”, and such gother haxards as Lender may
require and in such amountg ard for such periods as Lender may require; preovided, that Lender shall rot require that the
amont of such covearage exceed that amount of coverage required to pay the sumg secured by this Mortgage.

The insurance carrler providing the insurance shall be chogen by Borrower subject to approval by Lenderi provided,
that cuch approval shall not be unreasonably withheld. All premiume on irsurance policles shall be paid In the manner
provided uncar paragraph 2 hereof or, L1f not paid in such manner, by Borrower making payment, when due, direCtly to the
1nsUrance carrier,

ALl insurance policies ard renauals thereof shall be In form acceptable to Lender and ghall include a standard
mortgews clause In favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
Trenewdls thereof, and Borrouwer shall promptly furnish to tender all renewal motices and all recelpts of paid premiums. .
In the evant of loss, Borrower shall gilve prompt notice to the imsurance carrier and Lender. Lender may make proof of
logsz 1+ ol madge promolly Dy BoOrrTower.

Uriless Lender and Borrower otherwlise agree Ln writing, lnsurance proceeds shall be applied 10 restoration or repair
of the Property damaged,- provided such restoration or repair 15 economically feasible and the security of this tortigage
is ret thereby impaired. If such restoration or repalr is not economically feasible or 1f the security of this tortgage
would te2 impaired, the lnsurance procesds shall be applied to the suma secured by this Hortgage, with the excess, if
arst, paid to Borrower. If tha Property is abandorwed by Borrower, o if Borrowar falls to respond to Lender within 30
daueg {rom the date notloe 18 malled by Lender to Borrower that the insurar<e carrler offers to settle a clalm for
Irsurercg benefits, Lender is authorlized to collect and apply the Insurance proceeds at Lerder’s cptlon etther Lo
restortlon or repalr of the Property or 1o the sums secured by This Mortgage.

Unless Lendar and Borrower ¢therwise agree in wirlting, any such application of proceeds to principal shall not
extend or postpone the due date of the menthly Installments referred to in paragraphs 1 and 2 hereof or change the
amoint of such {ratallmerts. If under paragraph 1S hereof the Property 1s acquired by Lender, all right. title and
intere_t of Borrower in-and to anw lreurance pelicies and In and to the proceeds thereof resulting from damage to the
Froperty prior to the sale or acquisition shall pass to Lender to the extent of the sums sécired by this Horigage
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L. Preservation and Mailntenances of Property; Leaseholds; Condominliums; Plannaed Unit
Davelopments. Borrower shall Keep the Froperty ln good repalr and shall not Commlt wagte Or permit impalrment or
cetertoration of the Property ard shall comply with the provislons of any lease 1f this Mortgage is oh & leasenold. If
this Mortgage is on a unvit 1n a condaminium or a plarned unit development, Borrower shall perforn al)l of Bormrower's
chligetlons under the declaratlon or covenants craating or governing the condominitsn or planned unit development, the
gas-1ans and regulatlons of the condomirilum or planned unit development, ard constituent documsnts. I+ a condominius or
plarnet unit davelopment, rilder is executed by Borrower and recorded together with this Rortgage, the covenanta and
agreasnts of such rider shall be ilncorporated into and shall amend and supplément the Covenants and agreements of this
Mortfi4a as if tha rider were a part hereot.

7. Protection af Lender's Sacurity. If Borrower falls to perform the covenants and agreements contained in
this Fortgags, o If any actlon or proceeding is commenced which materially affacts Lender’s interast in the Property,
includ:ng, tut not limited to. amiment domain, insolvency, coda enforcement, 4Or arrangoments or proceadings irmelving a
parrupt or decedent, then Lerdar at Lendwr’'s option, Upon notice to Borrower, may make such appearances, dlaturss euch
samz arid tale Gueh action as is necessary to protect Lender's interest, including. but not limited to. disburganent of
reazonAble attorney’s fees and entry upom the Property to make repalirs. If Lender required mort,gagi insurance 46 a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums r'-&qurﬁd to malntain such
Lhaurance in effect until such time as the requirement for such inéurance terminates in accordance with Borrouwer's and
Lengsr 's written agreement or applicable law. Sorrower shall pay the amount of all mortgage lraurance premiuns in the
manne” provided under paragraph 2 hereot. +

fiy amcunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall becomd acktitional
ingebtodness of Borrower secured by thlg Mortgage. Unless Borrower and Lendar agree to other terms of payment, such
amcunts shall be payable upon notlcée from Lendar to Borrower requesting payment thereof, and ehall bear lnterest from
the dite of disbursement at the rata payable from time to time on outstanding principal under the Note Unless payment of
interest at such rate would be contrary to applicable law, 1n which event such amounts shall béar interest at the
higr=5t rate parmissible under applicable law. Nothing contained Ln this paragraph 7 ghall require Lender to incur any
expensa or take ardy action harsunder. )

8. Inepection. Lander may make or cause to be mada reasonable entries pon and irapactions of the Property,
provided that the Lender shall glve Borrower notice prior to any such irspection specifyling reagonable cause therefor
ralated to Lender’s interest in the Proparty.

4. Condemnation. The proceeds of ary award or claim for damages, direct or corgecuential, in connmection with
ary, condemnation or other taking of the Property, or part thereof, or for corweyance 1in liey of condesnation, are hwareby
assigned and shall be pald to Lender.

Iy the event of a total takilmg of the Property, the proceeds shall be applied to the sums secured Dy this Mortgage,
with'tna excess,.if ary, pald to Borrouer. In tha event of a partlal taking of the Property, unless Borrower and Lénder

“otheruise agree in wrlting. there shall ka4 applled to the sums secured by this Morigogs auch proportion of the proceeds

as io egual to that proportion which the amount of the sums secured by this Mortgage immediataly prior to the date of
taklivg bears to the falr market valua of the Froperty immediately prior to the date of taking, Witn the balance of the
proceeds pald to Borrower.

If the Property il abandened by Borrouwer, or if, after notice by Léncer to Borrower that tha cordemnor of fera to
make an award or settle a clalm for damages, Borrower faile to respondd to Lender within 30 days after the dite such
motice 18 malled, Lender ls authorized to collect and apply the proceecs, at Lender’s option, either to restoration or
repair of the Property or to the suns sedtured by this Mortgage.

Unless Lercier ard Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extervd or postpone tha due date of the monthly Irstaliments referred to ir paragrapns 1 and 2 hareof or change the
amgrt Of sugh ingtallments.

10. Borrower Not Releaged. Extension of the time for payment or modiflcation of amortlzation oF the BuS
sacurad Dy this Mortgage granted by Lender to arw successor 1n intérest of Borrower shall not operate to releasse, 1n any
manr-r, the liability of the origlnal Borrower and Borrcwer's successors in interest. Lender shall not De required to
commerca proceedings against cuch sudccessor or refuse to extend time for payment or otharuwiss modify amortization of the
sums secuTed by this Mortgaga by reason of any demarx! made by the ariginal Borrower and BorTower's sucCessors in
inteest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender Ln exerciaing any right or remedy
here ndar, of otherwise afforced by applicable law, shall not be a walver of or preclude the excercise of ary such rignt
or revedy. The procurament of tnsurance or the payment of taxes or other liena Or Charges by Lender shall not be a '
watlver of iender's right to adcalerate the maturity of the ilndebtedness secured by this Mortgage.

12. Ramedles Cumulative. All remedies provided in this Mertgage are distinct and omilative to any other Tight
or ronedy Under this Mortgage or afforded by law or equity, and may be exercligsed concurrently, independantly or
succasalvalyn

13, SUCCessoTs and Assigns Bound; Joint and Several Liability; Captiens. The covenants and
agre-nents neraln contalned shall bind, and the rights hereunder ghall lnure to, the respectlve SUCCSBENrs and assigne
of Londer and Borrower, subjact to the provisions of paragraph 17T héreof. ALl covenants and agreements of Borrower shall
be J.int and several. The captlons ard headirgs of the paragraphs of this Mortgage are for corwvenience only and are not
to b used 10 interpret or defired the provislons hereof. '

t4. Notice. Except for amy notice raguired under applicable law to be given in another manner, fal any notice To
Borrosuer provided for in this Mortgage shall be given Dy malling such notioce by certified mall addressed to Borrouer at
the Uroperty Address or at such other address as Barrower may designale by notlce 1o Lenxter an provided nerelin, and )
ar notice to Lender shall be glven by certifled mail, return recelpt requesied. to Lender's addresa stated herein or to
such other address as Lender may designate by motice to Borrower 38 provided hereln. Any notice provided for in this
Hort.iige shall ba de%&:l to have bearn glven to Borrower or Lender when given 1In the manrer cesignated hereir.
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national use and non-uniform covenants with limited variations by jurisdiction to constitute & unifors gecurity
instrument covering Teal properiy. This Mortgage shall be governed by the law of the jurisdiction Ln which the Property
15 located. In the event that arw provision or clause of thig Hortgage or the Note conflicts with applicable law, &uch
conflict shall mot affect other provislors of this Mortgage or the Note which can be glven of fect without the
conflicting provielon, and to this and the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ard of thle Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest thereln 135
gold o1 transferred by Borrower withast Lender’s prior written corment, excluding (ad the creation of a llen or
encumbrance subordinate to this Mortgage, (b) the ¢reation of a purchase monay security interest for househnold
appliances. (C) a transfer by devise, deecent or by operation of law upon the death of a joint tenant or (¢ the grant
of any leaserold interest of tiree years or less not contalining an option to purchase, Lender may, at Lender’'s optlom,
declare all the sums secured by this Mortgaga to be lmmediately due and payable. Lender ghall have walved such option to
accelerate 1f, prior to the sale or tranmefer, Lendor ark the person to uhom tha Property 18 to be £o0ld or transferred
reach agreement Ln writing that the credit of such person Ls satisfactory to Lender arnd that the interest payable on the
sumMs secured by this Mortgage shall be at such rate as Lender ghall request. If Lender has waived the optionh to
accelerate provided in this par;gram 17, and if Borrower's sucoeseor in interest has executed a uritten assumption
agreement accepted in writing by Lender, Lender shall release BOoTTOWer from all obljgations under thig Morigage and the
Nota. '

1¢ Lender exercises guch option to accelerate, Lender ehall mail Borrower notice of acceleration in accordance uith
paragraph 14 herecf. Such notice shall provide a period of not less than 30 days from the date tha notlce {5 malled
within which BorTower may pay the sums declared cue. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further rctice or demand on Borrower, lrvoke ary remedies permitted by paragraph 18 Faraoct.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
18. Acceleration;: Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach
of any tovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as
provided In paragraph 14 hereqf specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 30 days from the date the notice is malled to Borrowar, by which
such breach must be cured; and {(4) that fallure to cure Buch breach on or hefore the date specified
in the notice may regult in accaieration of the sums secured DY this Mortgage and sale of the
Property. The notice shall further Lnform Sorvrowar of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defensé of
Borrowar to acceleration and sale. If the breach is not cured on or bafore the date specified in
the notlce, Lender at Lender’s optlion may delcare all of the sums secured by this Mortgage to be
iommediately due and payable without further demand and may InvokKe the power of &ale and any other
. remedles permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
'; expencas incurred in pureuing the remedies provided in this paragraph 18, ilncluding. but not
limited to, reasonable attorney’'s feas.

If Lender invokes the powar of sale, Lender shall mall a copy of a notice of sale to Borrouar in’
thoe wanner provided in paragraph 14 heraof. Lender ghall publish the notice of sale once a week for
+ three consecutive weaks In Somae neWspapear published in_ Shelby county, Alabama, and -

! thereupon shall sell the Property to the highest bidder at public auction at the front deor of the
County Courthoeuse of said County. Lender shall dellver to the purchaser Lendar’'s deed conveyling the
Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower

;. covenants and agrees that the procesads of the sale shall be applled in the follouwing order: (a) 1o
all reascnable costs and expenses of the sale. including., but not limited to, reasconable attorney’'s
fees and coBts of title evidence; (b)) to all sums secured by this Mortgage; and <(c) the excess. 1f
any, to the person or persons legally entitled thereto.

19. BorroWwer's Right to Reinstate. Noetuithetanding Lander’s acceleration of the sums secured by this
Mortgage, Borrower shall have the Tight to have ary procesdings begun by Lender to enforce this Morigage discontirved at
ary) tima prior to the sarlier to ocour of (1) the fifth day before¢ sale of the Property pursuant to the power of sale
contalned in this Mortgage or (i1) entry of a judgment enforcing this Mortgage if: @ Borrawer pays Lender all surs
Wwhich would be theh cue under this Mortgage., the Note and notes securing Future Ravances, 1f any, had no acceleration °
ocourred: (b)) Borrower eures all breaches of any other covenants of agreements of BorTouer cortaired in this Morigage;
() Borrower pays all reasonablie sxpenses incurred by Lender in enforcing the covarants and agreements of Borrouer
contained tn this Mortgage and in enforcing Lerxler's remedies ds provided Lln paragraph 13 herecof, including. but not
1imited to, reassnable attormey’'s fees; and (d) Borrower takes such action ac Lender may reasonably require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpalired., bpon swuch payment, and cure by Borrower, this Mortgage and the obligations
secured thereby shall remain in full force ardl effect as 1f mO acceleration had ogcurted.
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~0. Assignment of Rents; “l(_ niment of Recelver; Lendear In F( ession. A3 additional security
hereurviar, Dorrower héreby aseigns to Lender the rents of the Property. provided that Borrower shall, prior to
accalaration under paragraph 18 hareosf or abandonment of tha Property, have the right to collect and retaln such renta
as thy becoma e and payable.

Lpon acceleration under paragraph 1B heredof or abandiorment of the F'rc-p-er'ty, Lender, in person, by agent or tw
judiclally appolnted recelver, shall be entitled to enter upon, take posgession of and manage the Property and to
¢ollant the rentg of tha Property imcluding those past due. All rents collected by Lender or the receilver chall ba
applid first to payment of the costs of management of the Porperty and collection of rents, including, but rot limited
to, rocaiver's fees, premiums on recalver's bonds and reascnable attorneu’s fees. and then to the sums secured by thio
Hortaada. Lender and the recelver shall ba liable to account for only thoes rents actually receiwved.

Z#t. Future Advances. Lpon mreguest of Borrower, Lender., at Lender’'s gption prior to ralease of this Mortgage,
may rMmoeea Futlre Advances to Borrower. Such Future Rdvances, with Lrterest thareon, chall ba seoured by this Mortgage
vhern Cvldenced by promissory notes stating that gald notes are secured hareby.

#2. Ralease. Upon paynent of all sums secured by this Hortgade, this Mortgage shall bacome null and void, and
Loender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordatlon, 1f armw.

4. Walver of Homestead, Dower and Curtesy. Borrowar hereby waives all rights of homestead exemption 1n
the Frroperty and relingquishes all right of dower and curtesy 1n the Property.

[H WITHESS LIHEREOQR, Borrouwer has exedutad thig Mortgage.

S Lo Ok

Sigr+ 1. sealed and delivered
in tha pressnca ofl

Thomas Lewis Walton -Borrower
y M § (Seal)
Catherine Alston Walton ~BOYrrower
STATE OF ALABAMGR, __dJefferson County Sa:

on this___20th  day of _August , 19_82,1, ., a Notary Public in and for said county
and tn said state, hereby certify that_ Thomas lLewis Walton and wife Catherine Alston Walton
- — s WhCee
rame c) AHE slgned to the foregolng corwevance, and who_ ARE __ known to me, acknouledged bafora me that. being
Anformag of the contenta of the conveyancs, _the ¥ executed the same voluntarily and as Ehﬂf‘ act on the day the sane
ear< date.
“Aven under mg} ham.fam peal of office thig the_20th  day of _August , 1982
L LE e ‘ ‘L" !
b J\
My (- misslon expj.ra? .
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This mstﬁ..mmt Was prq:ﬁre%@ Kim Rohrabaugh . 215 North 2ist Street
Birmingham, Alabama 35203
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UNIFORM MORTGAGE RIDER

. The rights and cbligations of the parties to the Mortgage to which this Rider
is attached and the Note which it secures are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect. '

1. The Borrower agrees that the Lender, the Alabama Housing Finance Authority
(the "Aunthority") or their assigns may, at any time and without prior notice, ac- .
celerate all payments due under the Mortgage and Note and exercise any other remedy
allowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

(a) All or any part of the Property or any interest therein is sold or
transferred by Borrower or by operation of law, excluding (i) the creation
of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per-
mitted under the Authority's Program Guidelines, 1981 Series A, (ii) the
creation of a purchase money security interest for household appliances, or
(iii)} a transfer by operation of law upon the death of a joint tenant.

(b) The Borrower fails to abide by any agreements made with the Anthority,

or the lender, or if the Lender or the Authority finds any statement contained
in the Affidavit of Eligibility of the Borrower or any other document executed
by the Borrower to be untrue, inaccurate or incomplete.

{c) The Boxrower fails to promptly supply any information or document which
the Lender, or the Authority may request to verify compliance with the con—
ditions of the Authority's Single Family Mortgage Program under which the
Ioan as evidenced by the Mortgage was provided.

The Borrower understands that the Authority and the Lender have relied upon
statements contained in the Affidavit of Eligibility of the Borrower amdd all other
documents submitted in support of the Ioan Application in the processing, financing
and granting of this Loan. Upon disgovery of fraud or misrepresentation by the
Borrower with respect to any information preovided by the Borrower in the Loan Ap-
plication or Borrower's Affidavit of Eligibility executed in connection with the
Note, the Lender or the Authority may, in their sole discretion, by written notice
to Borrower, declare all obligations secured by the Mortgage and all obligatians
payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may
give rise to a right of acceleration hereunder. Borrower shall pay to the lender
or the Authority, as the case may be, all damages sustained by reason of the breach
of the covenant of notice set forth herein or by reason of such fraud or misrepre-
sentation.,

2. The Mortgage anxl the Note secured thereby may not be assumed under any cir-
cunstances, except for (i) transfers permitted under Section l(a) of this Rider,
and - {ii) if this loan is quaranteed by the Veteran's Administration, an assumption
bv a person qualifying as an "Eligible Borrower" under the Authority's 1981 Series
A Program Guidelines as determined and approved in advance in writing by the Author—
ity in its sole discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Requlations pramlgated thereunder (the “Tax Act"), the Authority
has elected to credit certain investment earnings, if any, from the proceeds of its
Bonds to mortgagors under its 1981 Single Family Mortgage Program for so long as such
credit is required to keep the interest on the Bonds exempt from federal income tax-
ation. As a mortgagor under the Program, the Borrower is entitled toO receive a por-
tion of the amount, if any, required by the Tax Act to be credited tO such Borrower.
The amount of the Borrower's credit shall be determined by the Authority in its sole
discretion congistent with Section 103A of the Tax Act. The Borrower acknowledges
and agrees that the amount credited to him, if any, will be treated for all purposes
as a principal payment or prepaymant on the Note secured by this Mortgage, and will
not be paid directly to the Borrower. In so crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Borrower's
federal income tax and the Borrower accepts full responsibility for same. The
Authority will make credits, if any, on an annual basis or at more frequent intervals
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at its discretion or at the time the Mortgage is fully discharged. The Authority
15 under no obligation to maximize the credit or to eamn any credit.

4. (a) If the credit is made on an annual basis, a determination as to the
arount of the credit will be made on an annual basis established by the Authority
with respect to mortgages outstanding as of the determination date. Credits will
not be made with respect to any partial annual pericd the Mortgage is outstanding
following the annual determination date unless it becomes necessary to so do in
order to camply with the Tax Act. The amount of each annual credit will be treated
as a principal payment or prepayment and will be credited by the Authority against
the principal balance due on the Note. No reduction will be made in the level
ronthly payment stated in the Note. The allocation of the amount of the amortiza-
tion payment will be adjusted as between principal and interest to take into account
the prepayment. The Borrower will be advised annually as to the amount of any pay-
rrent. or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly pay-

ments regardless of credits until the payments and credits completely amortize the
Borrower's debt.

(b) 1In the event the credit is made at the time the Mortgage is discharged,
a determination as to the amount of credit will be made as of the annual determina-
tion date established hy the Authority which precedes the date of discharge. Credits
will not be made with respect to any partial annual period the Mortgage is outstand-
ing following such annual determination date. To the extent necessary, any balance
of the credit, remaining after the principal of the Note has been fully paid, will
be applied against interest payments due on the Note. Notice will also be given to
the Borrower if at any time the amount of the credit due the Borrower equals or ex-—
ceexls the principal balance of the Note, and final settlement will be made accordingly.

NOTICE TO BORROWER:

THLIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS IOAN. DO NOT SIGN IT UNLESS
YOU HAVE READ AND UNDERSTOOD IT.

I herely consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider. |

Dated this 20thday of Au u5tl _ o 19 sg2.
Si_gr@%m hé.-\h (ﬁ Sy&ﬂ;\, Signature ‘ B S EE}D&E&] ECEE‘EEEC

Printed Thomas Lewis Walton

Printed catherine Alston Walton

STATE OF ALABAMA,
sS:

o TR

JeffersofOUNTY.

I, Billye West , @ notary public in and for £idowWidyvon

in said State, hereby cextify that Thomas Lewi lton & Catherine whose name(s)
is/are signed to the foreqgoing Rider, and who is}are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,
he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 20tday of August » 19 B2.

S *."-..';",,_ | . | .

A STLeRTIEY THIS
) 5 3 MENT WAS FILEE:
TR\ K ;
(Seal} . 1962 AVG 24 M B 8
. _ ) m
My Cammission expires: 3.-26-83 rf'jr TUME Dmﬁ
wnZz; » Td.6 0
]} O-50
This instrument was prepared by: Kim RuhraLbaugP_ ___—-f__if_'___

Acddress: 215 North 21st Street; Birmingham, Alabama 35203 £3.50




