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MORTGAGE

THIS MORTGAGE is made this....... Bth. . .......ol..... day of.........c.0ugust .. ..... :
19 82 ., between the Grantord . . .. TERRY. G, .LAWSON AND WIFE, TAKMYE Lo LAWSON, .. ........ ‘aean
.............. i ieiaieiiiiisssrenne..(herein “Borrower”), and the Mortgagee, . FJH.&ET.EB*HOBIQ&GE. .
. COMRANY, e P . a corporation organized and existing
under the laws of. . THE, STATE, OF FLORIPA. . ....... ... ... , whose address is. P: 0, BOX 2299, .. ... 2
Jacksopville, Florida 32232, ... cciiiiiiin i i a e ( herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of THIRTY=SEVEN, THOUSAND SEVEN ...
HUNDBED. AND. NQ/ 300-—=m==7ormr=m=r7rrrDollars, which indebtedness is evidenced by Borrower's note
dated. . ..Bugust &, .J982........ (hercin “Note™), providing for monthly installments of principal and interest,
with th;ql:;aéanc: of the indebtedness, if not sooner paid, due and payabie on. ..., September 1 ., ... .........

To SecURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hergin contained, and (b) the repayment
of any future advances, with interest thereon, made (o Borrower by Lender pursuant to paragraph 21 hereof (herein

““Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of . .......... Shelby, ... .......cccocun
.................... , State of Alabama:

4 parcel of land located in the Scuthwest % of the Southeast L of
Section 17, Township 20 South, Range 2 Wesi, Shelby County, Alabama
more particularly described as follows: Commence at the mogt Southerly
corner of Lot 37 of Deer Springs Estates, Third Sector, as recorded in
Map Book 6, Page 5, in the Office of the Judge of Probate of Shelby
County, Alabama, thence in a Southwesterly direction, along the North- | v
westerly right of way line of Houston Drive (Extended), a distance of
e 219,93 feet, thence T7° 40' 58" right, in a Northwesterly direction, a
[~ distance of 210.44 feet, thence 77  49' 03" left, in a Southwestetrly
8 ¢~ direction a distance of 100.0 feet to the point of beginning; thence
¥ = continue along last described course a distance of 224.96 feet, thence

= g7° 5ot 14" left, in a Southeasterly direction, a distance of 229.56
o\ feet to the center line of a 10-foot wide Easement for a roadway, thence
N\ 186° 42' 30" left in a Northeasterly direction, along paid center line, a

' distance of 176.50 feet thence 15° 24' 09" pight, in a Northeasterly ™

_ direction, along said.center line, a distance of 61,24 feet, thénce 110°

& 421 25" left, in a Northwesterly direction, a distance of 267.38 feet to .
§ = the point of beginning..

SUBJECT TO:

§ 17 %d valorem taxes due and payable October 1, . 1982,

2, Rights of way of record. -
1. Easement for ingress and egress as recorded in Vol. 324, Page 797, in said Probate Offic

4. Mineral and minihg rights and rights incident thereto recorded in Vol. 337, Page 308,
in said Probate Office, '
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REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE WHLICH 1S INCORPORATED
HEREIN FOR ALL PURPOSES. 72-TL
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wove deseriled o e omoenot A nprr’-ﬁnsarﬁ; cointanecusly  herewith

which has the address of . . . . . . 16 Houston Cirele, . .. . . .. ... Cuvi.......Blabaster, ,
e [Street] [Cityl
.. Alabama 35007 - (hersin “Property Address”);
{Etate and Zip Codal

To HAvE AND To HoLp such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and ail of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a lcasehold) are herein referced to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaralions, casements or restrictions
listed in & schedule of exceptions to coverage jn any title insurance policy insuring Lender’s interest in the Property.
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UNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows:

.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on aby Future Advances secured by this Mortgage. '

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Leader on the day monthly installments of principal and interest are payable under the Note, uatil the Note is paid in fult,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Morteage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
| plus one-twelfth of yearly premium installments for martgage insurance. if any. all as reasonably estimated initially and from

time to time by Lender on the basis of assessments and bills and reasonable estirnates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state ugency (including Lender if Lender is such an institution). Lender sha'! apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
' or verifymng and compiting said asscssments and bilis, uniess Lender pays Borrower interest on the Funds and applicable aw
' permits Lender 1o make such a charge. Borrower and Lender may agree in writing a1l the time of execution of this
Mosigage that interest on the Funds shall be paid 10 Borrower, and unless such agreement s made or applicable law
i requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
i * shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
5 purpose for which ecach debnt 1o the Funds was made. The Funds are pledged as additional security for the sums secured
) by this Mortgage,

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable pror to
the duoe dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asscssmenls, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aoption, cither
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds
held by Lender. Tf under paragraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender

shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. '

up 3. Application of Payments. Unléss applicable law provides otherwise, all payments received by Lender under the
{—Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

{under paragraph 2 hereof, thea to interest payable on the Note, then to the principal of the Note, and then to interest and
w-principal on any Future Advances. ,

~& . 4. Charges; Liens. Borrower shall pay all taxes. assessmeats and other charges, fines and impositions attributable to
he Property which may attain 2 priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
(\Arovided under paragtaph 2 hereof or, if not paid in such manner, by Borrower mzking payment, when due, directly to the
E::__ane: thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
. oorrower shall make payment directly, Borrower shall promptly furpish to Lender receipts evidencing such payments.
: 4_3‘3“"3'""'"-1' shalt promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
o E_J;i:quired to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
cauch lien in a manner acceptable to Lender, or shali in good faith contest such lien by, or defend enforcement of such lien in,

” legul proceedings which. operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
. against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
+ and i such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
i such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

s The insurance carrier providing the insurance sha!l be chosen by Borrower subject to approval by Lender; providea,

-' that such approval shall not be unreasonably withheld, All premiums on insurance palicies shall be paid in the manner

| provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the

: InSurance carrier.

i All msurance policies and renewals thereof shall be in form acceptable to Lender and shal! include a standard mortgage

/ -+ clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thareof,
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repatr is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property

i or to the sums secured by this Mortgage. -

; Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend

| ar posipone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

: in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mongage immediately prior 10 such sale or

acquisition. . -

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good.repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a upit in a
condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominivm or planned unit development, and constituent documents. If 2 condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider

shalt be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. |

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or tf any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, thea Lender at Lender’s option, upon notice (o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Properly to make repairs.
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It Lender required mortgage insurance as a

condiion of making the loan secured by this Mortgage. Borrower shall pay the preniums required Lo maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender's wrimcmtnt or applicable law. DOITWWLD SH g™ ©770 =0 70 70 T srer 7 .S
manner prov er paragraph 2 hereol. -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Bormower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Bortower requesting payment thereof. and shal! bear interest [rom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder. ' : .

8. Iospection. Lender may make or cause (0 be made reasonable entries upon and inspections of the Properly, prﬂﬂdtﬂ
that Lender shall give Borzower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. - . :

9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . -

{n the event of a total taking of the Property, the, proceeds shall be applied to the sums secured by this Morlgage,
with the axcess, if any, paid to Borrower. In the event of a partial taking of the Propenty, unless Borrower and Lender
otherwisc agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower. ..~ |

Jf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to E‘““F
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 18
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Properly of 10 the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalimeats. |

10. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured

‘by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any mannef,

the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
<ecured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors snd Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suUccessors and assigns of Lender and Borrower,

P subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,

The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice, Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 10
such olher address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hesein,

15. Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform covenants for natienal
sse and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering
real property. This Mortgage shali be governed by the law of the jurisdiction in which the Property is located. In the
event that =ny provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given eflect without the conflicting provision, and to this
end the previsions of the Mortgage and the Note are declared to be seversblé,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the lime
of execution or after recordation hereof. | .

17. ‘Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate 10
this Mortgage, (b} the creation of a purchase money securily interest for household appliances, (C) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years of less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
:mmediately due and payable. Lender shall have waived such option to accelerale if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in wniting that the ¢redit of such person
is satisfactory'{o Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request} t’l;a;[ﬂq has waived the option 10 accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed’a written assumption agreement aceepted in writing by Lender, Lender shal! release Borrower from all
abligations under this Mortgage and the Note.

' 1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 -hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. Jf Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand ont Borrower, invoke any remedies permitied by paragraph 18 hereof.

NdH-UwFanH CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except 8s provided in paragraph 17 hereof, upon Borrower’s breach of spy covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall mail nolice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) & date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) thet failure o cure such breach on or before the date specified In the
notice may tesult in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
. [orm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-exislence
of a defsult or any other-defense of Borrower to acceleralion and sale. If the breach s not cured on or before the date
specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Mortgage (o be immedistely
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
jaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursving the remedics proviled in this
paragraph 18, including, but not limited to, reasonable atlorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale (o Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in............ Shelby =~ . .. .. Cownty, Alabama, and thereupon shall sell the Property to the highest
bidder at public suclion al the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of (he sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable atforney’s fees and costs of title evidence; (b} to sl sums
secured by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right 1o Reinstate. Notwithstanding [ender's acceteration of the sums secured by this Mortgage,
Borrawer shall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time
prior to the earlier to occur of (1) the Rfth day before sale of the Property pursuant {o the power of sale contained in this
Mortgage or () entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
duc under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenanits or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all
reasonable expenses incurred by Lender in enfurcing the covenants and agreements of Borrower contained in this Murlgagc
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but pot limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's ohligation to pay the sums sccured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Meortgage and the obligations secured thereby shalli remain in full force and
cfiect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prier to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and rerain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abundonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 10 cntes vpon, 1ake possession of and manage the Propenly and to collect
the rents of the Property including those past due. AH rents collected by Lender or the receiver shall be applied first to
pavment of the costs of management of the Property. and collection of rents, including. but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sumis secured by this Mortgage. Lender and
the recew:r shall be lmble to account for only those rents actually recerved.
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22. Release. Upon payment of all sums secured by this Morigape, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pav all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curiesy, Borrower hereby waives all rights of homestead exemption in thc
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

& # % 0 B ¢ B § #+ # @4 E EH 4 H I W B 4 = 4% & bk & & 4 § p F & 4 & B 1 I ® F 4 = F F

STATEOF ALABAMA,. .. ...vvue v, Shelby....... e Counly ss:
Onthis.....6th......dayof... .Auguskt,..., 19.82.,1,.....the.undersigned .................. ,
a Notary Public in and for said county and in said state, hereby certify that. TERRY. G.,. .LAWSON. AND .WIFE,.....
e TAMMYE. L. LAWSON. . v v v h vt i e i e v et c i et , whose name{s)..... are........ signed to the
foregoing conveyance, and who. .. .. are ... known to me, acknuw[edgn.ct before me that, being informed of the
contents of the conveyance, The ¥. executed the same voluntarily and as. .. their | act on the day the same
bears date.
Given under my hand and seal of office this the. . oth ... day of . .. ., 1982, .

My Commission expires:

This instrument was prepared by...... WILLIAM J. WYNN, ATTORNEY AT LAW 5 . ; ) i
1 1285-E Hueytown Road, Hueytown, Alabama '35023

{Space Below This Line Reserved For Lender ang Recorder}
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; ‘o ALABAMA, HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

' The rights and ohligations of the parties to the Mortgage to which th:_is Ride:
is attached and the Note which it secures are expressly made subject to this Rider.
In the event of any conflict between the provisions of this Rider and the provisions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent
they are not modified by this Rider, all the terms, conditions and other provisions
of the Mortgage and Note remain in full force and effect. .

1. The Borrower agrees that the lender, the Alabama Housing Finance'Autlnrity
{the "Authority"”) or their assigns may, at any time and without prior potice, ac- .
celerate all payments due under the Mortgage and Note and exercise any other rgredy
allowed by law or provided by the Mortgage for breach of the Mortgage or Note if:

(a) All or any part of the Property or any interest iherein is sold or
transferred by Borrower or by operation of law, excluding (i} the creation
of a lien or encumbrance subordinate to this Mortgage under a UDAG loan per-
mitted under the Authority's Program Guidelines, 1981 Series A, (ii) the
creation of a purchase money security interest for household appliances, or
(iii)} a transfer by operation of law upon the death of a joint tenant,

(b) The Borrower fails to abide by any agreements made with the Authority,

or the Lender, or if the Lender or the Authority finds any statement contained
in the Affidavit of Eligibility of the Borrower or any cother document executed
by the Borrower to be untrue, inaccurate or inconplete.

(c) The Borrower fails to prooptly supply any information or docunent which T
the Lender, or the Authority may request to verify compliance with the con-
ditions of the Authority's Single Family Mortgage Program under which the

ILoan as evidenced by the Mortgage was provided.

sk 422 eaeh { {

The Borrower understands that the Authority and the lender have relied upon
: statements contained in the Affidavit of Eligibility of the Borrower and all other
; docuaments submitted in support of the Loan Application in the processing, financing
: and granting of this Loan., Upon discovery of fraud or misrepresentation by the
Borruwer with respect to any information provided by the Borrower in the loan Ap—
plication or Borrower's Affidavit of Eligibility executed in connection with the
Note, the Lender or the Authority may, in their sole discretion, by written'notice
to Borrower, A~clare all obligations secured by the Mortgage and all obligations
payable under the Note immediately due and payable. Borrower shall npotify the
Lender ard the Authority promptly in writing of any transaction or event which may |
give rise to a right of acceleration hereunder. Borrower shall pay to the ILender
or the Authority, as the case may be, all damages sustained by reason of the breach

of the covenant of notice set forth herein or by reason of such fraud or misrepre-
sentation.

*

2. The pMortgage and the Note secured thereby may not be assumed under any cir-
cunmstances, except for (1) transfers permitted under Section l(a) of this Rider,
and (ii) if this Loan is guaranteed by the Véteran's Administration, an assuption
by a person qualifying as an “Eligible Porrower' under the Authority's 1981 Series

A Program Quidelines as determined and approved in advance in writing by the Author-
ity in its socle discretion.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and
the Procedures and Requlations promilgated thereunder (the "Tax Act"), the Authority
has elected to credit certain investiment earnings, if any, from the proceeds of its
Eonds to mortgagors under its 1981 Single Family Mortgage Program for so long as such
credit 1s required to keep the interest on the Bonds exempt from federal income tax-
ation. BAs a mortgagor under the Program,. the Borrower is entitled to receive a por-
tion of the armount, if any, required by the Tax Act to be credited to such Borxower.
The amount of the Borrower's credit shall be determined by the Authority in its sole
discretion consistent with Section 103A of the Tax Act. The Borrower acknowledges
wjd aglgeslmt whe amount Grecuited to Alm, if any, will be treated IOr all pupases
as a principal payment Or prepayment on the Note secured by this Mortgage, and will
not be paid directly to the Borrower. In so crediting, the Authority assumes no
responsibility as to the treatment of this credit for purposes of the Borrower's
lederal incame tax and the Borrower accepts full responsibility for same. The
ji Juthority will make credits, if any, on an annual basis or at more frequent intervals
1': b : '
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at its discretion or at the time the Mortgage is fully discharged. -The Authority
15 under no okligation to maxamize the credit or to earn any credit. ;

4. (a) If the credit is made on an annual basis, a determination as to the
amunt of the credit will be made on an annual basis established by the Authority
with respect to nmortgages outstanding as of the determination date. Credits will
not be made with respect to any partial annual period the Mortgage is outstanding
following the annual determination date unless it becomes necessary to so do in
order to comply with the Tax Act. The amount of each annual credit will be treated
as a principal payment or prepayment and will be credited by the Authority against
the principal balance due on the Note. No reduction will be made in the level
monthly payment stated in the Note. The allocation of the amount of the amortiza-
tion payment will be adjusted as between principal and interest to take into account.
the prepayment. The Borrower will be advised annually as to the amount of any pay-
ment or prepayment which has been so credited, and the outstanding principal balance
of the Note following the payment or prepayment. The Borrower must make monthly pay-

ments regardless of credits until the payments and credits campletely amortize the
Borrower's debt. - '

(b) In the event the credit is made at the time the Mortgage is daschargexd,
a determmination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge. Credits
will not be made with respect to any partial annual period the Mortgage is outstand-
ing following such annual determination date. To the extent necessary, any balance
of the credit, remaining after the principal of the Note has been fully paid, will
be applied Against interest payments due on the Note. Notice will also be given to
‘the Borrower if at any time the amount of the credit due the Borrower equals or ex-—
cegds the principal balance of the Note, and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN., DO NOT SIGQN IT UNLESS -
YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the texrms of the Mortgage and Note
whach are contained in this Rider.

August

STATE OF ALABRAMA, }
. 55
SHoLBY COUNTY. )
I, the undersigned | + @ notary public in and for said county,

in said State, hereby certify thatlIERRY G.LAWSON& wife, TAMMYE L.LAYWSQNsse name(s)
is/are signed to the foregoing Rider, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing Rider,
he/she/they executed the same voluntarily on the day the same bears date.

L, tary Public )
g
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