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ST ;
ATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY '

Joel F. Martin and wife Helen F. Martin

(hereinafter called “Mortgagors”™, whether one or more} are justly indebted, te

THE FIRST BANK OF ALABASTER, Alabaster, Alabama

(hereinafter called “Mortgagee”, whether one or more), in the sum

o - TEN THOUSAND AND NOJ1OO - - - - = - = = - = = - = - - =~~~ === =%7°7 Dollars
s 10,000.00 ), evidenced by 0o promissony note of this date for a Like amount plus atl
interest, heconding fees, inswrance and other charges, Lif any, and due in accordance
with the ftenms and conditions of said nofe

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage ghould be given to secure the prompt
payment thereof,

g

Eg NOW THEREFORE, in consideration of the premises, said Mortgagors,
=] Joel F. Mantin and wife Heen F. Mantin

C&i and all others e:gcut.i;-;g this mnﬁgage, do hereby grant, bargain, sell and eonvey unto the Mortigagee ',thq Ifﬂlluwini described

wcgt real estate, situated in SHELBY Cnunt_rrfSthﬁ uf':ﬁ.lﬁgﬁt!!'m to-wit:
- ‘\]:'.-1 AVRT T
£ LT 10, acconding to the Suwvey of VALLEY STATION, 1at Sector, as Réaa{nhed in' .;

' Map Book 7, Page 47, .in the Probate Office of Shelby County, ALabams. G EIRY " «

The within Mortgage is a second Mortgage, and it is subordinate;to that certain .
prior Mortgage as recorded in Vol. 21 &t Page 785, in the Office of the Judge - . |
of Probate of SHELBY - County, AJ.B%B; but this:Mortgage 1S suhordinatetn ; )
‘Said prior Mortgage only to the extent of the curtent balance now dva:on the' ...
debt secured by said Mortgage. The within Mortgage will not t;e*s?bq:dinateﬂ to
any advances secured by the above described prior Mortgage,:if gaid agvances are .
- made after thé date of the within Mortgage. Mortgagor hereby agrees mot to - ... .-
inereace balance owed that is secured by said prior Mortgage. In.the event the . .-
" Mortgagor should fail to make any payments which become due on Ei:lld prioxr Mortgage, .
or should default in any of the other terms, provisions and conditions of gaid '
prior Mortgage occur, then such default under the prior Mortgage shall constitute = °
2 default under the terms and provisions of the within Mortgage; and the Mortgagee
herein may, at ite option, declare the entire indebtedness due hereunder. imrediately!

B

cue znd payable and the within Mortgage subject to foreclosure... Failure 0O exerclss
this option shall not constitute a Waiver of the right to e::-:ercige_ same in the event-
of any'subse::fuent default. The Mortgagee herein may, at its option, make o behalf
of Mortgagor any such payments which become due on said prior Mortgage, o incur -
zny such expenses Or cbligations on behalf of Mortgagor, in conection’ with the: . -
caid prior Mortgage, in order to prevent the foreclosure of said prior Mortgage,
-nd all soch arounts so expended by Mortgagee On behalf of bbrtgagor_shall_:bemra
4 debt to Mortgagee, OX its assigns additional to the debt hereby secured, and L.
chall be covered by this Mortgage, and shall bear interest frc:gﬂdebt of payne::xt |

by Mortgagee, or its assigned, at the same rate as the indsbtedness secured -
nereby and shall entitle the Mortgagee to all the rights and - remedies provided
nerein, including at Mortgagee's option, the right to foreclose 1ﬂ115‘.b';:rtgagg.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.




\

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, beirs, and assigns for-
cver: and for the purpose of further securing the Enym&nt of said indebtedness, the undersigned agrees to pay ‘all taxes or
assessments when imposed legally upon said premises, and shouid default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
cepsonsble insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
as Mortgagese’s interest may sappear, and {o promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgagee, or assigns, may at Mortgagea's option insure said property for sald sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amountis 80 expended
hy said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. .

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigni
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance io be null and void; but should default be made in the payment of any sum cxpended by the said Mortgagee or As-
signs, o should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturnty,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt ereby secured, then in any one of said events, the whole
of maid indebtedness hereby secured shall at ence become due and payable, and this mortzage be subject te foreclosure aa now
nrovided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to t_ake postes—
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
hidder for cash, mnd apply the proceeds of the sale: First, to the expense of advertising, selling snd conveying, including a
reaso-ahle sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shaltl not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sssigns may bid at said sale and purchase said property, if the highesat biddar
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or mssigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  j,,7 r Mantin and wife Helen F Martin
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have hereunto met {po ¢ xsignature 4 and seal, this
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THE STATE of - ALABAMA 0
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s F oy COUNTY
1&}\{5-3‘1—[‘5;'%!{..;{{? ,
:I'- '::;{ ,r"-" : - -,}“lzTﬁf-r‘hﬂ dens »{:gﬂﬂ.d , & Notary Public in and for said County, in said Stats,
hergy cfrBW-E 1300 F. Martin and wife Hefen F. Martin
T ke, e =
) Y . -
'n;’;?y E &3&,?3{11; foregoing conveyance, and who ahe known to me acknowledged before mae on this day,

whoas
that hﬁe’}tdém_nﬂ,nf:@g:nnunu of the conveyance they executed the same voluntarily on the day the same bears date.

Given i\éﬁ&lﬂh&}ld and official seal this 9th day of Augusi / , 19 §72
/Uél z.a. ﬁ'ﬁ 1£ f qtary Public.

THE STATE of MY COMMISSION EXPIRES APRIL 15,1

COUNTY }
I, , 8 Notary Public in and for said County, in said State,

hereby certify that

whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
heing informed of the contents of such convevance, he, as such officer and with full authority, executed the aame voluntarily
for nd a3 the act of said corporation.

Giiven under my hand and official seal, this the day of ' 19 &
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