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WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This documant, which is dated July 29, . 19_82 _ will be called the "Mortgage.”
3) “Borrower . Nancy D. Hausman, and husband Elbert Michael Cherry

will sometimes be cafled “Borrowar” and sometimes simply “L”

(C) “Lender.” Central Bank of the South will be called “Lendar.” Lender is a corporation afr associa-
tion which was lormed and which exists under the laws of the State of Alabama or the United Staias,

Lendar's address is _P. Q. Box 10586-Birmingham;-Alabama 36396

(D). "“Mote.” The note signed by Borrgwser ang date %ﬁﬁw 89  wili be called the “Note.” The Note
shows that | owe Lender _giFqu"fj:EEtl fmusan& &‘hl he and il Dollars, plus
intarost, w)[.icthl have promised ;f: pay in payments of principal and Interest for 9 Years with a final payment due on
.‘F?"Em.lﬁ: oth, . 19j_. The final payment may be a balloon payment which may be refinanced from time to time,

{E} “Property.” The proparty that is described below in the section titled *'Dascription Of The Praperty,” will be called the “Property.”

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sel! and convey the Property to Lender. This means that, by signing thls Mortgage, 1 am glving Lender the rights that
| have in the property subject to the terms of this Mortgage. The Lender alse has those rights that the law gives to lenders who hold

C\! mortgages on res) property. | am giving Lender these rights to protect Lender from possible [osses that might resuit 11 1 {ail to:

- (A) Pay a!l the amounts that | owe Lender 8s stated in the Note;

- (B) Pay, with interast, any amounts. that Lender spends under this Mortgage to protect the value of the Proparty and Lender's
e rights in the Property; .
e {C) Pay, with interest, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below;

s ' (D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
C“‘«} as a result of another toan from Lender or my guaranty of a loan to someone else by Lender, somatimes refarrad to as “Other
- Dabts”; and .

. {E} Keop all ot my other promises and agreements under this Mortgaga.

If | keep the promises and agreements listed in {A} through (E) above, this Mortgage and the transfer of my rights in the Property will
; tecome void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

¥ 1 fail to keep any of the promises and agreemsnts made In this Mortgage, Lender may require that | pay immediately the ontire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “lmmediate Payment In Full”
if | faif to make Immediate Payment In Full, Lender may seli the Property at a public auction. The public guction will be held at the
frost door of the courthouse in the county where the Property is located. The Lender or ils attorney, agent or represantative (the
“auclioneer”} may seil the Property in lots or parcels or as one unit as it sees {it at this pubtic auction. The Proparty will be so0id to
the highest bidder, o il purchased by Lender, for credit against the balance due from Borrower.
Motice of the time, place and terms of sale will be given to the pubiic by publishing the notice with a description of the Proparty
once a week for three {3) consacutive weeks In a newspapar of general circulation in the county where the sale will be held. The
{ender or auctlioneer shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
an use the money received to pay the following amounts;

(1) all expenses of the sale, including advertising and selllng cosls and attorney’s and auctioneer's fees:;

(2) ail amounts that | owe Lender undar the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1) and (2), will be pald to the Borrowar or as may ba required by law.
if the money raceived from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note.
The Lender may buy the Property or any parl or Interest in the Property at the public auction. i the Lendaer buys the Property, the
aurtioneer will make the deed in the name of the Borrowsr.
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DESCRIPTION OF THE PROPERTY

{ yive Lender rights in the Property described in {A) through (1) below:
{A} The propesty which is located at Colonial Park Drive

ADDRESS
This property is ip _ Shelby ] County In the State of _Alabama It has the lollowing lega! descrip-

tion: 1,0t 7, according to the survey of Meadow Brook, 6th Sector, as recorded in Map Book 8, -
Page 44, in the Probate Office of Shelby County, Alabama.
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i1t the property is a condominium, the following must be complated:) This property is part of a condominium project known as
e e . (called the “Condominium Project”). This properly includes my unit and all

¢!y rights in the common elements of the Condominium Praject;

'3} Ali buildings and other improvements that are located on the property described in paragraph {A) of this section;

(2} Al rights in othor property that | have as owner of the property described in paragraph (A} of this section. These rights are

. : i

_*%ﬁe Lnown as “easements, rights and appurtenances attached to the property,

' (DY Al rents ar royaities from the property described in paragraph (A) of this section;
i} Al mineral, oil and gas rights and profils, water rights and watar stock that are part of the property described in paragraph (A}
of this section;
(F) Al rights that | bave in the land which lies in the sireats or toads in front of, or next to, the property described in para?raph (A)
of this seclion; .-' {ﬂ::r-Z{q,d.- ﬁ,” A ﬂ/?!ﬂm - L L__,,..-— .
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‘3] Al fixtures that are now or in the fulure will be on the pruper” !escribed in paragraphs (A} and (B} of thim, and ali re-

blicemenis ol and additions to those fixtures. except for those fixiures, replacements oy addiltions that under the law are “consumer
005" and that | acquire mare than twenty {20) days ailer the date ot the Note; '

H)  All of the rights and property described in paragraphs (8) through (F) of this section that f acguire in the future, and

1y All replacements of or addilions to the property described in paragsaphs (B) through (F) and paragraph (H) of his section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promite that except for the “exceptions’” listed in the description of the Property: (A) | lawfully own the Property; (B} | have the
r ot 16 morigage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

| give o ceneral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because

:umeore other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my owner-
hip of the Mroperty agatnst any claims of such rights.

} pro—ise ard | anree with Lender as follows:

1.

o
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LORTCWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prompiiy pay to Lender when due: principal and interest under ihe Note, late charges and prepayment charges as staled ih the
Mote; principal and interest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
1his Morigage; and all Other Debls.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Linless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the fallowing purposes:

(A) First lo pay interest then due under the Nole; and
(€] Next. to late charges, if any; and

(C) Next, to lenders costs and expenses, if any; and
() Noxt, to pay princlpal then due under the Notea.

SORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be s_uperiur o
this Mortgage. | will also make payments due under my leass if | am a tenant on the Properly and | will pay ground rents (if any} due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. {In this Morigage, the

word “person” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which =hows ihat 1 have made these payments,

Any claim, demand or charge that s made against properly because an obligation has not been fulfilled is known as a “lien."” | will
sromplly pay or satisfy all liens against the Properly that may be superior to this Mortgage. Howevar, this Mortgage does nel require
me to satisly a superior lien if: {A} | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way In which ] agree to pay that obligation; or (B) L in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superlor lien may not be enforced and no part of the Propetty must be given up.

Condominimum Assessments

f the Property includes a unit in & Condominium Project, | will promptly pay when they are dus, all assessments imposed by the

ownars association or other organization that governs the Condominium Froject. That association or organization will ba cailed the
“Qwners Assoclatlon.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{AY Genarally ’

 will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on ihe Prop-
arly. The insurance must cover {oss or damage caused by fire, hazards normally covered by “extended coverage’’ hazard insurance
policies, and olher hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of 2!l buildings and ather
improvements on tha Propstrly.

| may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse 10 approve my qpuiﬁa
unless the refusal I8 reasonable. All of the insurance pollcies and renewals of those policies must include what is known as a ''stan-

dard mortgage clause” to protect Lender. The form of &ll policies and the form of all renewals must be accepiable to Lender.
Lender will have tha right to hold the policies and renewals.

| will pay tha premiums on the insurance policles by paying the insurance company directly when the premium payments are due. U
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

if there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove o
the Insyrance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “nroceeds.” Tha proceeds will be used 1o reduce the amount that 1 owe to Lender
under the Note and this Mortgage, unless Lender and 1 have agreed to use the proceeds for repairs, restoration or otherwise.

The Lendar has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds

to reduca the amount that | owe to Lender under the Note and under this Mortgage or to repair or restora the Property as Lender
may sea fit.

If any proceeds are used 1o reduce the amount of principal which | owe to Lendar under the Note, that use will not delay the due date
of chunge the amount of any of my monthly paymenis under the Nole and this Morigage. However, Lender and | may agree in writing
to those delays or changes.

If Lender acqulres the Property by purchase at foreclosure sala, all of my rights In the insurance policles wiil belong 10 Lender. Also,
all of my rights in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will be-

long to Lender. However, Lender’s rights in those proceeds will not be greater than the amount that 1 owe to Lender under the Note
and undar this Morigage.

(B} Agreemwenls that Apply to Condominiums .

(i) if the Propetty includes & unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covars the enlire Condominium Project. That policy will ba called the “"master policy.” So long s the master policy remains in effect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property IS
salisfied: and (b} if there is a conficl, concerning the use of proceeds, between (1) the terms of this Paragreph 4, and (2} the taw or
the terms of the declaration, by-taws, regulations or other documents ¢reating or governing the Condominium Project, then 1hat faw
or the terms of those documents will govern the use of proceeds. | wilt promptly give Lender notice if the masler policy is intar-
rupted or ferminated. During any time that the master policy is not in effect, the terms of {a} and {b) of this subparagreph’ 4(B) {i}
will not apply.

(i if the Property includes a unit in a Condominium Project, it Is possible that proceeds wilt be paid to me instead of being used
1o repair or to restera the Property. | give Lender my righis to those proceeds. All of the proceeds described in this subparagraph
4(B) (i) wili be paid to Lender and will be used to redguce the amaunt that 1 owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain atter the amount that | owe to Lender has been pald in full, the remaining proceeds will be paid 1o
me. The usa of proceeds lo reduce the amount that | owe to Lender wili not be a prepayment that is subject to the prepayment
charce provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements sboul Mainiatning the Property and Keeplng Promises in Leaso

t will keep the Property in good repair. 1 wili not destroy or substantially changs the Property, and | will not allow the Property {o
detericrate. i 1 do not own but am a tenant on the Property, 1 wilt fullill my obligations under my lgase.

(B} Agreemenis that Apply to Condom|niums

i the Property is a unit in a Condominium Project, | wil! fulfill any of my obligations under the declaration, by-laws, regulations and
olher documents that create or govern the Condominium Project. Also, | wilt not divide the Property into smaller paris that may

he cwned separately {(known as "partition or subdivision™). | will not consent 10 cerlain actions uniess 1 have first given Lender notice
and oblained Lender’'s consent in writing. Those actions are;

(a} The abandonment or termination of the Condominium Project untess the abandenment or termination is required by law;

(b} Any slgnificant change to the declaration, by-laws or reguiations of the Owners Association, trust agreement, articles of incorpo-
ration. or other decuments that create or govern the Condominium Project, including, for example, a change in the percentage of
ownership righls hald by unit owners in the Condeminium Project; and

{c) A decision by the Owners Association 1o terminate prufessiuna! management and to begin self-management of the Condominium
Projc:cl. A




E. LENDER'S RIGHT TO TAKE ACTION TO PHE;TECT THE PHROPERTY ;

If: {A) | do not keap my promises and agreemsents made in this Mortgage, or (B) someons, including me, begins & legal proceeding
that may significantly affect Lender's rights in the Property (such as, a leqal proceeding in bankruplcy, in probate, tor condemna-
tiore, or to enforce faws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lendar's rights in the Property. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to maks repairs.

! wiil pay to Lendar any amounts, with Interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender in
ca-> | do nnt keep this promise 1o pay those amounts, with interest at the same rata slated in the Note. Interest on each amount

will begin on the date that the amount is spent by Lendar. However, Lender and 1 may agree in writing to terms of payment that are
diff-rent from those in this paragraph.

Aithough Lendar may take action under this Paragraph 6, Lender does not have to do so.
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7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender lo make one or mora loans to me in addition to the joan that [ promise to pay under the Note, or to reflnance the

amwunt due undar the Note. Lender may, before this Mortgage is discharged, make additional lpans to me or réfinance the amount
due under the MNote.

8. LENDEHR S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I¥ | sell vr transfar all or part of the Proparty or any rights in the Property, Lender will require Immediate Paymeant In Full,

.. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my jegal representatives in the event of my death, and
upon anyona who obtains my rights in the Property.

Lender may allow a parson who takes over my rights and obiigations {0 delay or to change the emount of the monthly payments of
principal and intarest due under the Nate or under this Mortgage. Even if Lender does this, however, that parson and | will both still
be fully obligatad under tha Note and under this Mortgage unless Lender specifically releases me in writing from my obligations.
Lender may aliow those delays or changes for a parson who takes over my rights and obligations, even if Lender Is raquested not
te do so. Lender will not be required to bring a lawsuit against such a person for -nat fulfitling obligations under the Note or under
this Mortgage, even If Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS
Even If Lender does nat exercise or enforce any right of Lender under the Note, this Mortgage or under ths law. Lender will still
have all of those rights and may exerclse and enforce tham in the future. Even if Lender obtzins Insurance, pay taxes, or pays other

ctaims, charges or liens againat the Property, Lender will still have the right to demand that | make Immediale Paymant In Full of the
amount that | owe to Lender undar the Note and under this Mortgage.
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CI11, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
v  CONCERNING CAPTIONS

v Each of Lendear's righls under this Morlgage I8 separate. Lender may exescise and enforce one or more of those rights, as well as
+- any of Lender's other rights under the law, ona at a time or all at once.

If more than one parson signa this Mortgage as Borrower, each of us is fully obligated to keep ali of Borrower's promises and obtii-
} gations contained in this Mortgage. Lender may enforce Lender's rights uvnder this Morigage against each of us individually or
! against all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and under

this Mortgage. However, if one of us does not sign the Nots, then: {A) that person is signing this Mortgage only to give that person’s
rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

£ The captions and titles of this Mortgage are for convenlence only. They may not be used to interpret or to define the terms of this
& Mortgage.
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12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located wlll govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, afl other terms of this Morigage and of the Note will stili
remaln in effect if they can be given effect without the conflicting term. This means that any terms of this Morigage and of the Note
which confiict with the law, can be separated frem the remainlng terms, and the remaining terms will still be enforced.

By signing this Mortgage | agree to all of the above.
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STATE OF ALABAMA ) /. 8 &
GOUNTY OF Jefferson ) "’jﬂ:’-ﬁ—:’
I, the_mmdﬂmgne.d a Notary Public In and for sald County, In sald State, hereby certify .
mat _Mancy D, Hausman., and husband Elbert Michael Cherry , whose namef(s) __21€
signed to the foregoing conveyance, and who _dTI€ known to me, acknowledged before me on this day that, being informad
of the contents of this conveyance, . tNEY executed the same voluntarily on the day the same bears date. )
Given under my hand and official seal this 20th day of J“hr , 18 B2 .
riy commission axplres: BIY COMMISEIaN DT ey 3, 436 3 ):/M, Q CLA‘J
L _ | ./ Notary Pub

STATE OF ALABAMA

COUNTY OF }
3 | _ - ., & Notary Public in and for said County, In said State, hereby certily
that o . whose name as __ -
1 of N . @a ie signed o the foregolng conveyance,
:, and whi; is known to me, acknowledged before me on this day that, being informed of the contents of such convayance,
:é qas such . e and with full authority, executed the same voluniarily for and as the act of said
% Givan under my hand and official seal Lhis day of , 19
H *
"H [y commission expires: :
r: Notary Public
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