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/ “his Instrument was prepared by
_Shelby County. .

MORTGAGE

THI= IDENTURE is made and entored intothis 12 dayof Ang. 15 8 2by and between

__ FPrank Hohgood and wife, Shirley Hobgood
Central State Bank {hereinaftee called

WHE REAS. Frank Hobgood and wife, Shirley Hobgood

= (are) justly indebred o the Mortagee in the principal sum of 1 4

dollar (3 19,957 .96 ) as evidenced by that cerrain promissory note of even date herewith, which bears interest as provided rherein, which is
' March 25, 1988

payable in accordance with its terms, and which has a inal maturity date of .

This lcoan is payable 1in 66 monthly payments of $298.00 and one

payment of $289.96 beginning Sept. 25, 1982 with the total of

payments being $19,957.96.This mortgage is second and subordinate to
those certain mortgages to Frank Hobgood & wilife. Shirley Hobgood to Jim
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renew s thereof, or of any part thereof, and al! interest payable on all of said debr and on any and all such extensions and renewals {the aggregate amount of
wch ¢obt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debx™ and the compliance
with ail the stipulatim}; herein contained, the Mortgagor does heeeby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
sruated in Snhelby County, Alabama (said real estate being hereinafter called “Real Estate™:

15T MORTGAGE:

Begin at the NE corner of SWk of SE% of Section 9, Township 24 North, Rajlge
14 East; and run thence in a Westerly direction along the Northern boundgry
cf said Quarter-Quarter SEctlion a distance of 1,050 feet to a point on tle
East bank of Buxahatchee Creek; thence turn to the left and run Southerl

along the Creek 175 feet to the Hiwassee Land Company Road; thence turn

to the left and run Easterly along said road 1050 feet, more or less, to

the intersection of the Northern boundary of said road and the Eastern
boundary of said Quarter-Quarter Section; thence run North 146 feet,

mere or less, along the Eastern boundary of said Quarter-Quarter Section|lto

the point of beginning. Containing 5 acres, more or less.

ZND MORTGAGE:

One acre of land in the SW4% of the SEX of Section 9, Township 24 North,
Range 14 East, Shelby County Alabama, described as Enllnws:

The West 300 feet of the East 630 feet of the SWY of the 8Ek of said
Section 9, lying north of Hiwassee Land Company's Road.
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[agedher with ull the rights, privileges, tenements, appurtenances and fixtures apreriaining o the Real Eseate, all of which shall be deemed Real Extate and =hall
i conveyed by this morgage.

[4Y FIAVE AND TO HOLD thw Real Estate unto the Mortagee, irs sus cessors and assigns forever. The Morigagor covenams with the Mortgagee thar+he
. hm;i;ic ris Jawfully seized in fee simiple of che Real Estate and has a pood right 1o sell and convey the Real Fatate as aforesaid; that the Real Estate is free of all
SRV FER L AN e T A unless otherwise ser forth above, and the Maort Rargar will warrant and forever defend the thle tathe Real Estate unito the ME‘HEHEL"E. agﬂinsl the
il climes of alb persons, |

For e purpose of further secuning the payinent of the Debr, the Morigapgor agrees tos (1) pay all 1axes, asscasments, and other liens caking prianty over this
o thercinafier joinrly called "Liens™, amd if defaulr i« made i rhe pavment of the Liens, or any part thereof, the Maortgagee, ot its aption, may pay the

o, 1) keep the Real Estare contmuously imsured, in such maner and with such companies as may be catisfuctory to the Mortgagee, against loss hy fire, van-
e, ratioiowes mischiel s boehe s it wstalby cosered Byoa fire vnsuranee pohioy winh srapsdard extended Coversge cndorsement, with Joee it any, panable no
o Mo rgagee, as ity inrerest may appeir such insuranee to be inan amoune ot least equal 16 the tul insurshle value of the mprovemens focated on the F.ea!
e Lnlest the Moripagee agrees i writing that such insuranee may be in a lesser amount. The original insurance policy and all repla. etmerts therefer, shall
Lo el ered to and held by the Mormpagee unil the Debe is paid i full. The orgenal insurance polivy and all replacements thorefor inust provide thae they may
e b canceled withowt dhe ipsurer giviog o least ffteen days priar wrirten torice of such cancellsion 1o rhe Mortgagee.

[Tie Mo tgagor hereby assigns and pledges o the Mortgagee, as further security for the payment of the Debe, cach and every polivy of hazard insurance nos or
Lereatt it etfect which insures sand imprevements, or any part thereof, together with all the right, tirle and anterest of the Mortgagor in and tocach and every
S ety eieding but net luwited 1o all of the Mortgagor™ right, nrle and interest in and 1 any premiums paid on such hazard insuranee, :ncluding all
it 1. retuen premiume. 3 the Mortgagor (aits wo keep the Real Estate insured as specified above then, ac the clecion of the Morigagee and without notice w
amy peron, the Mortgagee may declare the entire Debt due and pavable and this mortgage subject to foredlosure, and this morrgage mav be Toredlosed as
heerinafler pravided; and, regardless of whether the Mortgagee declares the entire Debr due and payable and this mortgage subject 1o foreclosure, the Mort-
apee noty, Far shatl not be obhgated to, insure the Real Exate for its full insuralile value for for such lesser amount as the Mortgagee may wish] against such
b oof Toss, far its own benchit, the proveeds from such imsurance tess cost of callecting same), if colleceed, 10 be credired against the Debn, or, at the election of
(he Meoigagee, such proveeds may be used in repaicing of recanstructing the impravements located on the Real Bstate. All amounts spent by the Morrgagee for
sasuran. ¢ o for the payment of Liens shall became » debt due by che Mortgagor to the Mortgagee and av once payable, withour Jemand upen ar notice to the
“orgior, end shall be secured by the lien of this mortgage, and shall bear iriterest from dare of paymeru by the Marrgagee umil paid ac the rate provided in
the promissary note of notes relerred o hereinabove.

Ax Tuzther security for the payment of the Debt, the Mortgagor hereby assipns and pledges to the Muortgagee the following described property, righte, claums,
e, profins, issues and revenues:

1. all rontx, pr;;ﬁ[f,' INE LIS, and revenues of the R(‘:Ii E:‘I;HIE frivem time to Cime SCCrUINg, H'lil:tl"llrl' under lease: or tenancies now Exisﬂng O hereafter EfEH[Ed.
coserving 1n the Mortgagor, so long as the Morigagor is not in defaule hereunder, the right to receive and rerain such rents, profits, issues and revenues;

1 .

2. all judgments, awards of damages and setddements hereatier made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereal. under the power of eminent Jomain, or for any Jamage {whether cauted by such taking or otherwise} 1o the Real Estate, or any part thereof, or to any
cghts appurtenans thereta, including any award for change of grade nf streers, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
veu of 1he eaercise of the power of eminent domain. The Morigagee is herehy authorized on behalf of, and in the name of, the Mortgagor to executs and deliver
valid wcquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, afrer the pay-
went of all the Mortgagee's expenses in connection with any proceeding or transaction described 1n this subparagraph 2, including court costs and atinTaeys’
fees, on the Debt in such manner as the Maortgagee elects, or, at the Morigagee™s option, the entire amount, or any part thereof, so reccived may be released or
may be used to rebwld, repoir or resiore any of all of the improvements Joo ated on the Real Estare.

The Mortgagor agrees to take good care of the Real Estate arnd all improvements located thereon and 1Ot 1o commit or permin 2ny waste thereon, and ar all
fmes Ly mainkna such improvements in as good condition as they now are. reasonable wear and tear exvepted.

Notethaanding any other provision of this morrgage or the note or notes m-|dt:ncin? the Debr, the Dbt shall become immediately due and payable, ar the
aptzon of the Mortgagee, upon the convevance of ithe Real Estate, or any parr thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exerdise any option to declare the Dbt due and pavable shall he deemed a waiver of the
Morigogee’s right to exerd ise such upoon, cither as to any past or present Jdefaulr, and it is agreed that no terms or vonditions contained in this mortgage may be
waived, altered or champed excepr by o written instrument signed by 1he Mongagor and signed on behalf of che Mortgagee by onc of its officers.

After delault on the part of the Mortgagor, the Morgagee, upon bill filed or uther proper legal proveeding Peing commenced for the foreclosure of this mort-
page. thall be entitled to the appoisrment by any competent court, without nutice 1o any parey, of a receiver fur the rents, issues, revenues and profits of the
Real e, with power to lease and control the Real Estare, and with sucli other powers as may be deemed nevessary.

LIPOYN CONDITION, HOWENVER, that if the Mortgagor pays the Debr ishich Debt includes rhe indebredness evidenced by the promissory note or notes
referte ] o hercinbefore and any and al! extensions and repewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
1 rennburses the Meartgagee for any amounts the Mornrgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills alt of jts
ohlanons noder this mortgage, this conveyance shall be nuill and void. Butf: {1} any warranty or representation made in this mortgage is hreached or proves
{alse i any matertal respect; 123 default is made in the due performance of any covenant or agreement of the Maorrgagor under this mortgage; {3) default is made
i the payment to the Moregagee of any sum paid by che Morigapee under the autharity of any provisian of this mortgzage; (4) the Debe, or any part thereal, re-
manss unpaid at maturity; {5) the interest of the Morrgagee in the Real Estate becomes endangered by reason of the enforcement of any prior Lien or encum-
beaned thercon: (6) any statement of lien is iled against the Real Estate, or any part thereof, under the statues of Aluhama relating to the liens of mechanics and
matersdmen (without regard 1o 1he existenve of nonexistere of 1he debe or the licn on which such statement is hased); (7) any law is passed imposing or
authonomg the impesition of any specific tax upon this morgage or the Pebt or permitting or authorizing the deduction of any such tax from the principal or
inerest of the Debr, or by virturuljwhi:'h any tax, lien ot assessment upon the Real Exate shall be chargeable again<t the owner of this morigage; (&) any v che
sopulinions contained in this morngage i declared invalid or inoperative Iy any court of competent jurisdiction; (9 Mortgagor, or any of them {a) shal! apply for
of eo1rent 1 The appaintment of a receiver, trustee or liguidicor thereof or of the Real Estate or of all or a substantial part of such Maortgagor's assers, (b) be ad-
judi ared @ bankrupt of imolvent or fite a voluntary pet:tion in bankruprey, 1 {zil, ur admr in writing such Moregagor's inability generally, to pay such Moy
papor debre as they come due, (d) muke 4 peneral assignment for the benefit of creditors, e} file a petition or an onswer seeking reorganization or an arrange:
ment with creditors oF 1aking advantage of any insolvency law, or ) file an 2nswer admitting the material allegations of, or consent to, or default in answering, a
petitic i filed against such Mortgapor in any bankrupiey, reorganization o insolvency proceedings; or 110) an erder for relief or other judgment or decree shall
be entered by any coan of comperent jurisdiviion, approving 2 petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
v Apy<inting a togeiver, trustee or liguidaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happesing ul any one or more of sid cvens, at the option of the Morgagee, the unpaid balance of the Debt shall at once become due and payvable and this
et e shall be suhject to faredfosure and may be foreclosed as.now provided by law in case of past-dur mortgages, and the Mortgagee shall be authorized 10
take possession of the Real Estare and, alier giving at \zast twentyone davs nonce of the time, place and rerms of sale by pubtlication once 2 weck for three con-
e UtIve werks in some newspapr puhi:s.hcg ire the county in which the Real Estate is located, to sell the Real Euare in front of che courthouse Jdoor of said
count sy i public outery, to the highest hidder for cash, and to apply the praceeds of said sale as follows: first, 10 the expense of advertising, selling and conveving
tle Real Eseate and foreclosing tins mortgage, including a ressonable attoreys’ fec; second, 10 the payment of any amounts thar have becn spent, wr that it may
then 1 e necessary o spend, in paying insurance premivms, Liens or ather encumbrances, with interest thereon; third, to the paymeat in full of the balance of
die Thobe w hether the same shall or shall nae bave fully marured at the dare of said sale, but no interest shall be callected bevond the Jay of sale; and, fourth,
che halance, if any, 1o be paid to the party or parties appearing of record 1o be the owner of the Real Estare at the time of the sale, after deducring the cost of
eert Aning whe is such owner. The Morgagor agrees that the Mortgagee mav hid at any sale had under the terms of this mortgage and may purchase the Real
Ecrvare if the hichese bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and s0ld as a whole without first offering it in any other man-
oer o it may be offered for sale and sold in any other manner the Morrgagee may elect.,

The Momngagor agrees to pay all coms, including reasonable attorneys’ fees, incurred by rhe Mortgagee in collecring or securing or arecmpting to collect or
cevure the Debr, or any parythereof, or in defending or artermnpting to defend rhe priotity of this mortgage agnnst any lien or envumbrance on the Real Estare,
urdes this morgage is herein expressly made subject to any such lien or erwunmbrance; and/or all costs inturred in the foreclosure of this mortgage, cither
vnnder the power nﬁ:ﬂr coontained hereity, or by virtue of the decree of soy court of competene jurisdiciion. The full anwount of 2uch comte incurred by the Morr
papec halt be a pargod the Debe and <hall be secured by this morrgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tion o the purchase money. In the rvent of a sale hereunder, the Mornpagee, or the owner of the Debn and rmorigape. or aucrioneer, chall execute ta the pur-
Bt 1, for and in the name of the Mortgagor, a starutory warranty deed to the Real Estate.

Mo al or singular words used herein to designate the undersigned <hall be construed to refer to the matker ar makers of this martgage, whether one or maore
nitur 4 Persans, corporations, asvoiations, partnerships or cther entitics, All covenants atnd agreements herein made by the undersigned shall hind the heirs,
perscoal represeqratives, saccessors and assigns of the undersigned, and every option, right and privilepe herein reserved or secured o the Mortgager, shall
inre to the benefic of the Mortgapee’s successars and assigiis.

Tt vitness whereof, the undersigned Mortgagor has thave) executed his instrament on the date firer written above.
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ACKNOWLEDGEMENT FOR INDIVIDUA L(S)
“rare +f Alabama } |

_Shelby  County !

1. the undersigned authority, a Notary Public, in nd for said county in said state, hereby certify that | !

' Frank Hohgood and wife, Shirley Hohgoad I
ose namels) is (are) signed to the forcgoing instrument, and who is (are) known to me, acknowledged bdu;s}‘kjén this day

E " g, being informed of the contents of said instrument, £he y executed the same voluntarily on the day theme bears date.
| Gitee t is 12  day of A . 1oaa’s %
- Given under my hand and official seal this 1+ Ay O ug . - ﬂ?:ﬁfiﬁ flc_f e
- . . - - :
] \

NOTARY MUST AFFIX SEAL

2 nxh34
j%
a 3
15

N\ '
Aee ACKNOWLEDGEMENT FOR CORPORATION i
i -4l
o
2| | Srate of Alabama ]
e __County 1}
[, e undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
j _ whose name as - of —— .8
! | corpuration, is signed to the foregoing instrument, ard who is known to me, acknowledged before me on this day thar, being in-
t formed of the contents of said instrument, _he.__ as such officer, and with full authority, executed the same voluntarily for and
_ as the act of said corporation.
. i Civen under my hand and official seal this day of , 19

1
[

SIATE OFALA. SHELAY €8, Notary Public ;

1 CERTIFY THIS Mo commission exices:
507 AN wALS- FRLED ¥ m Xp

| 1962 AUG 18 M4 & 3l

| WIDGE OF PRGBATE
'ir'hfﬁ . 30,00

NOTARY MUST AFFIX SEAL
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