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J‘ LOAN ASSUMPTION AND MODIFICATION AGREEMENT mﬁ‘ﬂ Lo 1y, 333602

THIS AGREEMENT. this day made and entered into by, between and among

__K, Dale Adkins and Wanda Adkins
Sara Ayers Bagby

It y . e N ~ . (nereinafler CPurchasers  wheer gneg oo e

ang.. Birmingham Trust National Bank o

T wwrwrss rmm r o m—rmoa - . - —— = mm—— = rmm—a S

the Lender ). WITNESSETH AS FOLLOWS:

. Ihereinglter " Sellers”  whathes ono oo meoos

RECITALS
A, The Ltender i heretotore loan 1o K: D_aIE AdkinS and l""a"da Adk'ing

in the principal sum ot $ _5_& ;,.3{_}!]- 00

e e e cwICR S evideneed DY TREr profussary note . Galer

__November 13 1979 (nereinafter ~‘te Note''} under the terms ol which Note they promised 1o repay said sur ta the
Lender, or order with interest from date at H'iI'IE' and Dﬂg-hﬂ]_f_ DFT‘CEI‘It ] 1 9!.5 %o pEr annum,
monlhly mstaliments of 5#4.‘,56'_66 ot em e+ 800 the payment of which Nole they secured by their mortgage totea L erder
dates November 13 19 79 _andrecorded at voume 398 Pagn 361 i The gthice ot the Judge of Paoboe of

Shelby . — County, Alabama {hereinatter the "Mmtg}agee”]. The gresent, unpaid princepel belance of 1he
Mole, as of the dale hereof, 15 % .53 :328- 90 ., with interest pad to Auqus't _1 i .19 __8:2____ CSellers Bither were

the original makers of the Note, or, if not. have heretotore expressly assumed the payment (hereod and are the present, primary ohlicors these uode:

B. Seilers have now Sold fo Purchasers their interest in the property cove:ed by the Mortgage. and Purchasers desire 1o assun @ 210 agres (o Juy
the Note and 10 pertorm all of the obligations conained in 1he Nole and Morigage, with Sellers thereupon being released from any furine: perspric
obligalion or Lability to pay the Note or perform the obligations contained on the Note.

C. The Lender +s willing 16 accep! and consent to such assumption, provided 1hat, as conditions precedent thereto, Purchasers shall pave i1 sun-
mitted credit inlormation and had their credit approved by the Lender. (1) expressly assumed and agreed 16 pay the Note and perlarr: the ab'iations
containgd i the Note, and (iii) agreed 1o increase in ihe interest rate on Lhe unpaid balance of the Note to rate of interest set forth below

0. Upsn compliance by Purchasers with the atoresaid requirements and 115 acceplance of such assumption. the Lender is 2lso willing 1o re ease
Sellers from any further personal obligation or fiability to pay the Nole and perform {he obligations conlained on the Note, but with the Morigzge
Securing the same to be and remain unchanged and in full force angd effect.

AGREEMENT

NOW, THEREFORE. for and in consideration of 1he premises and the mutuadl covenants and agieements of the parbes hereinaller conten G 115
agreed by. between and among Sellers, Purchasers and the Lender as foliows:

1. Commencingon __Angust 1 . _ 19 __ B2 ke principal balance of the Note shall bear interest at the rate of

Fourteen pEI"CEﬂ_t — _( 14 “) per annum. and thereafier said principal and interest sha . b dug

and payabie 1o the Lender, or order. in consecitive monthly instaliments of principal and imerest of § Lﬁ-ﬁﬁ_.

gach, commencing on SEptETﬂbEI“ 1 ALY 82 . and payable on the _1_5.1_-'___ . day of each conseculive

e - —

m T_"ﬂ_’nth — thereafler, with each such installment to be crediled first te accrued interest and the balance thereaf to principal then
remaining unpaid and outstanding until all of said principal and interest is fully paid. in addilion to such monthly installments of princioe: and -
lecest, escrow payments for laxes and insurance shall continue to the extent required by the Mortgage.

Z. Purchasers, joinily and severally, hereby accep! and agree 1o the a2foresard modifications of the Note and assume and agree to pay the hote as

Emdi_ﬁed. 3:}1_:1 Lurther agree 1o keep, fully perform, carry out and abide by the 1erms and provisions of ihe Note and the Merilgage secunng sine. g5
ergin madined.

3. Selers, Purchasers and the Lender, jointly and severally. hereby agree that the terms and provisions of the Note and Martgage & ¢ heraby
amended and modihied as herein set gut, and that the same (as herein modified) shall be and remain in full force and effect, 25 1! the piesent principal
balance of the Note had been the original amount evidenced and secured thereby, and as if the original interes! rate and insta''ment paymenis had
been those herein agreed upon by the parties hereto. Each of said parties furiher agree that nothing conlained herein shall in anyense al'ar sHect ar
impair any of 1he rights, powers or remedies granled o the Lender under the terms and provisions of the Note and Maortgage

4. Selers hereby warrant 10 the Lender 1hat they have heretolore duly exceuted, delivered and filed lor record a good and vahd deed canveyinig o
the Furphasera the property covered by the Mortgage. and Sellers hereby furiher transter, assign, set over and deliver unte Purchasers all of tnwr
righl, 1le and interest in and lo any and all escrow deposits prasently held by the Lender in connection with said foan.

3. Subject ta 1he provisions in this paragraph, 1he Lender hereby reicases Sellers, joinlly and severaily, from any further piosangl ohogo
hability 1o pay the Note and any other charges or amoums required by either the Note or Mortgage: provided. however. that

(1) Neither this release nor anylhing eise herein contained sha# be deemed to refease, alter or aflect, in any way, the Morigage. which <tiab to
end remain in tull Torce and effect;

(i) Neither 1his release nor anything else herein conlained shall be decmed to re'ease Sellers from any covenants, expressed of imiphed
seisin. warranly of title or against encumbrances;

{m} Inthe event there is any morigage, judgmenl lien. encumbrance or ien, of any kind (except taxes of special assessments nol yet dus, rht,
bite or tnierest in the property covered by the Mortgage in favor of any party or parties not a party to this Agreement, o5 of the date of tre
execution of thug Agreement by the Lender, or in the event that the property has not been validly conveyed by Sellers to Perchaturs ard
unless and until any and all parties claiming any right, fitle, interest. en or engumbrance in on of to the property oescnoed inthe JAnnge e
shall have duly consented to, and joined in, this Agreement. the afpresaid re'ease af Sellers by the Lender shall have no faree or e1lect and

{iv) The zforesaid release ol Sellers by the Lender shall be effective only fiom and atter the date of execution of this Agreenent Dy e i eneee

6. The obigations of Purchasers under the Note. Martgage and this Agreement are ;oint and several. and this Agreement, and all praviasns oo
tarned berein. shall be binding upon, and inure lo the benefil of, the respectve neirs, devisees, personadl representalives. suitessors and ss-ons ol
bolh Sellers znd Purchasers and 1he successors and assigns of the 1 enides

IN WITNESS WHEREQGFE, Sellers, Purchasers and the Lender have excruled this mstrument, intriphicate, on this _ lBt'h

Dal e—mﬁ%‘ﬁ '

day of _ uly o 1982
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