LOAN ASSUMPTION AND MODIFICATION AGREENMENT Loan 1 334700

PN AGREEMENT. Ins day made and entered into by, between and anpny L. Lo
Lee Patrick Pettijohn and Susan Kim Pettijohn

T W R e e . L e

.. thereinalter Seliery | whethes - =2 o0 mnoe)

el e ———r— q

“Jaohn C. and Debra H. Cannon

ang Birmingham Trust National Bank C ineremaber

... [hereinalter "Purchasers | whelner woe or mars},

—_—rm——— - —— - T —_ - —— . w am " —— i — —— % e - e —— e .

“the Lender” '}, WITNESSETH AS FOLLOWS:
RECITALS
A. The Lencer did heretalare lnantp Lee Patrick Pettijohn and susan Kim Pettijohn o

im the princmal sum ol § _6_2 :25_9 . 00

- — —— - . S - .

- e owhichis ewdenced by ther gronirsso”, rote, gated

- — . . | — ——— = - - m—— -

i ﬂﬂ,}' 13 . .15 __H___ (herenalter “'the Mote "j. under Ine terms ol which Note they promised b repay se.2 5o fo tha
|ender. or orcaer with interest from date at __T_"fﬂ]l'ﬂ ) PE_.\"E:Eﬂt . SRR (R Yo} Gt annuin, i
monthly instaliments o § 540_-..3_2____._... e e e 200 e paymant of which Note they secured by Iher mortgage (o 1se Lender,
dated Hg}’ 13 e 19 81 __and recorded at Volume ._4_12 __ at Page _ﬂ.-‘-’lﬂ e e . - inthe oftrce of the Judge of Prabata of
: .Sh_?.} hy e . County_ Alabama (hzreinalter thie *"Mortgagee’). The present, unpaid pancipai baance of the

Nate. as ol the dale hereof. is S . .52 :@03 .92 - o L with interesi Laid to __‘]U]:i 1__,,,_ . 1 R 82 _. Selers eitner were
the angindl makers of Ihe Noie, or, if not, have heretotore expressly assuried the payment thereof and are the present, primary obiigors inzregnder.

B Sellers have now sald to Purchasers their interesl in the praperty ceyered by the Mortgage, and Purchasers desire 1o assume and zaree Lo nay
the Note and 10 perform all of the obligations contained in 1he Note and hiortgage, wth Sellers thereupon being released from any lurlnar personal
obligation or liabilty to pay the Note or periarm the gbhgations contamed nn the Note.

¢ The Lendar s willing to accept and consent 1o such assumption, provided thal, as condibions precedent theretg, Purchasers shait nave (1) sub-
mitted crecht information and had 1heir credit approved by the Lender. {11} »:pressly assumed ang agreed to pay the Note ar.d perform tF 2 ablgatians
contained i the Nole, and (i) agreed to increase in the interast rate un the unpaid ba'ance oi the Note to rale ol inlerast sel *orth La'aw.

D Upon compliance by Puichasers with the aforesaid requicements and i1s acceptance of such assumphion, the Lende: 1S also willirg to reledse
Seilers from any further personal obligation or liability to pay the Nate ant perform the nbiigations contained on the Mote, bul with 172 Morigage

P:...rl securing the same to be anc remain unchanged and in [ull forge and efre-t.

o AGREEMENT
o3 NOW, THEREFORE, for and w consideration ot the premises and the mutLal covenints angd agreements af the parties heremafler contained. o is
a- agreed by, between and among Seilers, Purchasers and the Lender as wliaws:

- 1 Commencing on JU]J{_I . 39 82 — iz principa’ balance of the Nole shall bear interest at the rate of

_Fourteen percent

—_—— —_—

R S ¥ %o} per annum. and theceatter said principal and mtarest shall be due

and payable to Ihe Lender, or order, in consecutive monthly installments o’ pnncipal and interest ot § 2'3_5 51 e e e

BOOX

each, commencing on __AUQUS t., 1 — 1 _8_2 . and payaple on the _l_ﬂ__ . day of each consecutive

. .[T!!T}_Il_th_ — e INBrEAMEr, with each such instaliment fo bz credited Prst to accrued interest and the balance \hereof to p7.5acipal then
remaining unpaid and outstanding unlil all of said principal and inferest 15 fully paid. In addston to such monthly installments of princ 241 ¢nd in-
terest. escrow payments for taxes and insurance shall continue 1o the et:nl required by the Morlgage.

2. Purchasers, fointly and severally. hereby accept and agree {o the aforesaid modifications of the Note and assume and agree to pay ino Note . as
mod:tred. and further agree to keep, tully perform, carry out and abide by tr« ferms #nd provisions of the Ngte angd the Martgane secunsy same. as

herem modilied.

3 Sehers, Purchasers 2nd the Lender, jointly and severally, hereby agree that ine terms and priavisions of the Note and Martgare -8 hareby
amended and modified as herein sl oul, and thal the same (as hergin madi'i2d) shall be and remain in full force and effect as if the present principal
balance of the Note had been the original amount evidenced and secured thareby . and as it the original interest rate and ins'alimenl payinents had
been those herein agreed upon by the parbies hereto. Each ol said parties further agree that nothing cantained herein shall in anywise alter a'tect or
Impetr any of the rights. powers or remedies granted 1o Ihe Lender undar the terms and provisicns of the Mote and Morigiage.

4. Sellers herehy warrant tg the Lender that they have heretofore duly exzsuted, delivered and filed or record a good and valid deed CInveynng In
the Purchasers Lhe property covered by the Moitgage, and Sellers heretry further franster. assign, set aver and deliver unto Purchasers a1 of they
right. title and interest in and to any and all escrow deposits presently held by the Lender i connection with said loan

2. Subject 10 1he provisions in this paragrapn, the Lender hereby reledses Sellers, jointly and severally, from any furtnar personat ghulhgation or
hability 1o pay the Note and any other charges or amounts required by enner the Note or-Mortgage; provided, towever. that:

{1} MNewrher this release nor anything else herein contained shall be dee:ived 1o release, alter or affect, in any way. the Mortgage. wrich shall e
and remain in full force ang effect.

| - . .
! (1) Neither this release nor anything else herein contained shall be rlazmed to release Sellers from any covenants. exoressed. or wmpheg. gl
sersin, wairanty of Litle or against encumbrances,;

fin} inthe event there s any mortgage. judgment Lien, encumbrance or hen. of oy ind (except taxes or speciat 3SSESSMENTS N0y ye! ou2y) riGht,
title or interest in the properly covered by tne Martgage in favur of 2y party ar parhes not 2 parly 1o this Agreement, as of tha nate of the
execubion ol this Agreement by the Lender, or i the event that the properly has not been vahidly conveyed by S2llers tp Purinasers and
unless and unbik any and all paclies claiming any nght, 1ile, interest en gr encumbrance inon or to the property dzscabed i {es “ortgdne
shall have culy consented to. and [oined 0, this Aogreement, the 1'o:eSaid relzase of Sellers by the Lender shall have ao torce or 2fiect, zad

{tv] The aforesaid release of Hellers by the Lender shall be eMective anly trom and afler the date of execution of this Agrazment by 1z ender

| b The gbligations of Purchasers under the fiote. Martgage and this Afiw2ment are ol and severat, and this Agreement. aad a'l prosseans con
tained herein. shall be tinding upon, and inure to the benehit of, the resprtce feirs, dovisees, personal representatives. SUCTRSSars ar . 155605 L

both Sellers gnd Purchasers and the successors and assigns of 1he Lead.r,
It WITHESS WHEREOF, Saliers, Purchasers and the L ender have e<reu: J this insrumant, in triphrate, on ths _____9ﬂ_1 L

_/7 3}
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hn C. Cannon -
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