MORTGAGE
HTE

THIS MORTGAGE is made this. .. A3t ..o day of. ... uqust L. ;o
19.82., between the Grantor,. . ... les C., McGowen. and wife, Dee Anm M, McGowen | ...
................................. .+« - « (herein “Borrower™ ), and the Mortgagee,. B;mmgham Trust . .

. Natipnal Baok,.a national. Bankingd. Bssociation ... ........ , a corporation organized and existing
under the laws of the United. states . of Aerica......... . whose address is. . . . . ?5.£Qﬁﬁi¢?. Park ..
Drive,. Bixmingham,, Alabama, 01X PP (herein “Lender”™).

WIHEREAS, Borrower is indebted to Lender in the principal sum of. Forty six thousard five, hundxed

. scventy, five, and no/100. (546,513, 00) . . Dollars, which indebtedness is evidenced by Borrower's notc

dated. . .. Bugust 13, 1982 ...... (hercin “Note"), providing for monthly installments of princifal and interest,
with the balance of the indebtedness, if not sooner paid, due and payablc on. ... September 1, 2012 ........

To SECURE to Lender {a) the rcpayment of the indcbtedness evidenced by the Note, with imercst thercon, the
payment of all other sums. with interest thereon, advanced in accordance herowith to protect the sccurity of this

Meortgage, and the perfnrmance of the covenants and agrecments of Borrowes herein eontained. and (b) the repaymuent

N

;‘1 of any future advances, with interest thereon, made to Borrower by Lender pursuant 10 paragraph 21 hercof (hertin
.. “Futurc Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with

Ay power of sale, the following described property located in the County of...... Shelby .. oeeaaes

\;m .................... , State of Alabama:

N [ot 253, according to the Survey of Chandalar South, Sixth SeChot addition,

N s recorded in Map Book 7, page 50, in the Probate Office of Shelby

Oy County, Alabama.

(\{

subject to taxes for 1982.

‘S EJQ'J Subject to restrictions, easements, building lines, rights of way and
sy agreements of record.
5
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This is a purchase money mortgage.

™
25 PA

5 /9" Reference is hereby made to the Rider to the mortgage which is incorporated herein

? TKi+wW. for all purposes.

2F AN R e !
{44,1./ pIr .

Tha progeads of this toan hava been applind on the
purchase price of the properly described herein,
conveysd $o morlgagor simultensously herewith.

. Chandawood Court Pelham
which has the address of. . . 2522 .................................. y rae et J e .
] [Straat) [City)
: Al . bama 3 5 24 ........... (herein “Property Address™),;

[State and Zip Code]

unto Lender and Lender's successors and assigns, forever, together with
a1l the improvements now Of hercafter crected on the property, and all easements, rights, appurtenances, rents,
oyallics, mineral. oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
atached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
sstate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cslate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrowcr will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments Or restrictions
listed in a schedulc of exceptions to COVErage in any title insurance policy insuring Lender’s interest in the Property.

To HAVE aND TO HoLo such property
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UNtFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the

indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the vearly taxes and assessmenis which may attain prority over this
Morigage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plvs ene-twelfth of yearly premium instaliments for morigage insurance, if any. al! as reasonably estimated initially and from
time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including T.ender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
INSUTance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
reuires such interest to be paid, Lender shail not be required to pay Borrower any interest ar earnings on the Funds. Lender
shall give to Borrower, without charge, an annual acceunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of tases, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lende: te Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Borrower any Funds
held hy Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of (he Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Notc and paragraphs 1 and 2 hercof shall be applied by l.ender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then (o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Llens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Properly which may attain a priority over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
stch lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legil proceedings which operate (o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Inyurance. Borrower shali keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inchided within the term “exiended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as I ender may require; provided, that Lender shall not require that the amount of
such toverage excecd that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

- INS4UIrAnce Carrier.

All insurance policies and renewals thereof shail be in form acceptable to Lender and shall! include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewsls thereof,
and Borrower shall promptly furnish to Lender all renewal notices and afl receipts of paid premiums, In the event of loss,
Barrower shall give prompt nolice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless L.ender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be imnpaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned hy Borrower, or if Borrower fails to respond 1o Lender within 30 days from the
Jate notice is mailed by Lender to Borrower that the insurance carrier ofiers 1o settle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds ui lender’s option either to restoration or repair of the Property
ar tu the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such applicution of proceeds to principal shall not extend
or postpone the due date of the monthly installmenis referred 10 in paragraphs T and 2 hercof or change the amount of
such installments. If under paragraph 8 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in and 10 the procecds thereof resulting from damage 10 the Property prior to the sale
or avquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
Cqsition.

6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Pruperty
and sha'l comply with the provisions of any lease if 1his Mortgage is on u lcaschoid. M this Mortgage is on a2 unit in a
condonaniem or a planned umit desctopmemt, Barcower shill perform zll of Borrower’s obligations under the declaration
or cuvenants creating or governing the condanuniunt or planned unit development, the by-laws and regulations of the
coneonuniuny or planned unit development, and constituent documenis. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporited into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the rider
were a part hereof.

7. Protection of Leader's Sceurity. 1 Borrower fails to perform the covenants and agreements contained in this
Morigape. or if any uction or proceeding is commenced which materially affects Lender's interest in the Propeny,
mcluding. but oot ltmited to. eminent domain, insolvency. code enforcement. or arrangements or proceedings involving a
bunkiupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances, dishurse such
voms ind fake such acrion as is necessary 1o protect Lender's intercst. including, but not limited to, disbursement of
reasonable artorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
msuance o effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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 endder's written agreement or applicable taw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall he payable upon notice from Lender to Borrower requesting payment thereof. and shall bear intcrest from the
date of dishbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest ratd
nermissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
anv action hereunder.

R. Inspection. 1.ender may make or cause to be made reasanable entries upon and inspections of the Property, provided

1at 1 ender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender’s

mterest i the Property.

9. Condemmnaflon, The procecds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other 1akine of the Property, or part thercof. or for conveyance in licu of condemnation. are herehy assigned
andd shatl be pard to Lender.

In the event of a tora! fakipg of the Property. the proceeds shal! be applied to the sums sccured by this Mortgage.
witl the exeess, if any, paid to Borrower. Tn the event of a partial taking of the Property. uniess Borrower and Lender
mherwise agree in writing, there <hall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i~ equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
pand 10 Borrower. s

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle o elaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Maortgage.

Uniess {.ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or postpane the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such mstallments.

10. Borrower Not Released. Extcnsion of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Barrower shall not operate to release. in any manner,
the liahility of the original Borrower and Borrower's successors in interest. Lender shall not he required to commence
proceedings against such suceessor or refuse to extend time for payment or otherwise modify amertization of the sums
wecured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors 1in interest,

11. Forbearance hy Lender Not a Waiver. Anv forbearance by Tender in exercising any right or remedy hereunder. or
otherwise affarded by applicable law. shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the pavment of tiscs or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehiedness securcd by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage arc distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may he exercised concurrently. independently or successively.

13. Successors and Assigns Bonnd: Joint and Scieral Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof.  All covenants and agreements of Borrower shall be joint and several.
The captions and hecadings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

" 14, Notice. Except for any notice required under applicable law to be given in another manner, {2} any notice to
Boirower provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as” Borrower may designate by notice to Lender as provided herein, and
(5) any notice 0 Lender shall be given by certified mail. return receipt requested. to Lender's address stated hercin or to
such other address as Tender mav designate By notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Martgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security. instrument covering
real property. ‘This Mortgage shafl be governed by the law of the jurisdiction in which the Property is located. In the
event That any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nate are declared to be severable,

16. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior writien consent. excluding (a) the creation of a licn or encumbrance subordinate to
thisx Mortgage. {h the creation of a purchase money sccurity interest for household appliances. (¢} a transfer by devise.
de.cent or by operation of law upon the death of a joint tenant or ()} the grant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payablc. Lender shall have waived such optiva Lo aceelerate if, prior to the sale or transfer. Lender
an: the person 10 whom the Property is to be soll or transferred reach agreement in writing that the credit of such person

~is satisfactory to Lender and that the interest payable on the sums sccured by this Mortpage shall be at such rate as Lender

. shuall request. Tf §.ender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in

interest has exccuted a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If [.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shatl provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such pericd.
[ender may, without further notice or demand on Bosrower, invoke any remedies permitted by paragraph 18 hereof,

NoN-UniirorM CovENaNTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by this Mortgage,
{.cnder prior to acceleration shall mail notice to Borrower as provided in paragraph (4 hereof specifying: (1) the breach;
(2} the action requiresd to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed fo Borrower,
hy which such breach must he cured; and (4) that failure to cure such breach on or before the date specified in the
nyrtice may resudt in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstule after acceleration and the right to bring a court action to assert the non-existence
of u defanlt or any olher defense of Bosrower to acceleration and sale. If the breach is not cured on or hefore the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately
die and payable without further demand and may invoke the pewer of sale and any other remedies permifted by applicable
lawv. Lender shall he entitled to collect all reasonable costs and expenses incurred in pursving the remedies provided In this
paragraph 18, including, but not limited to, reasonable attorney’s fees. -

If Lecoder invokes the power of sale, Lender shall mail » copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
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published in........ Shelby ... ......... County, Alsbama, and thereupon shall sell the Property to the highest
the County Courthouse of ssid County, Lender shall deliver fo the purchaser
he Properly at any sale.

|d. Lender or Lender's designee may purchsse t
eeds of the sele shall be applied in the foowing order:
imited to, reasonnble atiorney’s fees and costs of title evidence;

to the person or persons legally entitied thereto.
of the sums sccured by this Mortgage,

Mortgage discontinued at any time

(a) to all reasonable costs

bidder ut public asction at the front door of
{b) to all sums

Iender's deed comveying the Property so
Rorrow er covenants and agrees that the proe
and expenses of the sale, Including, but not 1
cecured by this Mortgage; and (<) the excess, it mnvy,
hstanding Lender’s mcceleration

16. Borrower's Right to Reinstate, Notwit
itorrower shall have the right to have any proceedings begun by Lender to enforce this
Property pursuant to the power of sale contained in this

prior to the earlier 10 occur of (i) the fifth day before sale of the

Mortguge or (i) entry of 2 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then

iue under this Mortgape, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower

_ures ail breaches of any other covenents or egreements of Borrower contained in this Mortgage; (c) Borrower pays #ll
tained in this Morigage

reasonable cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower con
ided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s

and in enforcing Lender's remedies as prov

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s

interest in the Property and Borrower's obligation t d by this Mortgage shall continue unimpeired.
main in full force and

o pay the sums secure
Upon such payment and cure by Borrower, this Mor ligations secured thereby shalt re

tgage and the ob
cffect us if no acceleration had occurred.
elver; Lender in Possession, As additional security hereunder, Borrower

20. Assignment of Rents; Appointment of Rec
provided that Borrower shall, prior to acceleration under paragcaph 18
they become due and payable.

hereby assigns 1o Lender the rents of the Property,
have the right to collect znd refain such rents as
abandonment of the Property, Lender, in person, by agent or by
Property and to collect

hereof or abandonment of the Froperty,
Upon acceleration under paragraph 18 hereof or
shall be cntitled to enter upon, take possession of and manage the
jlected by Lender or the receiver shall be applied first to
receiver's fecs,

ast due. All rents co

judicially appoinied receiver,
ic p
collection of rents, including, but not limited to,

the rents of the Property including the
(T payment of the costs of management of the Property and
PrEMIUMms ON TECEIVEr's bonds and reasonable attomey's fees, and then to the sums secured by this Mortgage. Lender and
actuatly received,
ease of this Mortgage, may

eceiver shall be Jiable to account for only those rents
ower. Lender, at Lender’s option prior to rel
shall be secured by this Mortgage when

A ther
o 21. Future Advances. Upon request of Borr
Advances, with interest thereon,

a4 S

£t make Future Advances to Borrower. Such Future
s are secured hereby. .
his Mortgage shall become pull and void, and

o
cvidenced by promissory notes stating that said note
alt costs of recordation, if any.

E::l. 22. Relesse. Upon payment of all sums secured by this Mortgage, !
! {ender shall release this Mortgage, without charge to Borrower. Borrower shall pay
| rights of homestead exemption in the

mpried .
H 73, Walver of Homestead, Dower and Curtesy. Borrower hereby waives al
Property and retinquishes all right of dower and curtesy in the Property. 3

IN WlTHﬂﬁ WHEREOF, Borrower has exccuted this Mortgage.

f'.l'""-i
nocsS

Signed, sealed and delivered
in the presence of:

STATE OF ALABAMA, . . . . .. Jefferson, ..o covcrari i esr s raaneny County ss:
On this. . . 13th ... ... dayof..... August,  19.82,1,......... Larry. L, Halca ... ......... .
a Notary Public in and for said county and in said state, hereby certify that. . Charles C.. MoGoWen .ang, wife.
Dee Ann Mo MOGOWEDL | . ... .ueivenrnsennanaanteres “whose name(s) ... 3%%......... signed to the
foregoing conveyance, and who. . are  ....... known to me, acknowledged before me that, being informed of the
conterts of the conveyance, t.he ¥ executed the same voluntarily and as. .. their. . ... act on the day the same
bears date.
.Given under my hand and seal of office this the. .. . 13th ... .day of. AYGust. ....covvaannaiens , 19.82..
My Commission cxpires: 1/23/86
I_m JL'I  apapseny ' o Sttt SRR ERE SR A
LARRY L. HALCO
This i ATTORNEY, AT LAW . veieans ‘ CawsevmramEE e
This instrument was prepared by. EiE On D MONTGOMERY. RIGHWAY |
HOMEWQOD, ALABAMA 35208
Lender and Recorder) e e e S
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3. Unger the provisioms of the Tnternel Revenue Code ©f 1954, &s temied, X
vné Procefures and Regulations promlcatesd theremnder (<he "Tax Act”), the huth
ror elected 1o credit certzin investment eaImings, i€ 2my, STom the proceeds of ¥
nends o mortcagors under its 19EL Single Farly Mortcage Progrem for 5O long &S
—efit is required to keep the intevest on the Bonds exenpt ixtm federal jxnmome. T
ation. RS & MOItEegor Kder the Progrem, theiac:':mrism‘:ltleﬂm:enelveap
ticn of the oy, A5 2, rer.;u:i_*-&bythemmmhe coedited O Such BOIWW
The zmoant Of ‘the BoryOwer'S credit shell be detezmined by the Rsthority in 1S &
fiecretion consistent with Sectidn 103x of the Tex ACE. The BOSOWRS acknowlecoe
ans egrees that the ot crecited to ham, if amy, will be trezteﬁ for all Purpe
es & principal payment O preszyment on the Note secured by <<his Mooigage, and w2
not be i@ Girectly to the Borzowes. 1o S0 crediting, the Authority assumes IO
ressonsibility S tr +he trestment of this credit for poposes of the BorzoweT B
foderel incame 2X anc the ZoIToWeT accests Hwll resconsibility for s@e. The

Aathority will meke cTedits, if zny, on zn amnuel rasis or -2t Toece. freguent Inhte

-I Ll




at i-screti.m or at the ¢ime ﬂ-'tgage is Sally ca.sc}nrgez.'..- rActhority

it 1mder no ghligation t© maxirize the crefit or 0 eamn any credit.

4. (&) I1f +the credit is made on an &2nnuzl basis, 2 cetexmination as o the
znoent ©f the 3it will be mate on an anmiel besis established by the Artiority
with resoect o nortgages outstantinc as ©f the determination éxte. Cedits will
ot be made with respect 4o anv partizl enmuzl period the Momtgeoe is outstanding
Tollowing the amual Getesminztion cate unless it becomes necessary €0 50 60 in
crier o cxely with the Tax Act. Tne omamt of each ammual crecit will be treated
as & poincipel pewvinent Of Fremeyment & will ke creditec by the Authomty acminst
+he pincipal balence e on the Note, No resucrion will be made in the level
mminly pavment stated in the Note, 'The allocation of the zmount of the amortiza-
e pavaertt will be adjusted as bebween principel ant interest @ take Into actOuII
the prepevment.- The Porrower will be acvised ammelly as to the zmowmt ©f anv pay-
Mﬁtmp:@a\mthmmhﬁmﬂmm,mdﬁm_rmp:mm
cftnebbtem.ichmgtmpa}me:rc:prmynw Tne Borrower mast meke monthly pav-

. ments. recarcless of credits = “Tt:_lﬂaepawamsa:n:rez_.scmpletﬂvmﬂn
) Ecrrower's-debt.

{b) InJam#Mmtmmatﬂﬁmmm:ﬁm
a deterinaticn as 40 the smoumt of credit will be made 25 0f the enmuzl detemina-
tien Eate estahliched by the Authority which precedec the dete of Gischarge. Crefits
aﬂ;whenmem&mwmawmmmlpaﬁmmmmﬁism
ing following such annuzl Geterminacion gzte. To the extert necessary, ny balance
'c::f*hen:ceﬁlt,mmmh‘t&ﬂaﬁmmpaluFdﬁmmmm.ypuﬁmll
be azplied ageinst interest peymemts dne on the Note. Notice will 2lso ke given to
ﬂmmma*mwtnedwmmtmd&c:eﬁtmﬂammlsma-

, ceels the prancizal balance o2 mw:,mmwmmmMmg

NOTICE 70 EORROWER:
S*ﬂcm*rsummm*m:MEmwmsm. IO NOT SIGY IT DRLESS
= C YOO ERVE READ AND IINDERSTOOD IT. | -

| 2 1 hereby consent mdﬁm&zcaumsafdmmn.&ﬁmmanﬁm
N} W Ha:ec:mtme:mth:.smnﬂ :
e AY. - ) . S :
’_“ - wefl - Deted +hie 13th ﬂgy of _ MQUEt , 1s 82
SRR
L &= ; é Z ? é ;
{ _— S:.::xat:::e 7L é /
“' Pl rres Charles C. McGowen
CTATE OF ZALABAMA, ) '
i : &S
JTFFERSON ey, )
i
i
i |
E{ . Halcamb Iarvp* 1ic aﬁ‘:fﬂ* sz-.}dc::mty,
3. ._n sa.:.r:. State, “e:zy r:e:ufy thet pee Dee B%nn M m{: Wn , Wrose name (s)
5 ig/zre signed ¢o the forecting Ricer, &t wio is/ere Known to me, acknowliedges
j - befcre me on this day that, bam::r informed of the contents of the foregoing Rider,’
b he /she/cthey. execoted the same voltrier c2rily on the dzy the same haa::s date.
)
d “Given ImEer mv hand ané officiz) sezl this 13th dav of Auqust , 1082
; SATr e .
A o P I TV
J o q;-ﬁ._r%g-gﬁn.it” LIVl
. :l I Y L HIS f-_a
a3 . l' N “"'15 F” l"-.f d’?d—-;_
3 982 Aug <7 ?
g '6 1 & 26 t@vﬂ-f"i -_.
H "":"‘5;55..“:;#““ Tf >
4 (Sezl} KB oF PRCSAT: ~R .
hli, - ) .. .
8 _
% My Cormission expires: 1/23/86
!
LARRY L. HALCOMBE

Tric inctmment wes presared by AYTORNEY AT LAW

ss1
AOTrect Hnmmlmn. ALABAMA 38208




