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STATE OF ALABAMA

SHELBY COUNTY.

hereinafter called Mortgagoer [whether singular or plural}; and..... Flpgtﬂﬂnkﬂf{:bllderﬁburﬂ.
L abanking.. . SOTRORALLOI. et s hereinafter called the Mortgagee;
WITNESSETH: That, WHEREAS, the said Shirley.L..Middleton ..ot s
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ustly indebled to the Morigagee in the sum of . Eighteen. Thﬂusand,,...sevan...Hundped.-Thi.nte.en..and..........,........

39/100 {($18,713.39) which is avidenced as follows, to-wit:

One promissory installment note of even date from Mortgagors to Mortgagee in the
cum of $18,713.39 including principal and interest and said sum payable as follows:
83 equal, consecutive, monthly installments of $223.00 each, commencing on the

1st day of September 19882, and continuing on the 1st day of each month thereafter
until the 1st day of August 1989, when the final payment of $204.39. shall be due
and payable.

NOW. THEREFORE, IN CONSIDERATION of said tndebledness and any other indebtedness arising hereunder and in
order to secure the same, and any other indebledness now or hereafter owing to the Merigagee by said Mortgagor, the
Mortgagor does hereby grant, bargain, sell and convey unto Morigagee the following described property, to-wit:

A parcel of land situated in the sw% of NWY% of Section 27, Townsghip 19

South, Range 2 East, more particularly described as follows: Commence

at the Northwest corner of the above said quarter-guarter and run east

along the North line a distance of 727.0 feet, thence turn a angle of &9

deg. 15 min. to the right for a distance of 168.7 feet to the point of beg-~
inning. Thence continue same line a distance of 39.0 feet, thence turn an
angle of 73 degrees 35 min. to the right for a distance of 75.0. feet, thence
turn an angle of 71 deg. 08 min. to the left for a distance of 113.4 feet,
thence turn an angle of 106 deg. 25 min., to the left for a distance of

70.0 feet, thence turn an angle of 71 deg. 08 min. to the left for a distance
of88.1 feet; thence turn an angle of 73 deg. 15.min. to the right for a
distance of25.0 feet, thence turn an angle of 73 deg. 35 min. to the left for a
digtance of40.0 feet to the South R.O.W. of a County Gravel Road, thence

run northwesterly along said toad a distance of 31.0 feet to the point

of beginning.
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TQ HAYE AND TO HOLD, together with all and singular the rights, tenements, hereditamenrs, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, in fes simple

-

And the Mortgagor does hereby covenant with the Mortgagee thet the Mortgagor is lawfully seited in fee of said
premises; that the Mortgager has a good right to sell and convey the same; that said premises are free from incumbrance:
and that the Mortgager warrants, and will forever defend the title fo said premises against the lawful claims and demands of
all persons whomsoever,

This conveyance is upon condition, however, that, it the Mortgagor shall pay and discharge the indebtedness hereby
.ccurac as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby socured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
zace payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due
and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to declars the entire indebtedness dus in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell <aid property at public oudcry to the highest bidder, for cash, before the south door of the court house of Talladsga
County, Alabama, atter giving notice of the time, place, and terms of sale by publication once a week for three successive
weeks in some newspaper published in said County or by posting notice at three public places in said County.

In case of sale under the power herein contained, the Mortgagee ar any person authorized in writing by the Morigages
shall have power to execute a conveyance to the purchaser, conveying all the right, title, interest, and claim of the Mortgagoer
in and to said prﬂrr;iiﬂi, either af law or in equity. The Mortgagee may purchase said property at any sals hereunder and
acquire title thereto as could a stranger.

Qut of the preceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
togsther with a reasonable aHorney's fee; secondly, the amount of the indebledness due and owing to the Mortgages hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs or

ossigns.

The Maortgagor covenants that the Mortgagor will pay all faxes and assessments which may lawfully be levied against the
premiscs, and will deposit receipts therefor with the Mortgages, and that the Mortgagor wilt insure, and keep insured the
impravements fhereon against loss by fire and ternado for not less than the indebtedness hereby secured, in some company
acceptable fo the Mortgagee, with loss payable to the Morigagee as the Mortgagee's interest may appear, and will deposit
with tha Morigages the policies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
Lefore the same, or any part thereof, become delinguent, or in case of failure to insure or keep insured in said amount the
improvements on safd property, or in case of failure to protect said premises from waste and keep the same in good con-
dition and repair, the Mortgages may, at the Mortgagese's option, either pay said taxes and assessmends and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall- be sécured by this
conveyance as fully and to the same extent and under the same condiiions as the indebtedness hereinabove described — or
the Morigagee may, at the Mortgages's election, procesd to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the coflection of this said indebtedness the said Mortgagor does hereby
waiva all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Morigagor has herato set the Mortgagor's hand  and seal | on this, the day and ysar

herein first above written.
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| STATE OF ALABAMA,
'. SHE!DY COUNTY

i . the undersigned authorify, in and for said County, in said State, hereby certify that.. ...

ShArLey L MAAQLETOM o i it ceosemamssrorassasas e soria e R
whose NEME. ... 06......signed te the foregoing conveyance, and who......ig.c......known to me [or made known to

me} acinowladged bsfnre me on this day that, being informed of the contenis of the conveyance,. has .....execuled
C ke same voluntarily on the day the samo beers date.

o\
C.n: Given under my hand and seal this the.. 2nd . .day of..... AguSL ... l? QZ‘ - __
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STATE OF ALABAMA, X
COUNTY
I, the undersigned authority, in and for said County, in said Siate, do hereby certify that on the.. .............day of

19 . came before me the within nemed. ..t -
known o me {or made known to me} to be the wife of the within named, ... et d
who, being examined separate and apart from the husband touching her ngnaiura to iha within conveyance, aclmowicdqnd
that she signed the 1ame of her own fres will and accord, and without fear, constraints, or theafs on the part of the
husband,
Given under my hand and seal this the......ccocoenn day Of ...oocceecamrenem et e ...
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