MORTGAGEE

REAL PROPERTY MORTGAGE instrument prepared by Kathy

CITICORP PERSON - TO-PERSON FINANCIAL CENTER. INC, Blackmon (010) J-56701
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KNOW ALL MEN BY THESE PRESENTS: That whereas, the undersigned borrower(s) (hereinafter called Maortgagors) have become justly indebted to
the company named above (hereinafter called the Mortgagee] in the amount shown, payable as set forth above and evidenced by an Agreement of even
date hirewith, and whereas, said Mortgagors are desirous of securing the prompt payment of said Agreement when the same falls due.

NOW, THEREFORE, in consideration of said indebtedness, and to secure the prompt payment of same when due, together with any and all other in-
debteriness riow owing a1 well as any indebtedness that may be hereafter incurred before payment is made of the debt evidenced hereon, the said Mort-
gagors, have bargained and sold, and do hereby grani, bargain, sell and convey unto the said Mortgagee the following described real estate situated in

Shelby County and State of Alabama, to-wit:
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o See Schedule A which is attached hereto and incorporated

herein by reference to have ihe same effect and purpose
o= B set forth herein In fuld.)
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warranted free from all incumbrances and against any adverse claims other than the lien of ad valorem taxes for the current tax year ard a mortgage in faver

of City Federal Savings and Loan tif none, so state).

TO HAVE AND TO HOLD the sbove granted premises unto the said Mortgages and its assigns forever, and for the purpose of further securing the pay-
ment of said indebtedness, snd any other indebtedness owing by said Mortgagors to the Mortgagee before the full payment of this mortgage, Mortgagors do
hereby agree 10 pay atl taxes and assessments when imposed legally upon said premises, and should they make default in the payment of same, the said
Moriyagee may at its option, pay off the same; all amounts 5o expended by said Mortgagee shall become a debt to said Morigagee additional to the indebted-
ness hereby specially secured, and shall be covered by this mortgage and bear interest from date of payment by said Mortgagee and be due and payable at
the maturity af any of the principal or any interest thereon, Martgagors do hereby also agree to: payment, in addition 1o the indebtedness evidenced by
saic Loan Agreement of evan date herewith, of any and all renewals or axtensions of said Agreement for any part thereof, whether endarsed 1hereqn or
by separate instruments; payment of any and all other sum or sums heretofore or hereafter sdvanced by Mortgagee to or for the account of the Mortgagors
lor any one of them) for any and all other present or future, direct or contingent liabitities of Mortgagors or any one of them) of any nature whatsoever
owing 16 Martgages: and the performance of all provisions ot this instrument, and the performance of all other martgages, security agreements and/for other
instruments, or documents of Mortgagors [or any one of them) and held by Mortgagee. Mortgagors do hereby &!so agree and understand that the indebted-
ness hereby secured is their personal obligation and that the Mortgagee’s decision to grant the indebtedness to Mortgagors was based upon the Mortgagese's
expuciation that the Mortgagors would personally pay all sums hereby secured and perform all provisions herein, and that the rea! estate described above
would remain under the Mortgagor's perconsl use and care, Said Agreement provides, in certain instances, for the payment by Maortgagors of attorney’s
fees. which are also secured hereunder. Mortgagors do hereby also specifically pledge the rents, income and profits to the payment of the debt and all other
oblizations hereby securad.

UPON CONDITION, HOWEVER, Thet If seid Morigagors pay said indebtedness along with other loans and advances 10 the Martgagor by Mortgagee and
reimburse ssid Martgages for any amounts it may heve expended as taxes, assessments or other charges and interest thereon, then this conveyance shall be
null and void: but shauld default be made in the payment of any sum so expended by the said Mortgagee, or shoutd said note or any part thereof, or interest
thereon, remain unpaid at maturity, or should the interest of said Mortgagee or its assigns in said property become endangered by reason of the enforcement
of ary prior lien of incumbrence thereon, so as to endanger the debt hereby secured, or shaould all or any part of said property, or any interest, legal or
equilable, therein be sold or transferred by Mortgagors without Mortgagee’s prior written consent then in any one of said events the whole of the said
indcltedness ghall at once bacome due and payable, and this mortgage shall be subject to foreclosure as now provided by iaw in case of past due mortgages,
and the taid Mortgagea, its agents or assigns, shall be authorized to take possession of the premises hereby conveyed, ang after giving 30 days’ netice, by
pubilication once 8 week for three consecutive weeks of the 1ime, place and terms of sale, by publication in some newspaper published in the county wherein
saic property is situated, collect any rent, income end profits of the premises with or without the appointment of a receiver, 10 sell the premises hereby
conveyed, as a whola or in parcels, in front of the courthouse door, of said County, at public outery, to the highest bidder for cash, snd apply the resilting
aet income as follows: First, to the expense of advertising, selling and eonveying, intluding a réasonsble attorney’s fee not exceeding 15% of the unpaid dabt
gfter default if the original principal amount of this loan is more than Three Hundred Dollars ($300.00); and, second, to the pay ment ef any amounts that
may have been expended or that may then be necessary 10 expend, in paying taxes, assessments, or other incumbrances, with interest thereon; and, third,
to the payment of said note in full, whether the same shall or shall not have fufly matured at the date of said sale; but no interest shatl be collected beyond
the day of sale: and, fourth, the balanca, if any, to be turnad over 1o the Mortgagors; and Mortgagors further agree that said Mortgagee, its agents and assigns,
may bid at ssid sale, and purchase said property, if the highest bidder therefor; and they further agree to pay a reasonable attorney’s fee to said Morigagee
ar 15 essigns, for the foreclosure of this mortgege in chancery, Should the same be foreclosed said fee to be a part of the debt hereby secured.
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ACKNOWLEDGMENT
STATE OF ALABAMA, COUNTY oF___dJefferson , TOWIT:
. Lhe undersigned _a Notary Public, hereby certify that _James W, Rutledge
and wife ! Edna B, HUtledEe whose names are signed to the foregoing conveyance, and who are known to me, acknowtedged before

m 0 1this day that, being informed of the contents of the conveyance they gxecuted the same voluniarily on the day the same besrs date.
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Tihiven under by band and seal of office this 3rd day of HUEU.Et
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My commusion expires

otary Public
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Aagust 3, 1982

James W, Rutledge ‘
E-lna B. Rutledge

. 0. Box 117

Holena, Al. 35080

Account #11616-0

SCHEDULE A

Lots 3, &4 and part of Lot 5, in Block 10, according to Joseph Squires Map of the Town of
Helena, more particularly described as {follows:

O\
'S‘ Begin at the Northeast corner of sald Lot 3; thence in a Westerly direction along the North
2 houndary of said Lot 3, to the Northwest corner thereof, said Northwest corner being the
= Northeast boundary of 4th Street; thence in a Southeasterly direction along said Northeast
'. ¢~ boundary 338.00 feet, more or less, to a corner of the Floyd Naish property; thence turn 70
| . degrees 49 minutes to the left in a Westerly direction along the North boundary of said Naish
; =r1*  property 150.00 feet to the West boundary of 3rd Street; thence turn 57 degrees J7 minutes to
. the left in a Northeasterly direction along said West boundary of 3rd Street, 57.75 feet; thence
; F‘:.-:ag turn 88 degrees 40 minutes to the left in a Northerly direction along said West boundary of 3rd

Street, 198,00 feet, more or less, to the point of beginning.
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Mineral and mining rightsexcepted,
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